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Enquiries  Invited 


!  At  the  Lookout 

LABOR  TROUBLES 
AGAIN  CLOUDING 
BUSINESS  FUTURE 


New  and  Old  Disputes  Involve  i 
Many  American  Industries 
and  Millions  of  Workers 

TRADE  PLANS  OUTLINED 

Canadian  Business  to  Have 
Voice  in  Trilateral  Arrange¬ 
ment  with  Britain  and  U.S. ' 
— International  Conference  i 
Later  I 


!  K\'KX  whilR  thp  last  of  approx-! 
imately  lo.ono  workers  at  the  Ford 

A.  E.  AMES  &  CO.  ilant  at  Windsor  were  retiirni'nft ' 

LIMITED  their  jobs,  after  one  of  thej 

most  serious  strikes  in  the  hLstorv 
Business  Established  18ft9  „f  CHnarfian  i,Ki„strv.  ,here  were! 

MONTREAL  I  oininotis  reports  of  Krowing  ron-i 

Torent.  Wlnnip.g  Vmc.uvw  i.ip,,  in  the  wider  indii.st  rial  fields 

VIctort.  N.w  York  .  ,  ,  , 

Un4.n,  Ing.  Wher  side  of  the  border. 

'  The  ile-up  of  the  iilants  of  (leneral 
^""~***  ,  .Motors  eontiniies.  and  has  now 

i  involved  the  eoniptiny's  Canadian 
A^AI\IA  PftAI  HAQ  i  atitotnobile  works  at  Oshawa.  Oth- 
/■Visl/lis  wV/i\sJ  lliskj  I  j.|.  strike.s  and  perspectiv<‘  strike.<l 
|>I  1  MO  dn'IlD  17  *  ^  I''"”  million 

L  IjAPIiJ  r  vlV  1  U  1  UlVtl  '  '"•’'■‘t  employees  in  the  steel.! 

_  electrical,  meat  parkins:,  leleithonel 

...  n  •  r\  j  -» I  ttt'tl  telesraph  indnstries.  .\nd  the! 

New  Mine  Being  Opened  at  ,  , ,  u  .  ,  ! 

,,  .  j  imr  L’  1  machinery  e.slablished  bv  I’res  . 

Stellarton  and  Washing  1  ;  u  ! 

Plant  Installed  <l'*tti.  Truman  to  deal  with  these: 

I  various  situations  appears  to  have| 
Halifax— President  Harold  Gor- i  hogRotl-down  with  the  refusal  ofi 
don,  in  .a  stateinent,  .<ay«  the  open-;  General  .Motors  management  to  ex-j 
inp  of  the  new  mine  at  the  po.se  all  the  details  of  cosl.s,  pricesi 

installation,  .at  Stellarton,  N.S.,  i 

'  ,  ,  and  profits  at  the  sugge.stion  of: 

and  the  hitildttic  of  a  roal  wushinc  ,  ‘  i 

Slid  oil  siirayins:  plant  this  year  ;  ni'inn  leaders.  The  security  mar-j 
•will  result  in  ,'\cailia  coal  looking;  kei.«  wliich  started  the  year  with  aj 
forward  to  tlv'  next  generation.  He  ,.(,n[ideni  lone  have  become  irregii-; 
went  on  to  sTv:  ‘'Put  l*d  liki*  to  .  ,  ,  ,  • 

,  .  ,  ■  lar  in  the  face  of  ihei-e  develop- 

et.ii'basr/.i'  that  no  niiitter  what  we,  e 

do  at  .\radia.  it,  cannot  do  tis  •well  |  menls.  ^ 

as  it  should  be  done  unless  i' ,  Controls  Still  Needed 

has  the  active  support  of  the  whole  I  .  ,  i  gl  .• 

romiiiiinit V.  If  .\radi.i  lives,  pic- ;  As  Check  on  Inflation 

ton  cotinty  has  a  future.  If  Acadia  \  The  dangers  of  inflation  are  still! 


Premier  King  Is 
Going  Strong  To 
Estabiish  Record 

Soon  Will  Have  Been  in 
Office  Longer  Than  Old 
“Sir  John  A.” —  Dunton 
Defies  Justice  Minister 
— Were  Jeeps  too  Cheap? 

■  BV  TEMI'LS 


Ottawa—  .Mackenzie  King,  all 
dressed  up  as  The  Spirit  of  Kter- 
nal  Youth,  high-stepped  art.-tind 
Parliament  Hill  thi.s  week  at  the 
Governor  General's  Levee,  like  a 
skittish  colt.  I-ater,  at  his  own 
.\t  Home,  he  was  also  doubling 


_  CANADA  _ 

MONTREAL,  FRIDAY,  JANUARY  4,  1946 

mTHEAD  SEES  HEALTHY  GAIN 
PROSPECTS  GOOD  PROFITS  SEEN 
INCOMING  year!  FORJSBESTOSj 

Changeover  to  Peace-time  Op-  Net  May  be  Close  to  1943  Fig- 
erations  Has  Been  Rapid  and  :  urc  of  $1.43  a  Share  on 

Smooth  He  Says  j  Stock 


TORONTO 


Consult  Our 
**Hints  to  Investors** 
Department 

lOc  A  COPY,  $3  A  YEAR 


Power  Settlement 
Seen  Nearer 

Advance  in  market  for 
Montreal  Power  to  a  new- 
high  since  coinpanv  wa.,  tak¬ 
en  over  hy  proviiire  reflerts 
evidence  that  a  settleinnu 
wi'h  vh.ireh jiders  is  in  sight. 
Hpinion  'on  Street  continues 
to  look  for  a  price  of  at  least 
a  share  to  slian  holders 
from  final  settlement. 


REBUILDING  FLEET 


PROSPECTS  GOOD 


Suggests  Post-war  years  Could  Expansion  Both  in  Domestic 


Bring  Unprecedented  Pros- ! 
perity  to  Dominion  if  Every- 1 
one  Works  For  It  j 

Satisfactory  progress  in  fecon- ! 


as  perpetual  motion.  It  is  won-  ver.sion  of  machinerv  and 


derfiil  hc-w  the  Old  .Man  can 


and  in  Export  Demand  for 
Production  is  Developing,  if 
Slowly 

Payment  by  .Xstiestos  Corpora¬ 
tion  Ltd.  on  l)>-"eir,ber  Hath  last 


B.  C.  LOOKS  FOR 
INCREASED  MINE 
OUTPUT  FOR  1946 


SEE  IMPRESSIVE 
1946  PROSPECTS 
FOR  NEWSPRINT 

Mills  to  Operate  Around  86  p.c. 
Capacity  for  First  Half 
of  Year 

HIGHER  PRICE  FACTOR 

Woods  Conditions  Improved 
and  Companies  Are  Now  in 
Sound  Physical  and  Financial 
Position 


prance  around  Hke  .Miss  |<,f  ..onipany  staff 


and  restoration  to  civil  emplovnient  ,  j-  .  j  *  /n 

.  „  .  of  an  extra  dividend  of  40  cents 


I  op- l  it  nking 


Sir  .lohn  A.  .Macdonald,  and  be 


Torent. 

VIctorl. 


Vmc.uvw 
N.w  Ywk 


Here  he  is  over  7 1  and  still  go-  .  ,  '  ■  .  slune  on  eanital  stock,  bringing  rvwpsrnmK  vu.o  a.. 

tieie  lie  is,  ovei  i  i.  ami  sun  go  posl-war  esseiliials  i.s  reponed  liv  I  ,  .  ,  I  snA  KlI 

ing  strong.  In  a  few  moiilhs  he  1).  ('.  Coleman,  ehairmait  and  presi-  <li'"  thin  ions  for  IPu.  to  Demand  for  I^ad  and  I)ll- 

will  pass  the  record  of  the  great  d,,,,,  „f  tPe  Canadian  Parific  Rail-  f,'*  sh.are  as  compared  with  ver  are  Factors 

Sir  .lohn  A.  .Macdonald,  and  he  ^vav.  in  his  annual  review  of  com-  ’''V’ 

will  have  heeii  prime  minister  |  pany  activities.  indication  of  what  corporation  ..nr^D  A  DDOnt  PM 

longer  than  anybody  else,  in  the  ;  1,  |,„w  belKxrv-s  all  ( 'a nad ians,  earn-  LABUK  A  rKUoLl:.IVI 

llisic/iy  of  Cantida.  It  is  a  ro-ord  ,siiys  .Mr.  Coleman,  to  sec  to  it  that  i  after  all  charges  for  year  iiist  - 

that  will  take  a  lot  of  healing.  ii,'„  ii,.av\  price  p.iid  in  ‘''ilood,  toil  ;  Sperinl  ( •oriospoiidence 

Funny  thing  ahoiii  oiir  Ma-  J  a nd  l reasnre"  d n ring  the  w ar  >>a is,  |  *"  y':tr«  dividend  dishnr-  \' ,\.\COI' \  KK  --  Reopening  o 

halnia.  He's  riir.sed  and  hooed.  [shall  return  some  measure  of  divi- :  hy  .Xsbetios  (  orp.  on  its  w  hose  operations  h.n 

and  vet  he  always  comes  out  on  'denil  in  the  form  of  "maiiiiamed  i  stock  have  (losely  apiuox-  ppp,,  ,.)||-tailed  for  several  yetir 

lop.  Those  who  vote  against  r'eare,  halaticed  economic  con-]""''’*’”  eainings  after  all  owing  to  vvarlitpe  conditions,  i  on 

him.  revile  him.  and  hale  him  dilions,  and  a  coni  in  tia  nee  of  uti- j  !  I  inn  ing  demand  for  lead  an 

......'a  fSln!..  t  o  L- a  clr./'L-  ..f  ,CnIfi..ll  i-f  .>0  Ol.t*  W  Hf  1 ill  wll  mil  uf-l  *  4  4  ,  Tietted  Xl.t  1  a  sliaie  and  ;  1,J,.U..„  ,.,.;,.r.L-  f..,*  lllfi,! 


will  Itave  been  prime  minister  !pan.v  activities, 
longer  than  anybody  else,  in  the  ]  I,  |,ow  belKn 
llisic/iy  of  Cantida.  It  is  a  re-ord  jsavs  .Mr.  Colenii 


li  now  belKiov-i-s  all  Canadituis, 
isays  .Mr.  Coleman,  to  sec  to  it  ihat 


tbal  will  take  a  lot  of  beating.  i),,.  iipavv  price  p.iid  in  "'ilood,  toil; 

Funny  thing  about  otir  Ma-  |and  l reasnre"  d n ring  the  w ar  yi-n is,  | 

halnia.  He's  rtirised  and  booed,  .sliall  return  some  nie.isure  of  divi- : 
and  vet  he  always  comes  out  on  Uieiiil  in  the  form  of  "maiiitaiiK'd  i 
lop.  Those  who  vote  against  iieare,  halaticed  economic  con- 1 

him.  I'evile  him.  and  hale  him  iHiions,  and  a  coni  in tia nee  of  uti- j 


you'd  think,  would  lake  stock  of  •  selfish  co-oiieratitiit  in  aP  om  af- 
ihetnselvps.  and  of  hint,  and  try  fa'is,” 


to  figure  out  why  they  cat-call 


ACADIA  COAL  HAS 
PLANSFORFUTURE 


a  man  who  is  so  (.-hvioiisly  prtpn-  jgoel  have  already  lieen  taken.  "  i|ip 
lar  with  a  great  many  Canadians.  |  Pi  esideiil '.s  message  continnes.  sitid- 
inside  and  onl.sUle  Qiiehec.  j m.ade  while  every  sinew  was 


f.itis,”  j  paid  .SI  a  .share;  in  l!44o  it  eii,.pp,|  I  ^ 

‘The  first  steps  toward  stielt  a'  'I'at'e  and  paid_^  .<1  .Hi ;  and  | 

gonl  have  already  lieen  taken.  "  i|ie  '^'^2  it  earned  Sl.aT  and  iiaid  j 
presideiil '.s  message  eon; iiiites.  Siiid-]  I  „|i|,i,| 

ies  m.ide  white  every  sinew  was]  Mnsiness  of  .\sbestos  ('orp..  j  |,,4c, 
slrained  in  tlie  pro.secii  i  ion  of  ti,p  ihidtighoiil  whole  of  lOl.S.  was] 


UU  11  U  1  1  Ul\  l«/'tu  i  • 'oMi iiined  .-•ciivity  and  strength 

'  in  pnlii  and  •>apei-  stocks  on  Can- 
_  ;  diiiit  markets  i-i. fleet  hright  fMor- 

Reopening  of  Gold  Mines  and  put--  wiili  whieh  itidnstry  .-tarts 

Demand  for  Lead  and  Sil-  :  "  .'ear. 

ver  are  Factors  1..'  ' 

New  print  .-X-siK  mt ion  o|  (  an  ida 
I  inoiecte-,  ii'jit  pi'mlnciii'n  oi  C.aii- 

LABOR  A  PROBLEM  i:.(lirin  new-.prini  mills  during  first 

_  I  half  of  Il'tti  will  be  at  a  tow  all- 

Sperinl  ( •orio-nou.lence  !  nnnnal  rate  of 

...  ,  .-iboni  :i.7  million  ton-,  will  be  on 

\.\.\COI\Kn  --  Reopening  of  .,  anproxim.tlelv  Sf,  pet 

gold  mines  whose  operations  h  ive  |  ,.;,,,;,e;iv. 

l-.een  curtailed  for  several  ycitr- '  lienee-  that  no 

owing  to  wartime  conditions,  ion-'  __  ^ 

tinning  demand  for  huid  and  .i)i];;iion  whicli  lt;id  become 

hiijher  prices  for  silver  tlte-rj  with  some  mills  for  vears 


LABOR  A  PROBLEM 

Sperinl  ( 'orio-poiiilenre 
V.\.\COI'\ KK  --  Reopening  of 


are  expected  to  lie  three  fai  tors 


prior  to  pro-rationing 


New  Mine  Being  Opened  at ' 
Stellarton  and  Washing  j 
Plant  Installed 


niv^V^ind*^  al^riion  9b  the  iCanailian  Pacific  i in  excess  of  lhat  ofi  ^ •'*'"^  "•  '!'  *  j  HM.'.  Shipntrnts  , lined 

lie  novv.  I  find  th.it  ahoiit  9.  „pf  „  ypace-tiine  role  a,  I  preceding  vear.  Demand  for  com-  .cet'^'al  leviv.il  ot  pio—  ... 

d  44  It.uths  of  all  the  things  warfare  tvased  |  pany's  oi.Innt  h.vs  hern  on  an  active  P*’*'t  ing.  too.  hecat.se  more  men  are  !  Ni  w -nrin.  companies  are  exp.,,  ted 

ributed  to  him  are  nod  true  i  „,a.d,i,-.ery  -'<■»’*•.  '>"»  l-ns  been  restrict-  | 

other  vv-ords.  they  Just  don  t  .  ,p,vices:  and  restoration  to!*'"  h."  effects  of  labor  unrest  on!"'"'  ""I"-!"'"  "tntual  reports  for  1  b  1  u 


time  now.  1  find  that  ahoiit  Uh  ' 
and  44  Tooths  of  all  the  things  ^  ^ 

aitrilmied  to  him  are  nod  true.  | 

In  other  words,  they  Just  don’t  !  j,,  ,i 
know  Mackenzie  King. 

I  civil  1 

Anv  way.  he's  on  the  home-  .  ,, 

stretch  of  the  record  breaking  lfj,st  r 
run  now.  siiies. 

^  ^  ^  j  pi  a  tin  i 

BoiiUiiets  are  being  i|itie|ly  lorily. 
pa.s.sed  to  David  Dunton.  new  and  | 
yonthfiil  head  of  CHC  who  stood  I  “yij 
tip  to,  and  heat  Rl.  Hon.  Louis  riiisin.; 


itUely  to  acconni  for  siil).>-tanl  ial  i  (,f  yr.ar  at  le;t-t,  and  there 

incriase  in  lirilisb  (  oliinibi!i  s  ijtii.-  m  looK  for  .any 

ininiiig  production  durin.g  tit'’  material  cliatig"  in  conilitiolis  diir- 

i"^*’-  ing  second  litilf  of  year. 

The  new  year  is  al-o  expected  ,  shipntents  (.  lined 

to  see  a  general  feviv  .’iI  of  pro-- 

perling.  too.  becaii'c  more  men  are  !  Nfw-nrini  .-ompatties  are  exp-:/ ted 


civil  employinent  of  men  and  w  o- |  '"'i'"" operations  in  general.  I'cle.ising  their  ;  ibis  in  view  of  Hie  exp.in-ion  in 

men  of  the  Coinpanv's  staff  -rood  ^  r’''ssi'>iii""b  f'"'  large-rale  exnan-  personnel.  Transportation  to  t be  | '■  It il'iucnl s_  ,.v e,-  the  )itvre.ling  year 
fiist  on  the  list  of  pe-l-war  neces- ; '-ion  in  domestic  business  rest  in  ‘ wet .-  slttppod  for 


Up  1<).  and  i»eai.  Ki.  Hon.  l^ouis  rlosin.g  year  is  good  and  i1»m  oiuljmk 
.St.  Lanrent.  .Minister  of  .Instice,  |  c,,,.  on  the  whole,  hrigii;.  Re 

in  their  first  battle.  Hon.  Mr.  •  con ve.isioii  to  peacetime  itidduclion 
St.  Lanrent.  apparently  ohtiise  .^,0!  service  of  those  section.s  of  the 


silies.  Roth,  ns  the  result  of  adtaiice  teconsiniction  plans  of  ’ti.uiy  in- i  *'"""•'  graduitlly  easier  and  clteap-  In-t  iiionihs  jif  l.iM  ve.'.r  a-- 

p'aiiniug,  are  proceeding  soiisfac-  utislrial  organizations  and  in  huge  |  "'■  romp. .ter  wiii 

lorily.  ptogram  of  residential  building]  Labor  supply  will  fiirni.-h  n,,,  ""■'•'■'in’tulin'-  pet  uxl  of  , 

Itrighl  MMO  Outlook  Ihroughoni  Dominion  planned  for  |  key  to  Inerea-ed  production  dni  inc'"".'  "  '• '  " 

“Materially,  the  reimri  for  the !'"’""  Ibe  coming  monibs,  although  marlin’ 


vt  b  or  in  years.  the  coming  months,  although  t be  P"*'*;  -M'.-il  of  V""'' 

Hvinn-f.  Possibilities  ini|>roveiner,f  will  proliably  not;  maicm.  ''’"*''q7- 

„.1  .  ,  .  ,  ,  V  its  IlHle,  if  ;inv,  higlier  for  19(s 

Potentialities  for  export  business  '{"’“I'’  T'"-  ‘  " ^tban  for  104  (,  despite  rise  in  seR- 

e  are  impressive  in  light  of  re-  i  f”"  "'"7  7"  M'ng  price.  |,..,.;,use  of  a  sharp  ex- 

isiiii.iien  it.  V, ^ r. A  .  mines  a  great  d.-al  ot  develoimient  '  j  ■  ‘  , 


Else  are  imiiressive  in  light  of  re- 
i-onstt  111  tioii  needs  in  Kurope  and 


lar  in  the  face  of  iheste  develop-'  7'  wa,.-,a,red  parts  of  world,  'I'"'"  o"""'’  costs. 


paiision  dtifiiig  year  in  operating 


Controls  Still  Needed 
As  Check  on  Inflation 


previous  CHG  solons  on  the  mat-  |  voted  to  the  war  effort  is  [if 
ler  of  censoring  out  of  all  radio  jj,j.  with  drive  aiul  urgency, 
copy,  any  reference  to  tre.-nhies  "Records  have  lieen  nuide  i 
in  i>enii en! ia ries.  .^mong  the  change-over  which  eiinaliberi 


oied  to  the  war  effort  is  [iroceed- ;  insofar  as  Fnroiiean  Itusiness  Is  I Pl"'""''  "  fairly  gooil  voltini'- 


concerned,  howeyer,  although  some 


Records  have  lieen  nuide  in  this  dpniand  from  that  source  already 
hange-over  which  imual  the  records  ;  j„  evidence,  there  are 


The  dangers  of  inflation  are  still!  inmates  are  radios.  N'aiiiraily, 


privilege.s  accorded  penitentiar.y  made  in  placing  Canadian  Pacific  j,,,,.,  ,,,..t  it  may  he  ^..me- 


basis.  Develoiuii-'nt  was  neL'lecied  I 
by  the  mines  during  the  war  veirs 
sim|)ly  because  they  lacked  the 


goes  down,  f  ni  .\frnui  indnsirial  j  with  ns,  and  have  heeome  more 
Ficlon  is  pretiv  well  through.  Rnt  -i  .  •  j-  : 

;  (JViHunt  in  anniA  Hii’octtnne  V\  htio 


It  is  for  1  b  I  <1  that  p  -ospeef 
.ne  bright  for  newsprint  produco|-c 
coining  into  their  own  again  from 
tin  e.irnings  point  of  view.  Not 
only  will  mills  he  operating  ,at 
around  ^(!  i>er  .-ent  of  rat  icil.' 


evident  in  some  directions.  While;  start  trouble  in  ancther 


I  would  not  he  with  Aca  lia  now  if  ’ 

T  did  not  believe  something  could!''  's  announced  from  Ottawa  that; 

be  done  with  Acadia  coal,  jirovided  ■  although  only  some  thirty  war-! 

It  has  the  support  ol  tlie  commu-.  time  controls  of  a  peak  total  of  aii-! 

•  I  .  .  I  ,.r  proxiuialely  three  hundred  are  stilli 

The  niine  ts  loctited  in  one  01  '  I 

the  chief  coal  mining  are.-is  on  tliei  in  effect,  Donald  Gordon,  chairman; 

Nova  Scotia  mainland,  near  Xew  ,  of  the  Wariiine  Pricp.s  and  'rrade! 


inmates  are  ranios.  .Naiurnlly,  inacliincry  on  a  wariimf*  b.i^is.  At.  uix.,f  *4inw  in  -vhinin"  Rn^vnn  '  T'rovinriul  ;ro\ **ninu'nt  psii-  «  ‘  i  cr  ^  4  r  *  ."  •! 

if  the  hoys  hear  about  a  ruckus  Ogden  .‘-hops,  in  Galgory.  only  Gti  .,||„cij„„  Hie  continent  of!"""**'  '“'al  min*  P'''’*1'"'' •  i  ■7n'i  *1,  i.  'noi  ,  ' 

in  one  province,  they're  keen  to  !  days  were  needed  to  ,  ransform  an  , .I;, and  i"  -as  a. '  !  1 !  ^  ™ 


.(lays  were  needeil  to  transform  an  I,,, s  still  Is  being  i '>*’" 

,all-out  war  industr  '  into  one  of  Hie  ^  ,,y  shortage  of  !  «  million,  compared  with  $7,  Lb 


riioiis  for  the  n-wspi'int  indust rv  i 
blit  coinitanies  -tart  off  the  year 


As  our  scouts  get,  it,  St.  Lanr-  jinost  np-to-clate  ascem oly-ln.e  loco- .  supplies  and  lack  of  adequate  ]  i"  1!M4.  ^  ;  i  inc  e-.se  of  < f,  a  ton  t  r  7 

rent  wanted  Dunton  to  edit  out  motive,  shops  in  menca  Angus  ,  .  ansportation  facilities.  F.xport  ^**"3*’  S'tid.  which  w  a:s  produced  in  "  nr  of '  Hmir  p rod  . 

this  stuff,  which  ,s  cen.sorship.  Shops  ,n  Mon.  r,  a, .  a  h.gh-produc- 1  Ptatee  has  'o  the  veUie  ot  ^7.1  million  i"  .  -  Vs  n  e^.s  ^  h^ 

Of  that  in  vyar  vve  had  more  than  Hton.  dual  purpose^iant  in  the  vva^  maintained  on  a  auhslantial  |  3"^'  V""'’  '  Vlelv  SO  ^ 


(.Tasgow.  I  }}oar<l  declnres  that  the  silniiHoit! 

With  the  new  mine  and  Stellar- 1  ...  ,  ,  ' 

.  •  .1  .  <  1  ......a...  i  across  the  conntrv  today  show.s  a  -' 

(on  mines,  the  total  iiroouction  I  •  •  I 

objective  is  some  2.D)ii  tons  daily  j  otoet  as  severe  pressure  againsti 
Hie  estimated  mtirket  to  be  stip- ,  price  ceilings  as  in  the  worst  i>er-| 


plied.  Some  timt  tons  would  be; 
pcodticed  from  an  electrically  i 
niechani'zp'l  Vale  mine. 


iod  of  the  war.  Jlowever,  his  state-, 
ment  added;  "We  are  making  nowi 


Of  Ihat  in  war.  we  had  more  than  ilioii.  dual  purpose  ulant  in  the  war 
plent.v,  and  far  more  than  too  [vf-ei.s.  rehahiLtntiq;  il.self  equally  ^ 
much.  Our  scout  reports  that  St.  I  rapidly.  ] 

r.aureiit  tried  to  take  it  to  cab-  I  “•  ant  glad  m  he  aide  to  stale! 
inet.  hut  that  he  got  nowhere,  itiial  Gaiiadian  P.acifie  men  and  wo-; 
Diinion's  deci-sion  was  upheld.  ;  men  who  have  alretidy  returned 
.  About  time  too.  wed  say.  The  ifiom  tlie  Services  linve  brought; 
CBC  gets  into  politics  often  en-  j  with  them  new  knowledge,  new' 
oiigli.  and  lltere's  been  far  too  ! -skills,  new  re-poiisihilily.  .\s  a! 
much  jiressure  from  influential  ]  represeiitalive  l•|■,lss-se<•l ion  of  ilie] 


B.A.  OIL  PLANS 
EXTEND  FURTHER 


people  on  our  air  waves. 


1  .Ottil.tlltO  Can.'iilians  who  entered 


I  19  14,  was  last  year  worth  onlv 
million.  Placer  gold  which 
Iwas  mined  to  Hie  v.alne  of  .*.7(11.- 
9  77  in  19  14.  was  valued  at  *'19.',- 
ono  last  ye:ir.  Silver  was  valued 
at  .*2.7  million  in  Ibt.i.  compared 
with  $2.4  million  in  19  14. 

Silver,  l.ead  and  Zinc 

Silver.  lead  and  zinc  all  showed 
.•in  iniiirovement  in  1  b  |  r,  roiqipr 


The  new  system.  .Mr.  Gordon  j  a  careful  survey  of  conditions,  and 
explains  "will  enahle  ns  fo  com-  i  we  hope  soon  to  adopt  decontrol  in 
pete  with  all  coal  in  the  'll  iritimes  |  |„  interview,  in 

rxceiitilig  anthracite.  With  these;  ....  •  .  j  —  .  .u  i 

.  .  I  ...  .  ,  "'liirh  he  insisted  that  the  va  idiiy 

Imt'rovemeiits  I  i-iitiiiot  see  why  w  e  .  ■  | 

cannot  sell  2. ion  tons  dai'v  in  the;  of  the  (.'aiiadian  dollar  still  de.; 
winter  and  nearly  that  mncli  in  j  mauds  careful  protection,  he  em-; 
snninier  during  normal  jcais.  [  that  more  civilian  goods: 

"Klect ric.al  machinery  could  not  .  .  i  i  ^  ! 

he  used  in  the  Stellarton  mines.  P>'0<3"<''’<1  '"<1"-'’  "mn  be-, 

Tmt  coni nil'  londers  were  j  fore  the  wnr;  still  tlie  enovnioiisly ; 
now  avnilnhle  and  *‘\vc  intend  to!  increased  pufcliasing  power  was 
try  Iheni  (>tit,  in  a  small  wav  at  j  maintaining  a  deiiiand  greater  titan 


little  David  can  stand  np  to  the  ;  "'*'  they  show  that  plans  To  Establish  New  Sales  Out-  !  output  in  I9(,')  was  e-tiniittcd  at 


Goliaths  like  Imiiie  St,  Lament  I  for  Hie  post-w a r  ('anada  have  been 
till  the  way  along,  he'll  be  the  !  Imscd  upon  a  fiiiii  foundation, 
answer  to  radio  audience's  itray-  ‘'Return  of  iicisoniiel,  due  to  iin- 
e,.g  derstanilahle  i-ea.-ons,  has  not  Ivceti 


lets — Peace-time  Business 
Shows  Growth 


only  J2.X  million  hut  lead  climbed; 
from  $I.'?.2  million  to  $19.7  mil-; 
lion  and  zinc  from  $12  million  to' 
$1  4.S  million. 

Value  of  coal  prodiiclton  was! 


it.  selling  jvric-'  of  their  prodiic- 
'  I  Hon.  This  means  that,  on  apn/ox- 
imalelv  St)  per  cent  of  their  snb*r. 
'  i  newsprint  companies  will  he  receiv- 
’ling  nearly  $I0  ,a  ton  more  during 
’  fii-i  qiiarier  of  this  year  than  they 
(lid  for  corresponding  per'od  of 
I  last  year.  For  fimH  b  months  - 
j  nssiiming  no  further  price  ad.iust- 
iiKtit  for  second  half — ttricn  on 
tin  ir  business  vviih  I'nifrd  States 
will  b»  about  .ffi.fiO  a  ton  greater 
thiin  Inst  year. 

!  Woods  4  oiiditioii-  Rotter 

j 

■  .M.inpower  shoritice  in  woods 
operations,  a  set  ions  factor  In 
;  operations  for  recent  years,  is  now 
■in  process  of  ad.ttisi tn-nt .  Woods 


.Meanwhile,  no  doubt  be  will  so  rapid  as  m.iici  ial  rebabiliiarion,  ;  All  eady  hav  ing  initiated  iis  post-  i  '  '  „,..„i„ci,nn  ^ f*"' 

Stan  cleaning  out  some  of  the  "I'Uongb,  in  the  past  few  niontbs.  | -ar  plans  through  territonal  ex-  ,p.V‘  q';V  "  n^  o  V^l  miV  '  ad.tnstm.-n..  Woods 

(CF  cells.  From  what  (.no  bears,  "  f-'"''  increasing  tempo  has  beetn  '""S'""-  H-A.  )i  f  o.  Ltd,  intends  .  •  ", vmmr.  d  vvibh  Vs  •>  nnlUon 

the  Cauadiaii  Broadcasting  Cor-  ;  timed.  Of  the  2ii..$  17  men  and  wo- | 'n  cxp.atid  still  fiirtbcr  by  a  con-  _  I'b  4  4  ^  >'  materially  im- 

norHiirm  srot  tn  ii#>  r  snfp  haven  1  who  CM  1  isi  .  -T .  - 1  7  liad  rcsiiin- ; proj^ram  of  hiiHdinR  new  '  '  ,  .  ,  'proved  with  oiitl^jok  for  turthcr 

for  I  oiig-H  iircd-l  efiists  'rhese  '<’*3  dtity  with  the  Contpaiiy  by  tiipimiHcls  on  .sites  ac(|uired  over  the  ■. t iiict ti r.al  ntaicririls  "''coitni e(D  j,,  vi-:>w  of  geiiev.al  eni- 

iiponle  conniveH  ti-  wtiitile  down  !end  of  October.  Tile  rate  of  return  i  Pns'-  fp—  years,  as  well  as  modern-  f*"’  '3ie  test  of  the  inodnet  ion,  |  |,ioymeiii  conditions  ihroughont 


people  connived  te.  whittle  down 
to  a  niininntm.  things  eniaiialiiig 


riotihled  il.-elf  in 


ilial  nioiith  and  a  ' exieiing  service  stations.  So  ■  "'“"S  tniscellaneotis  metals.  ,  , 


winter  hm  it  is  materially  im¬ 
proved  with  omlook  for  lurther 
lietteiilient  in  vi-:*''-  of  geitev.al  eni- 
Iiloymeiii  conditions  throughout 


front  the  older  mirlies  anil  jSimilar  geoineirii  til  progre-sieii  is  •‘‘•L'sjtn  official  statement  issued  by  j  'he  total  number  of  men  work-  Whib'  actual  net  earnings  of 
sought  to  niorifv  anvthiiig  from  'anticipated  as  rieiiiohiliz.ation  pro-'"-  *''•  "  I'iteford.  president  of  com-  'tig  in  opertittiig  lode  metal  and  maioritv  of  new-ivrinl  <om)iantes 
Ma.x  ant  Co  :<'''-''*3''.  i dividend  che- i  coal  mines  is  cnrr.mHv  about  , a  lOo. 

nerfecilv  rlivions  that  M  I  Fleet  Being  Besloced.  ,  ques  (in  shares  for  last  quarter.  |  aceording  to  the  go' eriimeiil  fig-  ve-ai-.  organizations,  altnnrt  w  ifh- 

<-  la  I'l-  ’  i-,-  .  i’  -1  ,  ,  •  .  c  "Amir  coinjtany  is  forltinafe,  itres,  and  tliese  exclude  siinllers  ■  cxceniion  hive  been  able  to 

like  any  other  political ^Vredo  I  est  vvar^Iossel  ever  hoi'iie  hv^  one  volnine  of  aviation  gaso-  ;  average  total  number  of  cmiiloyees  „  substantially  stri'iiaer  basis  than 

I  ke  an.\  (>  net  poiiinal  (leclo.  um  vvai  lossts  evei  lioiiie  h.v  on*.  the  producl.s  of  our  inanufae-  ,  was  .Skpn.  .,,,v  .tine  since  he- inning  of 

But  what  Hus  wrter  rtssent.s  ts  company  wiH,  a  cottseque.t,  tragic  ture  for  war  are  the  products  of]  ,gonte  .$-'0  for, tier  emplovees  are  '  7- "V,/, 

he  bo-ntg  from  l<'ss  of  .rave  men.  has  been  aitg-  pc,ce.  and  consequently  the  tran.si-  1  o  pe.  ted  to  return  from  the  war  ch,  en  in  der  ve  t,  1  ad- 

laken  place  over  at  CBC  for  the  inenled  hv  the  tirsl  ot  four  new  Uon  did  not  involve  henw  ..onti-jt  I  •  ■  ,•  p(|iii|il>e(i  lo  (otivi  tnti  ?q- 

pas,  few  years,  while  other  !  ca r.go  carriers.  ''.S-.S.  •  Btg-t  verdeil'.  «;  ,V;"  natures  dS  opevat.ng  nitn-s  re-  f,-om  i  npr-n  ement  in 

parlie.s.  far  more  niiuierotis,  have  IP.tiPP  ton.  It!  knot,  modern  vessel,  j  ,.pnioval  of  governmetil  c()ntro'  on  -7”  •  ;  ea rning-i  polf'itiial  wliich  's  Indic- 

liad  their  stuff  squeezed  out.  ,  Willi  her  niiiiiiiig  matt's.  this  ne"' j  specifications  the  quality  of  H-A  I  (Conlinued  on  l’.age  ln>  j  .iled  for  cnrient  year. 

During  the  war,  many  .Mi'  s  were  :sliip  will  he  employed  in  fast  regii- ,  available  to  the  motor-  ^  . .  -  i  ^  » 

hitter  Imt  powerless.  Last  man  !  lar  freight  transport  between  Cana- ;  p„i,,ic  vvas  rai.sed  to  new  XA/^of  A  rro  m  1  I 

to  make  a  real  stand  against  the  da  and  London.  standards  of  exeellenee  withonl  '  W  COl-  LiiiUlVO  1  i/WaiUO 

CCF  cells  in  the  f’BC  was  Glad-  ;  “Of  the  passenger  vessels  still  ,  sp,.i„„^  iiilerrnpHon  of  processing!  ■, 

•stone  Murray,  and  they  made  it  ;arioat  not  mncli  can  he  said  until  I  -t  o„r  refineries. 

too  hot  for  him.  Liberals  .got  -repatriation  is  coinpleled  and  eon- |  ".Sales  of  all  products  expre.s.sed  |  ILO  V * AXwCewCllOH  1^100X1610 

it  [tut  over  them  that  Hiite  hy  Hrols.  necessary  in  war  hut  ham(ier- ]  jp  gallons  were  at  an  all-time  high  I  ^ 

the  Coldwell  cohorts.  It  will  he  j  ing  to  profiialile  peact'time  oper- ;  f,,,-  194:,  final  figures  expect-  -  - T " 

interesting  to  see  if  .Mr.  Diintoii  iaiion.  are  lifted.  'I'he  itresenr  higlt|c,f  tp  ^how  an  increase  of  better  (Special  (  ori  cMM-n.lcm  e) 

starts  fumigatJng  soon.  'hnilding  costs  lor  new  ships  do  not.  j  Hiatt  ten  per  rent  over  1  944.  The  Winnipeg  —With  soineHiing  of  is  carried  hy  the  press  services. 

*  ♦  4$  !  Iiromise  inimeiliate  reitlacemenl  of :  ,ic,.|.paj:p  jp  fj^p  volume  of  product.s  'he,  enthusiasm  for  wliich  the  pion-  The  desk  of  every  editcr  of  a 

‘rite  Department  c.-f  Kxternal  :lhp  entire  .Mlcntic  and  I’a-dtic  ser- !  ,]oliyp,.p,f  fpp  ,yj,p  „5,p  ,„pcp  I  per  period  wa.s  fainoits,  the  west  at  rountry  weekly  in  tlie  west,  how- 

.(ffairs,  over  wtiich  no  less  a  vices,  but  tlii-  Coinpany  envisions  (han  offset  b.v  aggre.ssive  expan- '  Die  outset  of  !94fi  once  more  look-  ever,  is  littered  with  this  propa- 

inau  ihaii  .Mackenzie  King  pre-  'he  reestablisliiiicnt  of  service  on  sioti  of  business  in  other  diree- j  (d  eovetotlsly  toward  its  ever-  gaiula-like  inatevial,  hut  the  re- 


'Yhile  actual  net  earnings 


fir.st,  and  if  Hiey  will  .st..nd  np 
tinder  oiir  cotKlitions  It  will  help 
Acadia  a  lot.” 


supply.  In  spile  of  the  most  de-! 
sirucfive  war  in  history  here  in! 


"A'p  hotied  to  gel  an  oitening  Canada  the  standard  of  living,  a-'  ' 
started  into  the  MaeBenn  seam  this  „fficial.s  of  the 

vear.  but  we  will  next  year,  p>-o-  ,  ! 

Viding  fimtn.'ial  arrangements  ran  H”"''*!-  '"■'•atnntially  liigUer  than 
be  iriiide,  and  since  we  can  sal'dy  it  was  in  1939.  Even  those  wlto 
use  elect  rieal-meclmiiiea!  equii)-  fppj  (hat  the  (luicker  all  con- 
rnent  Hiere  vve  will  be  able  to  3,,,  ,p,„„ved  the  belter  would 

produrf'  coal  at  a  cost  wliicli  will  i 

(Contlnupd  on  Page  10)  i 


sought  r.i  glorify  at.y.|uttg  from  i-;--'*’”  -  ”-<>'>'"-"on  '""7  7,-;  a;;;;:,;;;-  ^ 

pel-'fectlv  <!.h"v£  r  '  Fleet  Being  Besloced.  ,  qties^  ,,,,  sha res  for  last  qua rler.  |  aceording 

ColdwelVs  political  tenets  should  the  seas  the  remainder  of  a  n'ent  aa  1™'’ t hm .  «,’cprf«;  ]  FoT’ th,""; 

he  heard  over  the  networks,  just  ;  pre-war  fleet  depleted  hy  the  heav- ;  large  volnine  of  aviation  gaso-  I  average  Ir 
like  any  other  political  credo.  1  iest  war  losses  ever  horiie  hy  one  ,He  producl.s  of  our  inantifac-  !  was  .Skpn 

But  what  Hus  writer  resents  is  company,  with  a  coiiseqiieiti  tragic  ture  for  war  are  the  products  of!  .‘^onte  iv 
the  boniig  from  within  ihat  has  lo.ss  of  brave  men.  has  been  aitg-  peace,  and  consequent  Iv  the  tran.si- 1  ^  v  pe.  ted  1 


comiiare  with  other  mines.” 


Greater  Availability  Marked 
Unlisted  Markets  Last  Year 

Toronto  The  uiilisied  markets  i  dro-Electric  'is  of  '44  gained  iv.eii- 
(n  coritoral ion  bonds  :ind  s' ocks  I  1  y-l wo  points.  Lake  St  Joliii  I’til|t 
dni'ing  the  ))as|  year  showed  eon- ,  A-  I’tiper  .As  gained  twen'y-five 
siderai'b'  fluetiiatioiis.  some  of  iminls.  Nafioiial  t'tililies  tis  rose 
wliich  reflected  trends  wit  liin  ;  twenty  I'oints  tiiid  most  of  the 
given  indnstries.  wltile  oHiers  act- !  other  tinlisied  bond  issues  closed 
ed  as  ihe.v  (lid  bee.'Utse  of  definite  |  ItiglK'f  tm  the  year.  .Mgoma  ('en- ! 
developmi'iits  willtin  Hk-  eomiia- !  Iral  Railway  .as  were  one  of  Hie, 
nies  coiiceriied.  A  three  yettr  com-  |  few  issues  losing  ground,  closing 
ptiri.'on  of  yenr-eiid  quota  1  ions  |  ten  )ioinis  below  the  level  of  aj 
eonipiled  hy  .\.  .1.  r’alHson  .Ir.  &  year  ace.  ! 

Co.  Limited  d('iiiotisrriiies  the  wide]  I'nlisied  indusi ri.-il  sloi'ks  have] 
elianges  wliich  have  taken  place  in  ;  provid<'d  nittny  niiexiieefed  chan-  1 
a  number  of  is.siies.  ges,  ait.i  al.so  have  resulted  in  , 

Since  .lannary  1si  19  IS.  real  j  piaclically  no  change  wli-  i-e  cer- 
pstale  tion.'Is  liave  cent  iitiied  Main  advances  were  expei  red. 

strong.  r(>flecting  t'le  b  o  o  m  '  .\ ndtaii  National  for  instance  is 
rondilioiis  in  tbnl  iniliisiry.  Fe.t- j  n itclta need  over  file  .v<>a.r.  R.f. 
tilled  i'l  this  groiip  are  .\|e\a ltd ri.a  i  I'nip  Oommon  is  ti))  thirty  roint" 
Apartment  7s  up  I w enly-t wo  '  a nd  Hie  preferred  has  gained 
points  over  Hie  yetir;  T.alfonr  j  twelve.  Canadian  Fire  rose  five 
Otiildinc  bonds  up  fonrieM'.  while  j  i>oint;s.  wltile  Dontinion  of  ('anad.n 
('l.'ucpdon  .'parlmeiit  , -111(1  Ctareii-  (L'lieial  Iiisnranee  has  advanced 
don  Property  bond.s  were  about  !  some  forty  points  in  lit-’  year  Just 
fifteen  iioints  higlier.  .\noilier  iin- j  ended.  Can.  Industries  “B”  has 
pot  taut  g.ain  vvtis  scored  by  Gen- ]  gained  only  ;ib(nii  five  poini.s 
oral  Brock  Hotel  :is  whicli  ,ga iiied  j  w  bile  the  ))ieferred  sumk  is  itp 
tw(nty-one  points.  .Most  of  the  |  only  two.  I.ife  Insurance  .sto-ks 
gains  in  oliter  issues  in  tliis  group  j  ilid  well.  Catia-la  l.ile  is  up  .*90; 
were  held  lo  sni  tller  amoniits.  j  Lnitriial  Life  is  np  $2t!  tuid  Sun 

There  lias  lieen  a  sieadv  inquiry  I  Life  is  tip  about  $179  a  share, 
and  a  g.'tii  ral  ittiiii'iiV'  i>'eiit  in  j  (•tiarantee  of  lias  gained  twen- 

Altuticipal  issues  liirouglioiil  the  ;  ly-fivp  imints  Gtiardian  Realty  ad- 
.vear.  lellecting  Ibe  gem  1  ally  i  vaitced  five.  A  subsiantial  per- 
sotind  position  in  vvliii  It  Hie  large  '  ceiil.ige  g;iin  lias  been  shown  hy 
ma 'ofity  of  “ana  iian  towns  ,in  l  !  I.oldaw  Die.  up  to  $1.':..t0  from 


litiildiiig  costs  lor  new  ships  do  not.  -  Hiatt  ten  per  rent  over  1  944.  The 


(Conlinned  on  Pa. 


(Coiitinnod  on  Pag6  10) 


jteceding  froiiliers.  )'ear-eitd  slot-  ii'dions.  even  in  Saskatchewan. 
-  ies  in  Hie  press  gave  copious  spai’O  iniist  Ite  a  source  of  annoyance 
to  the  rich  trea.snres  of  A'ellow-  !  even  to  the  Socialists. 


i  knife,  the  (-0:11  .11  Hte  Peace  Rivci'i  New  Trials  in  Kdiication 

area  of  British  Coluni l.ia,  the  musk-  ’ 

ox  trek  to  the  hinterlands  regions.  •  comment; 

and  the  proposed  new  highways  '■  ..r-,,  ,,,  ..  ^ 

u I  I  ,  1  .  •  Eight  oHier  provinces  in  Can- 

wh  ch  won  d  111k  up  Hie  grea  nun-  ,  .  1 

I  .  L-i  I  ^  must  he  watching  with  more 

Ing  area  at  Hut  t- Ion.  It  made,  -  . . .  ,,7  .  , 

,,  1-  f  1  .  '  than  cursory  interest  the  new  trials 

agreeable  reading  for  those  rest-,  •  ,  ,  •  .  , 

,  111  •  •  1  1  "t  edU'-aiiiin  being  earned  on  bv 

le.ss  souls  who  have  inspired  ni'lih  '  01.1..  .• 

,  ,  .  •  .1  •  .  ,  Saskatchewan  government  s 

of  the  (levelopmen  iir  his  part  of  .  .  .•  j  1,  j  .•  . 

'  '  department  ot  adult  education.  A 

''/.u  11  .  .1  !oi  of  nioiiey  is  being  spen,  cn  the 

(  haractensi  icallv  too.  the  pre-;  ' 

dictions  of  aiiolher  relativelv  drv  '  uli.e  end 

year  on  the  jiiairies  produced  litl  e  1  t,  '  .  ' 

pe.ssitnisnt.  ‘western  fariitor.s  got  ’"’f.  I"'""'"-*'-  ^ "'•*>  "I"'  “f 
little  better  than  half  a  crop  in  '  '7  ' 


We  are  pleased  to  announce  that  the  follotring  memhers 
ot  this  organization  have  been  appointed  Vice-Presidents: 


J.  H.  RATCLIFFE 
H.  S.  BACKUS 


W.-  H.  R.  JARVIS 
TREVOR  MOORE 


cities  now  find  I  lieni.s(*l  vo".  j 

Aitiong  iiidiislrial  bonds,  the  iiay- 


$17.;>n  a  year  ago. 

One  feattire  of  This  unlisted 


Ing  of  111"  .•iceriied  iiilmcsl  on  B.('.  !  market  Is  the  greate.’  iivailat'ility 
T'nlp  and  P.itier  Ts  has  'ifl"d  'Ills  !  of  stock  as  sood  gains  are  being 
i.ssiie  np  forty-two  pniiils.  Foreign  !  nikcti  advantage  of  hy  many  peonle 
Power  I'.;  (  lo<ed  1  1  n  I  v -I  i  \  e  iMO'its  to  (iis))oso  of  set  it  lit  iis  whicli  Itave- 

Jiiiijlier  and  the  Internaiioiial  Hy- j  discounted  postwar  Impfovenieiits.  I 


McLE0D,Y0UMe,WEIR  &  COMPAMY 

IIMITED 

276  St.  James  Street  West,  Montreal 

T*i0pli«n»:  Horbeur  4261 

Offias  at  Torimtt,  Montna',  Ottawa,  Hamtlltm,  Lmdatt, 

Ccntspmdmts  in  Sew  Ynk  and  London,  England. 


194.9.  and  the  acrea.ge  to  he  sown  fo 
wheat  this  year  is  expected  to  be  ' 
approximately  the  saute  as  last  ; 
season.  Nobody  seems  In  shed  any  | 
iear<  aho'il  the  drop  in  hog  (tro-  ' 
;duciioti.  The  horizon,  so  far  as, 
I  mark'-ts  are  conenrned.  s.-.'iiw  to  b-  I 
j  widening,  wlticlt  is  alwa.vs  liearten- 


well  paid  peoitle  working  for  Hie 
new  dpp.irlment.  They  have  in- 
aiigiiratod  a  Radio  (’(.Huge.  Then 
the  (leiiarttnent  is  getting  out  an- 
otlier  feature  called  The  Front 
Page, 

"We  are  intrigued  by  their  ef¬ 
forts  to  tell  the  people,  of  Saskat- 
ihewaii  ahoul  the  policy  of  newf- 


ing  news  to  westerners.  '  '.’’'"'r*  I'’"’""'!'''-  bias 

The  hombasHcallv  heralded!’"  "‘’n'*' 

“achievements'’  of  the  new  C.r.F.  !  a'” business  or  trend 

government  in  .Sa.skalchewnn  have  i  '"a  the  et^itors  of 

created  onlv  a  mild  interest  in  the  ‘^"Sk.atchew- 

other  provin.es  of  the  west,  des- ]  ^  ‘  3- .  newspaper,  will  take 

pile  the  high-powered  ,„„dici, v  '  I””'"''"'’''’  3"  very  ow n 


'  machine  which  has  been  set  tip  hy  ! 
the  Douglas  administration.  'I'o  i 
read  alntut  them  it  is  usually  ne-  ] 
cessary  to  hny  Saskatchewan  [la- , 
1  pcrs,  as  relatively  little  rnterial 


(Continued  on  Page  10) 


index  on  Back  Page 
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lyf  C  ^ inrlirpct  iionefits  to  be  nb- 
Pl^lj  !  Iniiif’fl  from  ;i  benllhy  ipsoiiitp, 
‘  siK'h  a*  iirotecliv''  rover  for  Rime. 
A  IklT  '  aiiriMlio!i  for  loii'-is(s  and  waler- 

IrlUji  llrllUKlAIll  i  pn-lertlo,,  This  ,iroKr«m  ivin 

I  also  recoRniro  lha(,  it  is  from  the 

IjIIT’IIDIj  DCCf\IID/^I7  '"•■’lotial  that 

I*  U  I  U  1C  iCr-NMU  IC^K  the  crentest  eeonomie  benetits  will 


-  "'i'lie  law  material  of  onr  forest:; 

Department  of  Lands  and  For-  iirmiiiepd  tmia.v  is 

,  _  1  r«  rettiritiiiR  to  the  prodiioers  the 


ests  Formulating  Program 
of  Development 

MARKETS  IN  BRITAIN 


I  of  all  indireet  benefits  to  be  ob-  .staff,  and  ptans  are  advanred  for  tlTTFI) AT  A  FI  A  TATT  nHAriTIPOr  Iff  A  AP 

!  Initied  from  a  healthy  resonrep,  a  forest  biology  laboratory.  A  r- '  I  jV  I  K  |C  |l  11  I  L  f  A  |]l  I  !  PKIIyjC  K  NN 

!  siK'h  Urttlofiiv''  for  Rinio.  raiipt'moiifs  pi’f  hoiiia  n^pflr*  fttr  Mio  > 

'  .'UiMMiio!!  for  ioii’-i«ls  jind  wairr- :  HFrossniy  porsonnrl.  iiiclndinjr  ^^fll'TlAn^  T%V\TPkIC  M  A  A  f*ll  kT  I  *7  i  T^I  A\T 

.  shed  prolectioit.  This  program  will  i  forest  pathologist  atul  a  v  ildlife  !  K  H  Pi  IK  I  Kryrzl|\  '  |l|y  II  r  K  Iv  I  /  A  I  |H  ly 

I  also  recogniJ-o  that,  it  is  from  tlie  liioloaist.  !  isuisjxmui^  iiava^  ussiisuis  s  a  vxi 

. . rr;::.::z:: position  strong  fleet  of  ica: 

I  .*11.  r  i  I  anpoini inout,  of  district  forpstors.l  > 

1  lio  iMvv  iTiatoriHi  «)f  onr  forosis  ,  j  i  *  l  1  »  '  -  i 

Ihai  is  being  I.rodttee.i  today  i» :  of  "'"l  Profits  Steady  and  Liquid  Ratio  I  Year-end  Review  of  President' 

pot  returning  to  the  prodiioers  tlie,  v,  u  .•  i  i  '  I  ,  ^  ^  i  : 

I  i:..  ..atnm  finam  ial  rettirns  that  it ' '' . Cash  Improved  Over  I  Tells  of  Steps  to  Expand  and  ^ 

Previous  Year  Improve  Service 


shiMilil.  This  is  largely  hecaiise  of 
ineffii  lent  distrihtif ion.  lari:  of  at¬ 
tention  to  nttality  .and  obsolete  or 
non-existent  merrhandising  me¬ 
thods. 

To  I’rotei’l  Hesei-ies 


“The  depart  in»nt  has  provided 
finaneial  assistanee  to  the  Mari¬ 
time  Immhcr  linre.ut  in  liie  Ju'lief 
that  this  organization,  wliirh  xvas 
slatted  and  is  supported  by  tlie 
foK'st.  prodii'ls  industry  of  .Vova 
Scotia,  will  obtain  the  most  worlli-l 


PLANT  IMPROVEMENTS 


BIG  YEAR  AHEAD 


Greeiisilields  &  Co 

Members  Montreal  Stock  Exchange 
Montreal  Curb  Market 

507  Place  ri'Armes, 
Montreal 


,,  ,  ,,  M-.n,,;.,.  •  ‘■<'n'’e  onr  forest  prodiirls  ■’’i'® .  ,..1,11,.  ’  „  j  iT«iinc  imnrov''ments  ofM’^'"'^  (Canada)  I, id.,  for  fiscal  ;  e.xltiliited.  during  the  iHt.' 


riPi  Mipi.ster  of  l.ands  and  forests.  ,|,p  utmost  iiofential  value  has 
in  an  articie  in  Ibe  local  daily  ;  i,p,,n  retnrned  to  the  (irodticer 
ptes*.  says:  “It  is  becoming  in-  iiipi-p  is  then  an  essenliAl  need  and 
rreasinjly  plain  to  most  citizens  added  incentive  to  introduce 

of  this  provinc-'  that  (he  forest  measures  to  protect  and  jireserve 
resources  is  the  one  remaining  |  (i,p  forpst. 

element,  in  onr  economic  .sinictnie  “Tlie  prc.sent  itrograin  ot  tlie 
♦  hat  holds  The  gre.Ttest  ))oiential  dep.aitment  is  aimed  at  inaKing 
f  o.ss'bililies  for  evpansion.  iI,p  forest  prodncts  indiislrv  the 

He  goes  on  to  say:  “ l\ei-,(gnizinR  indnsir.v  of  this  province  in 

th  '  fact  .and  the  im’ieasing  knowl-^  value  and  social  significance, 
edge  of  (ho  pnblie  on  the  subject.  “This  will  be  ilone  iiy  pioviding 
the.  neparinieni  of  l.ands  and'ap,i,p  leadership  in  promoting  im- 


iniinstry. 

“Amiile  evidence  of  what 


SRCRKROORR 


)>rint  jiapcr  rolls  and  total  loss,  lliei  sought  to  get  out  of  tlie  gireptrai 


(Spei’ial  Coppespoiulenre)  i  o..«  Scotia,  will  oblain  the  most  worlli-l,,  reporl  of  lulcriiatioual  ,  i  raiis-t  Kiiada  .\ir  l.iui's  ag.aiii 

u  11*  II  I  tr  Mo  <1,101-  ■  '’nee  oil  finest  piodiicls  .  ,..1,11,.  lo^iimr  imnrov''niciits  ofM^""’^  (Canada)  I, id.,  for  fiscal  ;  e.vliiliited.  during  the  iht.'i.  the 

Ha  f,ax  --  Hon.  ..  H.  MacQiiai-  n.arkeled  profitably,  that  is.  when  '  ^^Vh^  SHKRRROOKr 

nr.  Minuster  of  Cams  ” '>7^  f '  ( he  utmost  potential  value  iXsU-v  <'>  ’'■"< '"■I  ;,i,oivs  a  fairly  marked  contraction  i  have  raised  it  to  the  stature  of  a  _ 

ft  an  ar  ic  e  m  ti  '  .  been  returned  to  the  iirodticer  “^mple  evidem  e  of  wh  tt  erJ  "I'eratiiig  profits  as  coitiitared  ;  inn.ioi  airline  tinil  that  hold  such 

ptees  says:  -  It  is  hec,  mtt.g  n-  ,,,p,.p  I,  ,h»n  an  essenlill  need  and  '  p  '  hfeccditt.g  year  at  -Mr, tJ.tiH  ;  promise  for  the  future.  H.  .1. 

rreasinsly  plain  to  mos  etize„s.,p  i„pp,„ive  to  introduce  ^  f,  pol  iev  i  •  K.C..  jn'esideut  of  sys- 

of  this  proviuc..  that  the  fotesi  measures  to  protect  and  preserve;  ■"  't  /'/"A  7  >"  Ci.v  provision  to  $  2S<;.7  1 2  '  f  pm  sfitPS  in  f  vear-eud  review 

resources  is  the  on-  remaining  ■  (pp  f,„  pst.  •’ut  mk- essliil  ''^"7  f,oiu  ?;!7li.f,72  however  fitml  net  '  of  its  a'ctivities  '  '  I'a Per  rolls  and  total  loss,  the  sought  to  get  out  of  the  slr°etrai 

element  in  nur  economic  .siriicture  p,.pse„t  program  o'  the  ^'vernmciils  of  .Nova  (  ;,,.pi„ga  for  vear  iiiid’cr  review  i  home  “ '  he  s-i vs  -ihp  pom-  blisine.s.s.  The  government  seiz°.l 

that  holds  The  gre.ates,  potential  „ppa,.,„,.ni  is  aimed  a,  ,naki,,g  "jV.p T’^laVti.  te  Vu';,  '  m-  "''7  •?N4...(t(t  impottau.  I'-"'  77;  7' Ton  for 

toss.bilKies  for  evpaiisiou.  iPp  forest  products  indusirv  the  "'Hi  the  .Maiit.ii.ie  i,um.ei|,,,  outslaiiditig  pre-  .p  pvt.msini.s  >'  third  r'allv  unloading  special  con-  ,  , 

He  goes  on  to  say:  “l{e,..iguizittR  iprt„s,ry  of  this  province  in  '•’■■’J-''"'  >"t-<Hluce  .M.  1..  R- HVrred  stock  of  comiiauy.  N>t  earn- L  "a-  '  o.vors  are  used  to  carry  the  1.200  P”-'  a’"'  '’oHer  e„utpmet„  that 

tbs  fact  .and  the  im-reasing  knowl-  ,.pl„p  social  sigitifieance.  farted  spruce  on  a  commercial  ,,,,,,  .barges  f„„  .,p  bundles.  started  last  February  :!  and  ag:.iii 

edge  of  the  pnblie  on  the  subject.  '  .-This  will  be  done  by  pioviding  * 7'  7"".'''*  !  were  just  sufficient  to  pay  the  a  i '7  k  wec7artrted^^I^^^  - - -  f’rlohPr  4  when  conductors  and 

n*p;^nmPMi  nf  Jind'aptivp  Ipad^r^hip  in  prrnnotinR  im-  j  por  cRiit.  iirofoncd  (livideiHl  forj..,.'!’  (’al'''irv  aiul  hothhiid'^f^  wirii  APTIIAM  motorinen  rpfuspd  to  work  for  tli*’ 

roreets  has  .shaiie.l  its  policy  to-||„oved  tit  ilization  .atid  tita  rkel  ing  ,  I’liti.sh  ^itiber  (  out  rol  j  t  p  ( -  |„gptper  with  ■'>  lier  ''"ut.  ,011  i  ppiiig  ini-orporireii  in  a  KKIIIKIl  NYolblll  privalp  cnticern.  Ai  ila  (’amaelioor- 

ward  the  development  of  a  pro- |  n,p.,porf<i.  in  the  belief  that  sound  ”®Sociated  tit  .liiiie.  1  «  I  and  ;  nrrea  rs.  ns  shown  a  hove.  .  n., ,  ..It.  Ip.-v  11^  IVLl  1  Ullll  ij  1  U  I  LllTl  riered  the  federal  district  goiern- 


;,nd  NeiV  BriiuswicK.  in  co-oper¬ 
ation  w’itli  tlie  Maritime  I, timber 
I’.tircaii.  In  introduce  .M.  1..  R. 

grnrted  s|irucp  on  a  com  mercial 
liasis  to  tlie  Fitiied  Kiugiloui 
Timlier  trade.  'I’his  agreeiiieiil 


.  ,  .  .  ■ . . . ;  ■  eovpis  lire  iiiillioii  feel  if  pssiornr  '  '  ’  •  ■  uo"  u  a  1)01 1 .  uciv  tlifough  sefvice  hetwi'cti  the 

gram  and  an  orgaiiizititon  to  forest  mauagenieut  entails  not  only  ^  million  l  et  ol  en  t  ml  lialance  sheet  reveals  pet  work-!  MPpiia  cities  and  the  I’ncific 

Obtain  from  the  fore.-.t.s  of  Vova  protection  of  su|i|)ly  hut  pf fp.  i  i; * ’’"artia n  siti  uce.  I  ing  capital  well  niaini:i  iiicd  as  coni- i  J,  .  ,  '  ,  h  iHv  sen  ice  tinkl 

Scoria  the  eiosest  and  fiille.sl  util-  dist rihnt ion,  elimination  of  wa.ste,  !  f  nsnlf atioiis  will  coiitinne  to  pm-pd  with  figure  at  end  nf  yen r ,  , ‘  ijojifa.-  .,,,,1  o 

isatien  of  the  raw  material  by  the  imptovemetii  of  quality,  explora-  ■  ^  J',  "  asso^Htb.tr'''atid  ‘olhe'  '  'TT'  " ' ’ ’ ' I  second  w'as  inlroduc<-rt  'i.etweeu 

institution  of  a  svsiem  o.  .sound  i  mn  of  new  markets  and  ohiatning  'at ton  .atin  o'  ne,  t,.-,.  t  ui-rnif  assets  are  slioivn  ahoiit  I  .  s:v<in„v 

SEri  ntoper  forest  ina iiiueiimiil .  ' j  the  higltpst  possllde  financial  re-  organizations  intercsicrl  in  Nova  '  .^1  :!ii. (ton  lower  at  $1.22.S.!iriO.  lint  j  '  '...1'  ,  , i,„  ' v,>-, i-  .lomnsiir 

In  his  statement  ih®  Minister  savs:  !  rrrns  Scotia  a  forest  devdopmeiii.  i’lans  ;  ctirrenf  liabilities  are  down  ahoiit;  '  it  t  r  oi'i  '  't  11 

•  One  of  the  first  and  fnndaineti- ,  “The  accomplishments  of  the  de-  a'c  ui"1p' "av  to  give  dfem  to  |  .■!!]  2.7.()(in  at  .^OS.IU’.  R:iiio  <‘f  To  m  Tr  \ 

tal  steps  in  tb1«  nrogram  was  1  he  '  pp  pi  men!  during  the  past  12  y°ars  studies  and  recotnmetiilal  ion.s  1  hat  1  ciiiTeiil  :issels  to  current  liahilities  .-r-iooo  min'  mit'.o  il-mt  urn 

clcsipj  of  the  Croiin  lands  lo’  nave  pr(i'.id‘'<l  a  firm  fontirtalion  bate  lieeii  made  hi  qualified  or- ,  accordingly  w;as  belter  .it  end  of  ^”’,1  •  ,1,  i„  p 

.0  r*.a.s  a,..,  anil  ■..•i.i.  i,  ...  t,.iiin  a  =  o  :  .vanizalions.”  last  year,  staiidiiig  at  over  2  lo  1  |  "'""His  f>stimatod  .  an  incifiise,  of 


.  '  "ronailH'itionc  wilt  ,.,.i..  i ,,  ,io  I,.  ,  .  ...  ,  ,  tOaSI.  A  lOllltU  OilllV  sen  ICe  tlllli- 

it,  elimtnntion  of  "a-"’".;  be  d  vitl  T.iT  ‘ToTiT  T  I  <rt  Montr..al  and  Halifax  and  a, 

mti  of  quality,  explora- ;  7  -'"7  oco.ia  I  o,  <  st  ,  Peiore  at  .i'.s2n...4  .  .is  against  4.S2...-  ,  i..i  1, etwee., 

w  markets  and  olnatning  '  ^  Assort, -111011  and  "l her  ,  7(1;).  rnpppnf  assets  are  slifiwii  ahoiit  I  I’etweeu 


flqsipj  of  the  (rown  lands  lo-perp  pro'.id‘'<l  a 


•-Vploitaiton  some  years  ago  and  on  wliii  h  to  hnild  a  coni in  ehensii  e 
gf  the  same  liitie  the  iU'dintion  tnn.ie  prom:sm. 

of  a  policy  of  adding  to  the  hold-  “'.  systematic  survey  of  ’)'»  g  i  a  ri'i  ly  ■*  a  ■■  nflll/L'n  I  Cash  I'osilioii  liiiproviol  lonliiined  their  sleodv  ei-ht  -car  '"P  ''ily'"  sireetcar  system  to  |  vale  compa  tty  and  added  they  wc 

'T...'.'::.’".”  ..  ruTTLiv  i  cash  and  government  h.m.i  hoid-'-ii"'"  "itb  'i-o  former  Inrtii''  "lim-  (’anadian  owners.  The  transfer  I  not  satisfied  with  the  gomi 

“Ope  quarter  of  a  million  ai-r. lire  iiroieciion  and  snppressiim  .  '  soi'mm'i"  "  .  ,  ,  ,  ,,  „„  .,„a  styn  be  effective  as  soon  as  the  inent's  acUon  in  returning  lltecoi 

ham  been  ptirdtased  si,,.-,,  this  ,.,n,ipmen,  been  improved  and  T  A  D  MIMf  C  T  VP  A  MH  '  I’lv  ‘  "f  air-raft  Tv,. ilahle. '  Mail  Ir.afnc  K"' ernme.tfs  inventory  was  com- ;  pan.v  to  the  (“anadian  owners,  Th 

policy  was  inaugurated.  T  .m  creased  and  an  aerial  patrol  was  CiAKIl  IPlUJ  LlAl  API  U  wh  lie  goveri.nien,  bond  holdings  In- I  dcc.lin-d  slightly  as  .  l.e  period  of  I'Wed.  /bey  hoped  eveptnaliy  . 

Crown  lands  of  the  proiimc  ar-  oegnn  tn  l/l.r.  'creased  hv  on"  to  M  7.'.. (Ino.  i  reconversion  begat..  Passengers  Tb.s  was  the  second  time  since  |  streetcar  system  would  he  Mextr- 

now-  being  managed  accord. ng  .0  I-o.-est  edneat.on  has  b=en  pro-  -  -  —  iltalnnce  slieet  fignres  for  past  t wo  i  "u m bered  IS.t.rtne,  a„  increase  ol  October  4  that  the  government  has  '  owned. 

the  best  available  woodlands  m-.n-  moted  tt.  the  senoo's.  by  the  press  Up  at  82  Cents  a  Share  on  Com-  vea  rs  com  m.  re  n=  lollows  •  IlM.nfi.  Mail  weighed  172. 01.0  _ _ _ 

*|gment  pract.res.  Mat nre  ttmber  ,,,<1  rad.o  t ree  p  a nt tng  has  beep  n,on  for  9  Months  From  K".-.  "'H  1  pounds,  a  ric-rease  of  117,10.7  ===========^=========~===^^ 

onlv  w-,11  be  harvested,  except!  on.  on  rag, d  a  nrt  the  t  r-e  „  nrsrrv  fiS  C«„  ,  In  1944  ^  ^  I  l-onnos.  Fxp.ess  woicl.ed  021  .OOO 

where  special  c,  V  tt  ni  s.  a  .Ices  pre-  ,  nla  i.=  ert  .  o  care  or  increased  de-  65  Cents  in  1944  :  , ^  .  -OT.  ™l  N,  an  im-rease  of  11.!),^  1 

Mnaiui.  AdHInonal  -  UontJs  .  i*.i.i>«m»  u.i.immi  »  *  is-  #  *1  i 

a  1  .  t.  X  .  .  .  *  1  i-  t  J  r  /'  I*  n  /.  ft,  \fi  iv.  rt*'*  ..  .^Ti.os.s  n  L2:.r, ;  rinnifis.  MMjrnrp^  fttr  ibo  la<Tt  two 

"The  prn?2iain  t'f  I  11*“’  rtes  have  e^>i,U>li>hPfi.  a  forpsr  CiUnioaii  IV>\vpr  (  o.  find  siilisu  -  t-V  i  . \ini*  -  -  :  i  *  i» 

'  *  :  .  .  ....  ...  ...  .  .  i«r  ins.  r.v .  K.iM.i  'sol.i  nionihs  aip  Pstiin:;lPd » . 


GATINEAU  POWER 
EARNINGS  EXPAND 


last  year,  slaiidiiig  at  ov, 
as  against  about  2.1  to  1- 


veyors  are  used  to  carry  the  1.20(j  P"-''  better  eqiiiiimeiii  tliai 

to  1,400  pound  bundles.  started  last  Kelirnary  :!  and  ag:ii!i 

-  on  Oclolier  4  wtien  conductors  and 

TkfimfmmT  riWPTnf  motnrmpii  refused  lo  work  for  lli- 
Ic  H  I  lllcra  NfSI  r  Ifl  private  concern.  Aiila  Camaelio  or- 

IVLllUlwl*  ij  1  w  1  iJltl  dered  Ibe  federiil  ilisiiict  goie.-n- 

»ri^  A  IffP  "lent  to  oiicrale  the  lines  while  s 

Mr  A  II  II  IKAMN  settlenient  was  sought  bv  the 

ITlLlAlvV/  lllXllTllJ  labor  conciliation  board. 

-  A7'bile  tlie  governtncnl  o|ieralP'l 

/-  .  A  u _ J-  D-...  'be  lines  tlie  workers'  <leman,l,-i 

Government  Again  Hands  Fro-  „,p^  ,-p,,(,|.tp,i  ,1,3,  ,|,p 

parties  Back  to  Canadian  Co.  private  romitany  had  agfeed  to 
Against  Union  Protests  eontimie  tlie  inesent  wage  sc.sl“ 

_  and  follow  thrnngli  on  the  govern- 

.Ifexii'o  City.  —  A  decree  xvas  itten  modernization  iirogram. 
signed  during  the  past  week  Ity  T’nion  officials  hnweier.  said  new- 


„  mnonihs  f.s(imatcd  1 .  an  increase,  of  |  -Mexieo  .  tty.  --  a  necree  »  is  j  n.-.i  ..,,,1,  i,.ii  p.o-giam. 

'J  441. .72(1  over  ll'il.  I  signed  during  the  past  week  Ity  tnion  officials  how  eier.  said  new 

I  ’  “I'as.spiiger  and  express  traffic  T’lesident  Avila  Fatnacho  ret  urn- I  dema  nds  would  lie  made  of  1  he  pri- 


ing  the  city's  streetcar  system  tb  vale  eompany  and  added  they  wore 
its  Canadian  owners.  The  transfer  I  not  satisfied  willi  the  gmeni- 
was  lo  he  effective  as  soon  as  the  j  ment's  action  in  returning  ihe<-rim. 


jileled.  said  they  hoped  eveptnaliy  I'le 

Tills  was  the  second  time  since  1  streetcar  system  would  he  Mexir-'U- 
Oelfther  4  fltat  tlie  government  lias  ‘  owned. 


Atement  practires,  M.ainre  timber  and  radio  free  planting  has  hepp  ^  o  aa  .l  r 

enly  w  ill  he  harvested,  except  i  em  oiiimgi  d  and  the  tree  imrsrrv  mon  Months  rrom  ^ 

..■horp  si'pcial  ciii  timstancps  pre-  inl;ii,gert  li>  care  for  increased  de-  6®  Cents  in  1944  c.-i.l 

\ail  I  maml.  .Additional  game  sancina-  -  , 

“Tbe  program  of  ibis  tieiiait-  i-ios  have  b-en  esi.iblis'ied.  a  forest  <Tatiiiea,ii  I’ower  Co.  and  .snbsid-  j;'f‘ ' 
merit  will  fully  ro.-.-ignizp  the  value  etitnmnlogisf  has  been  a.dded  to  the  iri'ie.s  report  an  exiiaiision  in  oper- |  i.,f,. 
_  -- -  - - I  ,a I i  11  g  revpitiie  and  on  net  earnings  ,  Mis, 


m  PROVINCIAL  BANK 
Of  CANADA 

ANNVAI.  STATEMENT 

^oth  Sotember, 

ASSETS 

Deposits  with  and  notes  of  Bank  of  Canada  ...  S  12.944,374.72 


coinpare  as  follows:  |  2.1. HI.  .Mail  weighed  .7, .7 7 2,00(1 

let,',  1:111  1  |)onnds,  a  ric'-rease  (-f  117,10.7 

i  I'oiipos.  ICx|,ress  weirhed  021, 000  j 

iimirts' 177:0m!  n-:,;!!^ ""  "f 

i-cc .  ."7I.0.S.S  tii.o.'.r.  I'onnos.  (Figures  for  (be  last  two 

's-  c.v .  s.iii.'.  7,.M;i  nionihs  arc  Pslini:;tPd  i . 

ns.  r.% .  t:i.'..oac,  :.7I,T(>I  i  ..  ,  ... 

i„, .  ,i-,,  I.t.'.l  !  '<•"  !•  Iee(  of  I’litiies 

’!fnr  qiKirier  ended  .Se))leiii her  .'ioih,  '  ’ri'.l'i’i!:'  '.'.ii'l.'S','  “Tb-  first  stp|)  was  lakt-n  in  a 

;l,i4.>  as  roini>:ire<l  with  corres|)oiid-  i-iip,  . ir,.s.r,Mi  '  i  rat.,  format’.on  of  the  prcK-nl  I  C.-' 

jlitg  itei  iod  of  iircviotis  year.  t  .-eiiw ill,  i-iv .  Iii.mm  L>:i.mi;i  1  f I,  ei .  Altlionth  (--X'-ellently  main- 

I  Comitined  o|ieraiiitg  leveiiue  and-  ■i-,,!,,,  i  sf  loa  !  '  b'u.ger  of  snflt'-ienl 

I'niber  income  for  i|iiarter  under  re-,  . . .  '  "  "  i *"  "'Hi  Hk'  volume  of 

I  view  anionnied  to  $2. 1  ,sn ..7') o  as  !  ,■„ '.'i.",,', '  nm.ii:!  .'.ai.tiTs  "ff-riiig  :ind  with  the  conn- 

|■olnpare,l  with  .? 2,2 1, S.lOO  lor  third  (■.rnii-il  res.  ..  .  L’oi.v'm  i:';k2S:i  |  1 1 y 's  Ir.tffic  poioiitial.  .i’lans  call 

Itioarter  of  1044.  Kxitmises  were  UD  -ST.iimi  H7.mm  J  f,,',.  a  n,.w  fleet  .if  both  fonr-eiigined 

oui  t.ix  i>n)-  ^  /’ud  iU‘V.  t \vir.-unv:uK‘(l 

1  ision  was  aboni  ?4  4,ooo  greater  ,  .Ciiiini,,,,,  simk  ....  i  in.imi,  i  iii.ihhi  ^  The  entry  into  service  of  three 

at  ?211.4IS  wliile  hond  and  deiten- :  Telnl  gnodwill  .  l  liMmn  i  ("•"""'  iv.iti-engin.'d  21-)assenger  l)C-2's 

tnre  itiicrest  were  down  at  '  s-' (.sx  mat  ked  the  op.ening  phase,  of  this 

$0S.O4.!  respectively  li'om  i;,.(,ii,d,  i.av  .  l.-'.ii.-jli;  l t2.,'>aii  i  priigi  .mi.  Twenty-one  additional 

$.7Si,(.>0  and  $I-,0.0I1.  After  these,  —  I)C-2's  are  heint;  pro-nri'd  and  vill 

and  other  charges  and  appropria-j  /"'i''  .  i .7.-,2..'.os  i.se, 7,12.2  service  hv  the  summer  of  the 

tions  net  eqrnings  for  quarter  were  j  ^ 

till  at  ?1.",-->.O-70,  equal  to  21  eeiits  '  it  ,sii.-,r.-s.  bmh  ii.p.v.  ‘  Aleaitwrtiile.  maiinfaeinre  of  the  I 

*,  '  Imin-ovemeiif,  I*laiiiie,i  fonf-engiiied  HC-1  type  aircraft  oj  ! 

Slock,  .  ■*  l.'Si-  e<iual  to  1<|  disiiii(;tivp  Canadian  design  ha.s;| 

cents  a  share  on  common  tor  same:  In  presenting  report  on  behalf  p.-oepcded  at  Montreal.  T.C.A.  has 

quarter  of  year  before.  <.f  directors  Frank  .M.  Ross,  mesi- , 

'i'e  (‘'"tes  that  the  -"'.'in'nys  af- 1  j,.,,,.. 

tPtivher  2(li,h,  104,.  operating  reveii- ■  fairs  were  re-tiegoi  lated  by  ,he  De- 1  ,  .  ,,  i.eiq-. 

IIP  was  up  over  iroiu  ■  i»aiinir>nt.  of  .Mimitums  «iul  Suppiv!  ‘  \i'  c  •  t  '  ♦  » 

Ram«  ppnod  of  1944  and  othf>i’  lu-'diiniiK  tlio  yoar,  and  the  result  of  i  ^ I  i..  ^  .  i  .  t  x% 

eoine  also  increased  with  consoli- !  I hese  negotiations  is  reflected  on  ,  '*  *  *'i  •  i"  '  !■  ' 

dated  revenue  totalling  S7.S(.2.S01  ;  the  balance  sheet.,  '"f"  H-equency  rad.o 

T.-iii,  t7  IV  noa  <1,,.,-  I  mi.o  a  i...  d  i.„ m  i  instil  11,' I  tolls :  Itii  rod  net  ton  of  first 


HEAD  OFFICE 
PARIS.  ONT. 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR  v 


SELLING  AGENTS  TO  WHOLESALE  TNADf 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  &  MONTREAL 


Dividend  Declarations 


Notes  of  and  cheques  on  other  Banks . 

Other  Cash  items,  balances  and  deposits  with 

other  Banks . 

Government  and  Municipal  Securities,  not 

exceeding  market  value . 

Other  Bonds,  Stocks,  etc.,  not  exceeding 

market  value . 

Call  Loans  (fully  .secured)  on  Stocks,  deben¬ 
tures,  Bond.s,  etc . 


5,130,524.57 

2,341,711.56 

80,834,794.03 

1,659,795.87 

9,6''6,475.()2 

$112,567,675.77 


eomparerl  with  $7,2,57,221.  Op.rt- I  The  direclor;*e’.  he  said,  had  j  ".-n.dnctutn  of  first 

:;tin,g  expenses,  etc.,  were  about  ,  a til borized  expenditures  of  a pprox- 1  ' bon.-.-  used  li,\  con  tiier- 
sleady  hilt  tax  provision  was  some  !  imately  $2()i).U1f;  lor  impToviii.g  Ihp*/*’’ "It ' 

$2!7rt.o,)ii  greater.  ’’J’lieri*  was  also  '  < oinitaiiy'.s  maniifac-'tnring  facilities,  i I  oi  out,,-'' innip<'g  route 
a  very  substantial  rednciioii  in  in- , 'I'liese  imitroveiiienis  will  eonsi.-il  of;!,’'*”/*’  l"tetnniii>n,tlly. 

leresf  reqiiireinenls  with  deitrecia- j  a  new  varnish  itlaiit  in  Aloiurca!  to  ;  ''""l'"""'l  to  oiie.-ate  tlie 


tion  provision  tinclianged.  Xet  earn- |  rejtlace  th-  iiresent  one  which  I  I'ii'is-.Vtlantic  Air 

■  ings  for  fl  months,  after  all  charges  i  outdated;  and  re  modelling  lit-  |,ro- ;  ^'''•''■'''0  h-ci  vveeii  Motilreal  and 

were  equal  to  -52  cents  a  share  as  I  perties  on  Iliitchison  street.  .Mont- 1  Or, .st wick.  Sc, Hand,  ibis  will  he- 

c'.impiirod  with  17  cents  a  share  ' r,al,  which,  in  fnitire.  will  he  used  I t  anada  s  -oinmercial  entry 
earned  for  first  O-moiUhs  of  pre- !  for  shipjiing  and  storage  pnr|,oses.  <  •'"  cominrtit ive  North  .Mlantic 
lediitg  year.  Comiiarison  of  ll-mo-nth  It  is  also  itrojiosed  -to  extend  <iiid  ' 

figures  for  11I4.7  and  lf)44  follow:  I  modernize  the  company's  plant  in  |  4’lic  year  also  s;iw  alloi-aiion  to 

s,.|>i  ;’.(i  I  Vancouver.  I  Canada  of  six  more  trans-Ixirner 

I4l->  b'H  i  - - - ^ - -  ;  air  rotites  into  tlie  i'.S.  Total 


Loans  and  Discounts  in  Canada,  including' 
advances  to  Municipalities  and  School 

Districts  .  17,875,329.71 

Liabilities  of  Customers  under  Letters  of 

Credit  and  other  Assets .  158,916.01 

Real  Estate  other  than  Bank’  Premises,  and 

Mortpa^es  .  460,375.55 

Bank  Premises .  1,746,925.13 

$132,809,222.17 


L  I  A  B  1  L  n  I  E  S 

Deposits .  $126,789,771.45 

Notes  of  the  Bank  in  Circulation .  580,830.50 

Letters  of  Credit  outstanding  and  other  Liabi¬ 
lities  .  113,377.38 

Total  Liabilities  to  the  Public .  $127,485,979.33 

Dmdends  due  Shareholders .  5  4,897.20 

Capital,  Reserve  and  Surplus .  5,270,345.64 

$132,809,222.17 


PROFIT  AND  LOSS  ACCOCNT 

Profits  for  the  year  ended  30th  November 
1945,  after  making  appropriations  to  con¬ 
tingency  accounts,  out  of  which  accounts 
full  provision  for  bad  and  doubtful  debts 
has  been  made .  $ 

LESS; 

Provision  for  Dominion  Government  taxes 
Written  off  Bank  Premises . 


'  Tons,  rpvpnup 
K\ppn^p!».  rtr.  . 
I'rx  provi.sion 

Hjilaiicp  . 

Hond  inlpipst 
I)p1».  ini..  <‘tr.  . 
1,099  on  p\<h. 
Dopmvfltion  . . 
.\morlJ7atifm  , 


SOI  H  <  IS  i 
l.I2:Lr.1.v  1. 11 2.77.1 
l.t7S.t(i:i  1.127.8KI1 

IS  1  If  n 

J.T.-iT.IILS  !.TIWL;n7 
Iin.»»7n 
2.;  I  177  27<L.')7I» 

IMWt.non  DOILIMMI 
LS.Tftl  ll2.0tu 


INTERNAT’L  POWER 
PLAN  IS  RATIFIED 


3If.  Byinington  .stji|,'<!  ,>tlip|-  pro¬ 
jects  of  iiiipornn,'-  linve  liecn  11,r  | 

fii’Ft  very  liigh  frequency  radio  ;  Anglo-Hitreniaii  l.id . 

i.isti.llHiions;  introduction  of  first  |  Hii;rei''Novn'  s,^iia':;;^ 

r.nfiar  te«t  lion.s-  n«ed  liy  con  met- i  itiiiiMo-si'f.  a,  P. ''A"  . 

gial  airline:  and  fiving  of  an  al1er-|  bfll  ;j>,’li>h<>iie  (.v* . . 

nati'l'iil  Toront,,-V\'inni|)eg  route  li'(-'^"p, 

thronpli  tlie  I'.S.  Iiiternalion.tlly,  lii-a’iinii,-  Mines 

T.f'..A.  coiilitin-d  lo  oiterate  the  c.algar.v  Pown-  . . 

Cov.-rnmem  Trans-Atlantic  Air 

bervtce  h-ciweeii  Montreal  and  l),i.,  (oiiooon  . 

Pr, .St wick,  Scotland.  Tliis  xvill  lie-  l»„..  Kxlia  . 

come  Canaiia's  -oiniiiercial  entrv  i.aiiiln.  t.ar  A  Idiy  Com.  .. 

It',.,  It'd . 

on  the  coiniiettt  ive  Xorth  Alhintic  “Kxlra'’ 

route.  (,an,lTi.  (  ,m\ eilel's  ".A"  new 

The  year  also  saw  alloi-alion  to  A  I'"'-  5e<-.  (.cm . 

Canada  of  six  more  trat.s-I.orner  ,,j,/VaiVl!-ort’,7  ;m 

:tir  rotttes  into  tlie  I'.S.  Total  (.amln.  C.cn.  Inv.  1.1,1 . 

T.C.A.  staff  increased  bv  12';;  lnrtnslries  Pief . 

1  r,  I  K  ‘  It".,  (."mill, 111  "A”  . 

Tile  y<‘ar  1!)41  will  be  a  year  of!  l.lfc  .\ss . 

ii'iipurtaiit  ])ro"r ^‘<s,  Goncluflf'w  Mr.!  <■•*>»•  l’<»"pr  r.onnnon  . 

Syniingtoii.  -As  indicated,  T.C. \.  j  ,  . i!:! 

will  introduce  h  new  twin-i-ngiiied  |  cai.iiai  fmsi  i  .,ri,. 


fi.lKI  i-''it  (J. 

.r,n  -I-',  0- 

7.(in  1.7-7  0- 

t.7.s 
l.T.', 

2(1, III,  '.t- 


*  M***!  MMJiMr  Will  intro'lltce  H  new  iwin-enginert  Caiiilal  fiiisl  1.,||I . 

_ _  ;  "f  l’C-2  ailcraft  ttiid  Itoites  |  C"lliiigwi>i>-I  I, -mi.  i.-m 

.  r..  .  »s  e  .  H)  take  diSlivery  of  tlie  firsl  Can-!  ''i'l* '  ,  i' '  . 

Conversion  Rights  on  Preferred  adian-bnilt  I)C-1.  Tbis  will  ni-caii  j  i.!/''pnf!'''  . 

Stock  May  be  Exercised  Un-  i  t^ei  vice  on  new  roni-s  and  iiivreas-  t.'ins.  Mia.  .s  smeit.  .. 

led  frequency  on  esiaitlislied  ones.  ' 

til  Februarv  15th  I  . .  I  iti'irticis-scas.  i  iPi.  .. 


Stock  May  be  Exercised  Un¬ 
til  February  15th 


Some,  at  least,  of  the  rec-ntlA  |  n,,,,,,. 

assigned  trans-ixirnor  ser.'ici'-s  xvill  '  l).imii,i"ii  Pa 


A  fourth  daily  transcon- j 


Mgim.  Mftllin;:  ('4>.  l.id . 

Doin.  lilass  (ioitinion  . . 

Do.,  Difd.  . . 


Thf  <MMnpanv,  says  .Mr.  Syminp-, 


D«iiu.  r.'ir  Pi*'f . 

f >>in . . 

Dtiiii.  WiktillfMis  \Vfo-*.I.  r.oin. 

iMMindRtion  (.o.  of  ('^in . 

I•*r;^srr  Ctts.  Md . . 


I  Uiiaiiiinous  approval  was  Rivon  i ^  loiirth  daily  transron-l  .  •  r  i«a9  1  ikimnon  *  ’* 

-Halirax  Proposes  Land  1,,^  shareholders  of  Intentalional  schedule  will  he  added  at  !  it,,.,  ■p„!|.’  .  . ii; 

Deal  With  Government  '  rower  Comitany  Liniltcd  «t  a  spcc-j""  cai'l.''  date.  A  direct  Winniiteg- :  i),-,m.  ()iU-i,,iii  . . 

.  _  iial  meeting  iield  in  .Montreal  during!  hrtlmonlon  service  will  he  inangnr-  d,!'  'p,.;.r-'' ''  . 

(Special  Con--spoii<|eiiee)  |  past  Aveek  for  the  purpose  of  voting  j ‘M'’'!  "s  required  airport  j  iq!.!r,' ' : ’ ' ' ‘ ‘ ’ 

Halifax  --  Tlie  Co-.niiion  Conin  il  |  "'i  ccriain  proiiosals  rc-siteciiiig  re- j  f"''>ltiie.s  are  contitleted  at  Saska- .  Du.,  i:»iii . 

has  agreed  to  a  itlan  under  which  i 'b'lnpiion  of  the  existing  i  per  cent,  j  ("<>n.  ,  l.-llllj.'iia'iil/'.'iVnr'r'ji'f!'* 

the  cilv  would  rcceiv,'  1  hirlenn  i  1"  •’H'l  red  stock  and  the  extension  j  ^be  coinpanv.  says  Mr.  Syming- , 

pieces  of  propel  ly  owned  by  t he  i  ’be  right  to  holders  to  snhscrilte  j  ton,  ‘inalified  by  experience,  is  pre- |  (;,Mf.ial  fii.si  . 

armv.  pins  el-arance  rights  on  1he|*"  «  I’®’’  b'"’  P''otPr- !  pared  to  give  Canada  an  inter- ;  '■•mlrts  P,,mi.  I,,,-.  Prrf. 

extensive  Halifax  Coininons,  in  j 'T’’  sba res  under  specified  condi- |  nal tonal  air  tran.sport  of  the  first  j  lUirn.-nfrcw 

exchange  for  less  titan  half  1  lie  j |Orqei.  |  Howairt  Smilli  P.  ('.(m.  . 

area  nf  th-  Halif, ax  airport.  Th-  Vu'!".'  tbe  plan  the  etiure  amount  -  ■ ^  -  I  )/■  '/('■  ,.  . 

.-itv,  also,  will  s..rrend-r  a  $27.- ! "'  •  I'"’’ /"' •  1’ '/•'"’'"iiK  Much  I mprovcd  Year  Fof  !  D,’.  •'  . 

no'o  ,-redit  note  of  the  ini,, „  | /’I  ';•■•l•'<•)Med  at  1  ('..  and  accrued  ,  Defroit  Canada  T..nn»l  ^  l>'>.  ''H'' 

covernment.  held  hv  the  citv,  to ; '"'■‘.'''''“V"" l^etroit  Canada  Tunnel ,  D,,..  iadh  . 

,  ,  .  (I,  'ineli-rred  will  he  made  available!  -  lijiprrial  Itioik  . 


area  nf  lit-  Halifax  airitort.  The 
city,  also,  will  surrender  a  $27.-!"' 
non  credit  note  of  the  Hoininion  ; 
Cnvernnient,  held  by  the  city,  to,' 
the  army  anthoriiies.  !  j.* 


Detroit'  Canada  Tunnel 


The  estimated  val'ie  of  th 


I  for  ii:iir  the  in  esent  holiling  of 


licr  cent,  itreferred.  The  vole  gave  ;  iioried  by  Detroit  C:tnada  'I'tiii- 


,'.e"ve"Vs'''$"'F’'7  ''>"  HtCtl' aiV^a  '  b  i  '’''  by-laws,  principal  :  ne|  Corp.  and  its  Canadian  stih- 


I  Howjufl  Smith  l\ 

I  Do.,  Prpf.  . 

ilunfs  l.imili'd  “A”  . . . 

I  Do.,  Kvtra  .  . . 

I  Do..  “H**  .; . 

j  t»o,.  IaIih  . . 

lyiprri.'il  Hank  . 

Invpjr.'ition  M.  A  Drv. 

j  Int.  Nlckrl  Pirf . . 

Inf.  Paints  Pipf . 

Do.,  .\irpajs  .  ... 


^  (If  rails  of  wliicli  wprfi  jin'viously  •  sidiai  ips  for  th«  voar  Piidort  Oct-  Po3\<if*rs.  Com. 

/  the  airport  i.s  ...  ,,,  make  the  arrangement  oher  21  and  was  ad, led  to  e  irned  inl'rul!!,'.'i!r i  n,'  Tit’  i>  '  r 

fee  nf  which  Hie  Artliv  I'eqilires  ...  '  ii'ivo  Inirsimfiil  I  niimlali.xt  P,pf. 

1  'M,  0(111  S„>, r— I  T-il  ine  inlo!  '  '  sirirtiis.  which  was  incretised  to  a  Do.,  Cmom.ii  . 

I’.".,  s'tn.'i  f  'I.  l>iMiig  ml  I  ^,1  1, , I  toe  ,,,  ii, tillers  of  in-efci-rcd  iota. I  of  fl  ,047,27  4,  after  adjust-  l■,tl,'•D  I  I'l . 

considerarion  what  it  wotiii  s|,„.k  notice  of  the  conversion  right  inenis.  I,"','-''',',’"'.- . 

fn  develop  th-  part  ol  tlie  i'"'l""'t  inndcr  the  Itlan  company  siihseiinent-  Cross  revenue  was  *  1 ,1‘;i.;!!>o 
wliicli  goes  to  the  .Army  as  liniiil-jjy  .|,|vis(>rt  tliat  all  conversions  will  I'.S.  ftinds,  citinpared  with  $1- 
ing  sites,  the  value  of  t ne  l.and  , , effect  at  and  from  .lannary  1  i):)i,ir,7  the  year  hefore.  Cash  anil 


I  l.ntnafftn'  (iold  Minon. 

I  MrCioll  Front,  Oil  Co. 

1  Mt'icnrv  Mills  l.id..  .  . 

j  .MoUon's  Hrewri'v  ... 

Do.,  T'r  Prrf.  .’ . 


tlip  Army  rocpivos  is  aroiiiid  ^  ^ and  convprsioii  ri;;lu  may  lie  ''Xf’r-  hvUX  in  (’aiiafla  •imonni  t- . 

000  pins  Ihe  S27..1..0  credit  note.  1  ,.-e„,,ar.v  17  o.  2  p.m.  I  ,o  ^725,2;^  Nirtion.ll ‘S  i'.!."’, ! ! 

The  agreement  is  silli.)ect  ^  |  h.\  il'itosii  ing  7  Iter  cent  preferred:  - - - -  NUm  l*inil.  ol  W.  c.  . 

retifical  ion  Ity  tlie  Feder.ol  Citv- j,-j, j.  tojrpther  with  a  itplica- ,  d;_  p,,|«  __J  D--.-.-  o'ltritm  Do),!  Aliii.-s' . 

.■rnment.  .  tions  with  the  Montreal  Trust  Com-  B'S  J'«'P  »nd  Paper  t.ntario  M.-el  Pm.l. 

-■ —  — -  •  litany.  .N'oiice  is  also  given  of  red-mp-  Movement  Ovet  C.N.R.  (titmgc  c.ni’virPtTr.'  ! ! 

Int  Paner  Settles  ;’‘"II  of  tlie  7  percent,  preferred.  -  Ollawj.  .(.nn-iiMl  l*til,l. 


Yearly  Dale  —  Itli.l-Rttt — 

S  Div.  '  I’aiairte  Record  Paifl  P.-tirl 

Rale  *  T  .» 

.20  .ins.  .1,10.  ;tl  .Ian.  f)  .10  .20* 

l.l'Z'..,  Itii.  Mar.  1  .Ian.  31  1.12'.^ 

I.nn  .r.  u.  I'eli.  t  .lan.  in  .2.'.  1  "O* 

l.oil  .2'.  0.  Mar.  1  .Ian.  .11  I""' 

8.00  2.00  (J.  .liin.  I.S  Dec.  2'2  2.i"l  8.0o* 

.00  .1.7  M-  .liitt.  I.S  Dee.  .(!  .I.S  .t,"- 

1.00  .40  (J.  .lait.  I.S  Dee.  .21  .10  l.i'.o* 

.80  .20  (J,  .Ian.  I.S  It,-,-.  22  .L'lt  I  ii'l . 

6.00  I..S0<J.  I'el).  1  .lait.  to  1..S0  6.01,- 

;0ii  .I.S  (J.  I'el,.  I  I  tee.  :il  .I  S 

.S.on  1.2.SL!.  I'el,.  1  .Ian.  10  l,2.S  on* 

1..S0  -27',i  U.  -"'eh.  1  -la".  I"  .27'*  2.00* 

..SO  l-'eb.  1  .Ian.  10  .87 1^.  2.oo* 

.20  .Ian.  10  Dec.  21  .'20  T.S* 

2.10  ..S.2  (J.  .Ian.  10  Dee.  21  .S.'l  2. to* 

..SO  .Ian.  I.S  Dec.  11  1.2.S  l."0* 

7S  -"Hi  *.'■  lo".  21  2.1  .18', 

.Itr,  Pel,.  1  ,|,-in.  17  .06  .06- 

.01  I'el,.  1  ,lan.  17  .10  .0«* 

6. IK,  l.,S0  (J.  .Ian.  I.S  It,-,-.  :tl  I..S0  0.""* 

60  -l-’t  U*  .Ian.  I.S  Dec.  ;tl  .t.S  .7"* 

7.(10  l.t.'.y.  Ian.  I.'t  Dec.  17  1.7.S  T.',',' 

1.7.5  .Ian.  11  .Ian.  2  .S..S'i  .S2.S* 

1.7.5  .Ian.  .11  .Ian.  2  .S.'-O  .7.:;s* 

2(1  (to  2  De,-.  ;il  .S.„0  20.00- 

60  -F> '}.  -Ian.  I.S  De,-.  20  .IS  .K'l* 

7  00  1.7'>U-  -Ian.  IS  Di-c.  20  I. T.S  7.00- 

.7.S  A|,r.  1  M.II-.  1  T.S  I.O'i- 

:l.00  \l;,l.  I  Dec.  31 

.2.S  .Ian.  :il  .Ian.  I.S  .2.S 

42.5  .Ian.  .M  .Ian.  t.S  .2S 

•,fl  -O',  'J-  -Ian.  I.S  Dec.  20  .OS  .20* 

',11  .10  0.  .Ian.  I.S  Dev.  20  .10  .I"* 

..So  8.  .1;,,,.  I.S  Dec.  II  ..SO  2."',- 

.7.S  .Inn.  I.S  Dec.lt  I.--,  2.00- 

sno  l-T'T,  9.  Keh.  1  .Ian.  II  1.2S  .S.on* 

.,10  .In',.  10  Dec.  2fl  .10  1.20- 

.'’(Ut.  I'el,.  1  .Ian.  IS  .20  .8',* 

"u,,  .20  0.  r,.|,.  1  Dec,  11  .'’O-  .«n« 

.  1.2.S0.  .Ian.  IS  Dec.  2.S  I  '-’.S  .S.O"* 

7'  ,  I.7.S  0-  .Ian.  I.S  De,-.  2.S  1.7.S  7.(,„* 

.too.  .Ian  :;i  lan.  :t  .:("  1.2"' 

'  -  .10  .lan.  II  .Ian.  1  .10  l,'»i' 

.  1.7.S0.  .Ian.  I.S  Drv.  1 1  I.7.S  7.0,i« 

1.17'..,  (}.  I  el,.  1  .lan.  2  I..'::'..  .'...SO' 

Ini.  I-',  ),.  1  .lan.  2  .2.S 

.12'..  17.  l  ei,  I  .1,11.  IS  .f.", 

l  it)  nee-  -21  -I',  '  1  <0» 

••'■o  -lan.  '2.S  Dec.  1|  ..SO  |,8S» 

.son  l■2■S  IJ.  .Inn.  I.S  Dec.  .HI  I.2.S  .S.O't* 

1.7.5  .\  .tan.  2.S  De,-.  2,2  l.7ri  7.00- 

80  - -l,,n.  *2  Dec.  IK  ^  ,  (n  .s'l- 

1.-’,0  .Ian.  t.S  .Ian.  .S  .1,.sn  10. .SO* 

1.011  <2.  .lan.  .10  Dec.  11  .2.S  .T'-* 

6  00  'j-  -lan.  21  De,-.  11  I..-||  6.(„i» 

-‘,0  .lan.  IS  Dec.  20  ..S  I  1.," 

-2S  .Inn.  t.S  Dec.  20  .7S  l.in,* 

-'tO  .1.111.  I.S  Dec.  20  ..so  I.C'tv 

-27,  .tan.  I.S  lie,-.  20  .7,',  I.Oo* 

t  r,n  '■'’b-  I  I'ee.  11  .2.S  80- 

"I  -lan.  ;tl  Dec.  It  .02  o?' 

TOO  ’•’■''2-  Ceh.  I  .tan.  2  I.7.S  7.0"* 

I-""  .lan.  in  Dec.  |0  1.00  2. 11, I* 

.Ian.  10  Dec.  10  2.00  2.00* 

.20(2.  .Ian.  11  Dec.  IS  ,:'o  ,8o* 

.SON  .Ian.  17  .lan.  2  ..SO  |.,S0* 

1.00  'iO  *4-  -’an.  II  Dec.  17  ?.(^* 

.lan.  17  Dec.  17  .27  ,2.’* 

.  -(17  -lan.  17  D,-,-.  '27, 

Pel,.  1  .Tan.  20  .07  IS* 

son  '’"’"'4  ■fan.  is  De,-.  11  l.jo  6.00* 

"  -SO'.).  Kel,.  1  .tan.  17  .20  ,sn- 

t  on  •2’ '2-  -lan.  to  Dec.  10  .27  1.00* 

7,00  1-77  (2.  Apr.  1  I'el,.  ;>2  1.70';  1.70* 

7  (in  l-H"  0.  Apr.  1  I'eli.  22  2.70*  2,70* 

1.02  -"<*2.  -lau.  18  Dee.  IS  .t.S  102' 

t.oO  -27(2.  .I.-W.  17  Dee.  17  .27  1.00* 


I’t^x 


6.00 

lZ  ■"■’'4- 

7.00  '-'j'-l- 

on  I  0. 

I  :r2  0. 

l.iin  -a’*  (J. 


1.40* 
.VI  l,8'i* 


f.'n  fi.iH)* 

.:>•)  i/M- 


1. nn  2. on* 

2. (n»  2, no* 

.:?n  .kn* 

..so  t.,'’n* 


.2.>  I.nn* 
:l.vw  :^.,-,n* 
2.:>0*  2..)0* 


Dividends  at  the  rate  of  5^  per  annum.. 

Balance  of  Profits  carried  forward . 

Balance  at  Credit,  30th  November  1944 . 


476,520.55 


148,123.77 

88,437.95 

239,958.83 

200,000,00 

39,958.83 

230,386.81 


Int.  Paper  Settles  :’‘"n  of  th-  7  percent,  pri'f-rr, 

HydO^lectric  Suit  Copper  Production  In 


Big  Pulp  and  Paper 

Movement  Over  C.N.R. 


Indicating  Canada's  increasi ng  j 
prod ticl ion  and  exporl  of  nows- 1 


Boston.  —  A  S  m, (ion, 00(1  imy- 
niPiil  has  lieen  mnde  liy  lnt('i'na-l 
tionai  }’.(p-r  Co.  in  its  coin pi'om iso  j 


Canada  Off  From  1944  I  50, (inn  carloads  of  thes. 


Ciiiiadi.ni  ni'odtict ion 


si^tllemPtlt  of  a  sr.fi.oon.non  dam-j^^p  |o|;,]led! 

age  suit  li'diight  i)>  Int r-i  ii!il  ioiial  j  „  .  | j  ^ ,i^  i-omitai'cd  with 
Hydro-Klccti  ic  (  o.  1  ndci  ’ i  2, .S.-i .'t.ns 4  in  fit-  prm'cdiug 

ntonih  and  lL’,n;!‘l,'’fl7  in  tli'-  cor- 


Balance  at  Credit,  30th  November  1945 .  $  270,3'45.64 


FOR  THE  board  OF  DIRE'.IOK.?, 

(Signed)  (,.HS.  3.  R05,  Prvsrdfnt 

J.  U.  BOYER,  General  Manager 

(Signed)  J.  R.  CHOQUET, 

C/iie/  Accountant 


of  agreciiicnr,  Intm  iDit  ion.'il  l‘iippi' 
also  must  itni'ch;,-;  •  .$:!.nnii.non 
worth  of  s-er-oinl  mortage  In, nds 
from  Hudson  .'liver  I’owei'  Co,,  a 
Hydro  snhsidiary 

Imperial  Oil  Drills 


official  of'  tile  car  service  stated 
ill  Montreal. 


1, 1,1). Ill  .inn  t-,  ,  -  "  carried  tlie  traffic.  Tip  to  Decem- 

l■,s|)onding  month  a  jeai  -"i"-  ),pr  1,  litis  year,  74,111  cars  base 

cording  to  a  report  issued  .ty  (lie  ,  |„,p„  rciuired  to  linn, lie  these 


l)o;nitii(.ii  Bni'eaii  of  Statistics. 

Hni'ing  Hie  first  1"  itioit'.hs  of 
I'tl.-,.  a  total  of  4  1  0,750,1  52 


heeii  rciuired  to  handle  these 
commodities,  willi  1..tO0  more  mov- | 
ing  in  each  of  Hie  next  four  weeks. 
Tlie  tonnage  of  tlie  n,*wsprinl  | 


In  InnisfrCC  Area  1 ''""’l’‘"'''4  "IHi  Ia7.1-M.,  (5  pounds  |  p.^ve  reaciied  a  total  of 

_  i  in  Ihe  similar  period  of  I!)  11..  '  than  2.7"n,n"0  tons  by  year] 

Consideraltle  test  hole  drillingj  Nickel  production  in  Octoher  j  tvhile  the  linik  lias  gone  to 


Neon  1*1  oil.  ol  w.  r.  . . . 

..Vt 

iJcc.  20 

Dec. 

.(W) 

.6(( 

jniiiiii  liold  Milw'O . . 

.o« 

•Tjui.  20 

|)e<*.  28 

.00 

.O.Y^ 

Oiitnrto  Slf'el  Proil.  (lorii . 

I.ftfl 

.'27  (J. 

^■pb.  17 

.lan.  I.’i 

.2’i 

1.00* 

D,i..  Pipf.  . .  . 

7.00 

K77  (J. 

KpIi.  17 

,lnn.  I.'t 

1 .77 

7.00* 

Ui'fin^r  C.nivh  Pr»'f.  . 

.70 

KpIi.  1 

net*.  31 

.70 

1.40* 

()ll«wj«  Jourilrii  . 

■.17 

.lan.  I.'i 

Dee.  18 

.17 

.17* 

I*« viiiaslrr  <!om9.  Nf . 

.(M 

.Ian.  10 

Dee.  I(( 

.nDi< 

.01* 

power  P.oip.  liTc  runt.  Prrf . 

r.on 

1.711  ,2. 

.Ian.  ir> 

Dee.  20 

K.'iO* 

0  OfW 

Do..  noii-nini.  Prrf . 

a.oo 

.77  t). 

.lan.  17 

Dee.  20 

3.00* 

Pmnirr  M.  . . . . 

.ni 

.fan.  I.’* 

Dee.  If 

.01 

.02* 

Prrslim  Ktisl  DiUnc  NI . 

.t2 

.ni  0. 

.Ian.  I.’t 

Dee.  i:. 

.0.2 

.21* 

Pronrirlitrv  NIInrs  . 

.2.» 

.lan.  t.i 

De<*.  22 

t.oo* 

Piirlly  rioiii*  Mills  Prrf.  ....... 

2.:.o 

.62'..  (J. 

I  eh,  1 

.tan.  4 

.02' 

2..’»0* 

Ourbrr  Power  (.0.  . . 

1.1M1 

.27  Q. 

fill.  27 

.lan.  24 

.2.'» 

I.nn* 

lU'II.'iiiil  Pjiorr  (.0111.  ...2....... 

.17  (2. 

Keh.  1.') 

leh.  .1 

.1.4 

.60' 

It,,.,  pipf.  . . . 

i..‘»n  <L 

Mar.  1 

1  >1,.  17 

K.’.o 

0.00* 

Sltawliiigaii  \V.  .t  P . 

1.00 

.27  (2. 

ivi).  2:. 

.lan.  18 

.2,*i 

.90* 

.1.7 

leh.  1 

Sluina  Mines  l.trl.  (Ourbrrt  .... 

•lafi.  28 

Dee.  28 

.20 

.on- 

.40 

.20  S. 

.Npr.  1 

l-pli.  28 

.20 

.in'* 

..'10 

.\pr.  I 

I'pIi.  '2.S 

..20 

I.S* 

fi.Oft 

(L 

.lan.  I.t 

I)e<‘.  20 

1  ..’>0* 

«.(»0* 

.so 

.20  0. 

l  eh.  I.» 

•lan.  tX 

.20* 

.80* 

,1.00 

I.'27  tl. 

Nfar.  1 

.Ihii.  21 

1.2.7 

'j.riOy 

Slaml.  M;nlit»  . . 

.10 

.!(•  0. 

.tan.  10 

Dee.  21 

.10 

.10* 

:i.oo 

.77  0. 

leh.  1 

.lan.  7 

.f 

3.00* 

Uo..  (!on)inon  . . 

3.00 

.77  (j. 

Keh.  1 

.Inn.  7 

./.I 

1,00' 

.2r» 

.lan.  i.< 

.27> 

I.  in 

Leh.  1 

Dei*.  .11 

1  ?»o 

D"..  I’lpf .  . ■ 

7.00 

1,7'.  (). 

leh.  1 

Dee.  21 

J./.i 

7.00* 

St.  I.awlrncr  Paper,  Prrf.  ... 

.Tan.  17 

Dpp.  22 

./.I 

2.00* 

I','.  k-lliigli,'s  M. 


hv  Iniiterial  Oil  is  eoitlinned  in  the  |  was  17. 241. Oil.  pounds  (oiniiared  the  I'nilcd  Stales,  a  large  ainonnt.  rip  T.m,  'I'Hilms  ,:,,ii 

Minbnrn-lnnisfi'pe  distriel.  aboiil  I  with  18, .705. 245  in  Sept  >)nl)(i  and  |  of  it  was  also  sent  lo  Knrope  froiti 

107  miles  .sotillieasl  of  Fdnionlon.  I  21.510.1  19  in  Octoher,  1041.  A  Halifax,  Saint  .lolin,  Qneltec  ami  ' ,  '  . . 

Tbe  company  lias  ekialtlislied  a  '  tolal  of  21  r,,  i:’.fi,27;l  ixtnnds  of  !  Vancouver  ports  and  the  rema'itdep  Wrsicm  As.*,  c.,,.  Prr 

camp  there  and  more  than  75  per- |  nickel  were  produced  in  Hte  first  |  distributed  llironghoiit  tbe  country  West, in  ,'.r.K-rr»  r.em 

cons  are  expected  to  be  on  iaca-|l0  months  of  tl.U  year,  con, pared  for  domestic  n.se.  .  wU' (itmltlng 'otip’.' 

lion  Company  resenation  coier.s  a  i  willi  21(1, 571, 2  >0  iiotiiids  in  the  |  RecaiTse  dampness  c.iti  lesiilt  in  Scmi-.\nniiaiij 

large  texritory.  'corresponding  period  last  year.  swelling  and  splitting  of  the  news-  q-guartcriy.  Arr.- 


L  j  with  18, .7(16. 245  in  Sept 'mher  and  j  of  it  was  also  sent  lo  Knrope  from  |  Tnckcli  T,tlm,'c,t_ Pc*f,  - 

.  21.510.119  in  O,  loiter,  1041.  A  Halifax,  Saint  .lolin,  Qneltec  ami  /Tt,?..  *.7%  I’rpf .  i ’. 

t 'total  of  21  7,4:!8,27;l  ■  p<tnndv,  of  |  Vancouver  ports  and  the  remainder  \vr«iciii  a*,*.  ,'.:i.  I’rrf.  . ! . . . 


D"..  Pi-ef .  <  01 

WtKtl  (ktmiting  Corp . . .  1.0( 

Scmi-.\nniial)y.  Int.  — Intertm. 
q— Uuartci'ly.  Arr. — Arrears. 


.:!0  OT'-J  (2.  .Inn.  2'2  D,v.  I  .07'.,.  .10* 

7  0(1  t.77  y.  .lait.  17  Dec.  11  1.77  7.00* 

7  ,1(1  1.77,2.  .lan.  2  Dr,'.  '.'0  1.77  7,00* 

.62'  .  Ini.  .Inn.  2  Dp,-.  20  .621,  .  * 

n.K,  l.'tOS.  .tan.  2  Dp,-.  '>7  l.'>o  2.«0- 

I.nn  -77  y.  .lan.  17  Dpp.  It  .77  7.nn* 

7. no  1.77(2.  .Ian.  17-  Dpp.  It  1.77  7.nn* 

],nn  *-27  (J.  .Ian.  Id  Dpc.  22  .27  I.nn* 

rim.  »  -Pa  v-ihiu  in  U.S.  Fund*. 

•  1946-194.7. 


Mortgage  Corporation 


—  THE  FINANCIAL  TIMES,  JANUARY'  4,  194« 

int.  Power  Votes  To  'OrTTlTD  V17AD  lil 
Redeem  Pfd.  Shares  Dli *  IliAK  FX 


other  bonds,  debentures  and 
shares,  as  well  as  call  loans  fully 
Ruarantced  by  securities,  have  in¬ 
creased  to  $92,151,065. 

liquidity  Stren]{tliiMu>(l 

Quickly  realizable  assets  of 
$112,567,675  are  now  equal  to  SS 
per  cent  of  the  total  liabilities  to 
the  public.  Liquidity  ratio  a  year 
previousiy  was  87  per  cent. 

The  statement  shows  the  deposit.s 
as  having  risen  to  $126,789,771. 
which  is  hiarhen  by  $21,261,046 
over  that  of  the  preceding  year. 

Investments  in  Dominion,  Prov¬ 
incial.  Municipal  and  other  bonds, 
debentures  and  shares  have  in¬ 
creased  from  $67,659,288  in  Nov¬ 
ember  1  94  4,  to  $80, Sot. 794  In 
November  1945. 

Call  loans,  now  amounting  to 
$9,656,475,  are  higher  by  $4,282,- 
2 (VS  over  the  corresponding  fig¬ 
ure  for  the  previous  year. 

Loans  and  discounts,  including 
advances  to  municipalities  and 
school  boards,  have  gone  up  by 
$2,219,446,  and  now  show  in  the 
statement  as  $1  7,875,229. 

Comparison  of  m.ain  features  of 
the  balance  sheet  for  past  2  years 
follows; 

I'll.',  |!lt( 


International  Power  Co.,  I.td., 
shareholders  at  a  special  meeting 
approved  2  by-laws  authorizing  rc- 
(loiiiption  of  out.slanding  7%  1st 
preferred  stock,  at  $105  a  share 
iind  accrued  dividends.  Holders  will 
be  given  oi>tion  of  converting  half 
of  their  holdings  into  shares  of  a 
proposed  new  $50  par  value  6  9u 
preferred  stock. 


BOND  MARKET 


Revenues  Sharply  Increased  and 
Liquid  Position  Improved 
Widely  During  194S 


Firm  Low>Volume  Trading 
As  Year  Ends  —  Abitibis 
Gain  a  Point — ^Utilities  Bet¬ 
ter;  Investment  Trusts  a 
Shade  Higher 


Public  Offering  Made  of  Class 
“A”  Stock  of  Old  Established 
Winnipeg  Organization 


C.M.A.  Brief  Submitted  to  Que¬ 
bec  Government  Board  Re¬ 
viewing  Situation 


Dqwsits,  Investments  Show 
Marked  Gain;  Liquidity 
Ratio  Improves 


The  Annual  report  of  the  Trust 
fe  Loan  Co.  of  Canada  for  past 
yt’.tr  reflects  the  more  rapid  move- 
n)ent  in  real  estate  transactions, 
i'he  pr'-sident.  Viscount  Green¬ 
wood  refers  to  the  sharp  increase 
in  liquid  assets.  While  cash  was 
less  by  £102, oOo.  there  was  an  In- 
ireasfc  of  £10.000  in  tax  reserve 
cenifirates  and  of  £859,000  in  se¬ 
curities  —  largely  British  govern- 
ineut  .securities. 

‘•The  increase  in  I’ouid  assets  has 
been  rendered  possible  by  the  con- 
linncd  repayment  of  mortage  prin¬ 
cipal  and  a  marked  acceleration  iu 
the  sale  of  prope:lles  acquired  for 
forcclosu  re.” 

Kevenue  for  194.5  ye^ir  ended 
March  21  amounted  to  £152,361.  as 
against  £87,616  at  end  of  1942 
and  total  revenue.  Including  land 
iinesiments  and  other  ineome  was 
£287.519  compared  with  £148,934, 
at  the  end  of  1942  period. 

The  company  reports  credit  bal- 
au-e-at  end  of  1945  of  £72.109, 
tiiiitsfer  to  general  res°rves  £45,- 
ooii;  investments  £1,344,439; 
mortgacps,  etc.,  £1.073.850  and 
land  investmen(.s  £509,650. 


Puhlie  offering  was  made  during 
past  week  by  Wood,  Gundy  &  Com¬ 
pany  Limited  and  .Melady,  .'tellers 
iL  Co.  Limited  of  100.000  shares  of 
Class  “A”  stock  of  The  J.  H.  .-Xsli- 
down  Hardware  Co.  Ltd.  The  offer¬ 
ing  does  not  represent' a  new  issue 
by  the  company,  the  shares  having 
been  purchased  from  the  share¬ 
holders  of  the  company. 

The  J.  H.  Ashdown  Hardware 
Company  Limited  owns  and  oper¬ 
ates  one  of  Uie  largest  wholesale 
and  retail  hardware  merchandising 
organizations  in  Canada,  the  busi¬ 
ness  having  been  established  in 
Winnipeg  more  than  75  years  ago. 

The  class  “A"  shares  being  offer¬ 
ed  will  be  $10  par  value  ciimiila- 
tive,  preferential  dividend,  non- 


Infer.  Utilities 


With  the  close  of  19  45  the  high- 
grade  bond  market  Was  quieter, 
although  prices  remained  firm. 
Dominion  long-term  issues  were 
still  in  favor,  and  traded  in  re¬ 
duced  volume  at  recent  highs. 

Of  the  provincial  issues  Albertas 
were  strong,  with  very  light  turn¬ 
over.  B.C’s  and  Prairie  ProMpee 
bonds  rere  unchanged:  Saskat¬ 
chewan  internals,  both  4’s  and  S’s 
saw  good  demand.  New  Brunswick 
3'e  showed  slightly  stronger  on 
good  volume,  while  Nova  Scojia 
and  1*.  K.  I’s  were  about  unchan¬ 
ged.  Quebec  3's,  on  moderate 
turnover,  were  steady,  trading  at 
recent  high  levels. 

In  the  industrial  list,  under  the 
influence  of  a  strong  market  for 
“paper"  stocks,  newsprint  bonds 
generally  were  in  good  demand 
and  mostly  nnehan.ged"  only  ex- 
ceplion  were  Abitibis,  which  gained 
about  a  point.  Heavy  industrials 
were  mainly  on  the  bid  side,  while 
investment  trusts  were  a  shade 
higher  on  slim  turnover. 

Highlights  of  the  utilities  group 
were  Shawinigan  and  B.C.  Power 
issues,  which  were  much  in  de¬ 
mand.  gaining  a  quarter  io  a  half. 
Montreal  Trams  were  firm  and 
unchanged.  Slightly  firmer  tone, 
was  desplaved  by  C.N'.R.  externals. 
C.P.R.  4  per  rent  perpetuals,  and 
C.anada  Atlanties.  Internals  were 
unchanged.  Real  astate  bonds  as 
a  whole  turned  slightly  better  on 
moderate  volume. 


WIDE  REVISION  SOUGHT 


Calls  Pfd.  Shares 


Annual  report  of  The  Provin¬ 
cial  Bank  of  Canada  for  its  4  5th 
year  of  operation  reveals  deposit 
and  Investment  totals  at  consider¬ 
ably  higher  levels,  with  a  strong 
liquid  position.  Total  assets  at 
more  than  $132,800,000,  as  of 
November  30.  1945.  show  a  gain 
of  more  than  $21,000,000  over  pre¬ 
ceding  year's  figures. 

Profits,  after  allowing  for  con¬ 
tingencies,  were  $476,520.  against 
$464,907;  net  profit  of  $328,297. 
after  tax '' provision,  but  before 
write-off  on  account  of  bank  pre¬ 
mises,  was  equal  to  82  cents  a 
share,  roinpared  with  previous 
year's  $283,542.  or  71  cents  a 
share;  after  bank  premises  write¬ 
off  stood  at  $239,960  ($20S,541>, 
equal  to  60  rents  against  52  cents 
for  194  4.  Dividends  were  again 
$200,000,  and  surplus  account  was 
increased  by  $39,958  to  $270,245. 

Cash  on  hand,  inclndin.g  depo.sii.^ 
with  the  Bank  of  C.nnada  and 
other  banks,  totalled  $20,416,610, 
at  (he  end  of  November.  Other 
readily  realizable  assets,  consisting 
of  bonds  of  the  Federal,  Provincial 
and  Municipal  Governments  and 


Real  Value”  of  Properties  Said 
Basis  on  Which  Taxes  Should 
be  Computed 


.New  York.  • —  International  I'lil- 
ities  Corp.  lias  arranged  a  $2.i>(mi,- 
(loo  lO-j-ear  bank  loan  at  2‘j%. 
.\t  the  same  time  it  was  announced 
cotnpnny's  61.810  shares  ol  82. 5u 
jireferred  stork  now  outstanding 
have  been  called  for  payment  on 
January  26.  19  16,  at  redemption 
priee  of  $52.5<t  a  share  pins  accrued 
(!i\ idends.  Caiiital  cost  of  redemp¬ 
tion  is  $2,2  43,023.  of  which  $2,- 
0011,000  will  be  provided  by  the 
bank  loan  and  remainder  out  of 
other  rorporate  funds.  Consumma¬ 
tion  of  the  transaction  will  b'aie 
corporation  with  only  the  $3.tioo,- 
000  bank  loan  ranking  ahead  of  its 
common  stock. 


Any  increase  in  the  tax  load 
borne  by  Industry  would  make  for 
riore  unemployment,  states  a  brief 
submitted  to  the  Committee  of 
Knquiry  into  School  and  Municipal 
Taxation  by  the  Quebec  Division 
Association. 

In  presenting  the  brief  it  is 
pointed  out  that  the  C.M.A.  is  the 
national  association  of  Canada's 
niamifaclnring  industry.  whose 
members  produce  an  estimated  75 
per  cent  of  the  goods  nianufat  tur- 
ed  in  111"  Dominion.  It  is  fiirtber 
noted  that  the  Quebec  Division 
mcmliersbip,  whoso  plants  are 
wi.lely  distribnled  tlirougbout  the 
proviin'e.  consists  largely  of  small 
to  medium-sized  estalilishnients. 

Functions  of  Coininiltec 
The  Committee  of  Enquiry  was 
set  tin  with  the  following  powers 
and  duties:-- 

1  To  establish  the  real  value  of 
all  Immoveable  property  belong¬ 
ing  to  industrial  or  commercial 
corporations  wheh  en.ioy  an 
exemption  from  or  commutation 
of  municipal  or  school  faxes; 

2  To  establish  the  sum  of  the  re- 
rluction  of  municipal  and  school 
taxes  represented  by  such  ex¬ 
emptions  and  eommntations; 

.8  To  study  existing  method.s  of 
taxation  for  school  and  muni¬ 
cipal  purposes  and  seek  appro¬ 
priate  means  of  ensuring  a 
better  balanced,  fairer  and  eco¬ 
nomically  sounder  apportioning' 
of  imposts  in  these  two  fields 
so  as  to  obtain  for  school  and 
municipal  corporations  the  re- 
vpune  they  need,  relieve  the 
small  proi>erly-owner  and  do 
full  and  entire  jusii'-e  to  all 
concerned; 

4  To  make  recommendations  res¬ 
pecting  the  improvements  and 
tiscal  reforms  which  it  dcein.s 
useful  for  achieving  such  ob- 


(:a»h.  deposits 
will.  Bank  of 

t.anada  . 

liiMftnipnls  . 

Call  l.oans 

lainiis 

Total  .\»sct»  .  .  . 

IVposits  . .  .  . 

Notes  In  circiil.  . 
I’aid  I  p  Capital. 
Befcrvf.  Surplus 
Sc  IMv.  due  to 
sliarclioldcrs  . . . 


Smelters  Aopointment 


R.  E.  Staven,  pn  -ul'  iit  of  Con¬ 
solidated  -Minin.g  and  Smelting 
Limited,  announces  the  appoint¬ 
ment  of  G.  W'allinger  as  vumip- 
troller  of  the  <-ompany,  elfcclive 
.January  1.  Mr.  Wallinger.  who  lias 
been  assistant  comptroller  for 
some  Years,  surree>ds  H.  B.  Fuller, 
who  retires  at  the  end  of  the  year. 


.NEW  rlRB  MFMDFR 

Announcenie'nt  was  made  during 
past  week  of  election  of  H.  Bar¬ 
clay  Yiiile  to  membership  in  the 
Moulreal  Curb  Market. 


Tlie  Financial  Times  reaches  a 
class  of  people  who  are  intere.sted 
ill  and  able  to  buy  Investment 
secnritics. 


Everywn^- 

peace  pea 

Manage*’* 


E.XTEXn  MEriCHER-S  FRACTIONS 


SeRV'CEN^EN 

Tcilki^S 
«#ith  Bof  iA 


Melehers  Dtstilleries.  Limited  has 
advised  the  Stock  Exchange  that 
date  of  cancellation  and  termina¬ 
tion  of  the  fractional  warrants  for 
cnc-quarter  preferred  and  one- 
quarter  common  shares  has  been 
extended  to  December  31.  1946. 


fact  that  mark'ds,  domestic  ap.d 
fcii'cign,  must  bo  found  for  this 
increa-.ed  indu.slriul  output,  if  in¬ 
dustry  is  to  coiiiiimo  to  make  its 
Tna:;imnm  contribution  to  provin¬ 
cial  and  national  income  and  pro¬ 
vide  its  share  of'  employment 
facilities.  Industry  can  fill  this 
role  and  m.ake  its  full  contribution 
to  llie  economy  of  the  Province, 
provided  it  is  aiile  to  sell  its 
products,  at  competitive  prices,  in 
ibis  and  tlie  other  provinces  of 
the  Dominion  and  in  foreign 
markets. 

Coiisiiiner  .\l\va,vs  I’a.ts 
“What  form  taxation  on  indns- 
Iry  takes,  it  is  an  element  in  de¬ 
termining  tlie  sale  price  of  its 
goods.  The  notion  that  any  part 
of  taxation  on  industrial  under¬ 
takings  is  absorbed  by  industry 
and  is  not  in  the  long  run  passed 
on  to  the  consumer  is  fallacious. 
Hence,  taxation  in  any  form  is 
reflected  in  production  costs.  I’li- 
duly  high  production  coji^s  will 
mean  high  prices  and  fewer  sales. 
And  fewer  sales  ■will  mean  less 
employment.  If  Quebec  prices 
cannot  meet  competition,  the  eon- 
sumer  will  not  liuv  Quebec  goods, 
or  he  will  Iniy  less  of  them.  The 
problem  of  selling  Quebec's  in¬ 
dustrial  output,  assuming  that 


GET  OFF  OX  THE  RIGHT  FOOT. 


Getting  back  to  'civvy  street’  is  no  cinch  ...  we  know  it  presents 
many  problems. 

But  the  road  back  will  be  made  far  easier  if  you  make  use  of  the  many 
aids  specially  designed  to  help  you . . .  government  re-establishment 
benefits,  rebabibtation  committees  and  other  veicram’  organizations. 

Among  those  who  want  to  help  you  most  is  your  local  B  of  M  branch 
manager.  He  knows  the  veteran’s  problems  and  he  is  in  a  unique  position 
to  give  you  sound  counsel  on  money  matters  and  on  a  number  of  other 
angles  in  getting  back  into  civilian  life. 

Get  off  on  the  right  foot  in  your  civilian  plans  . . .  and  your  rehabilitation 
problem  is  half-licked. 

Follow  the  example  of  thousands  of  Servicemen  from  coast  to  coast 
. . .  Call  on  your  neighbourhood  B  of  M  «i4inager.  He  will  be  ready  and 
glad  to  chat  things  over  with  you . . .  will  appreciate  his  friendly, 
helpful  approach  to  your  particular  plans  «nd  problems. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  ond  Valuators 
Estates  Managed 

CALGARY  CANADA 


FREE  BOOKLET 

for  SERVICEMEN 

Twenty-page  booklet  you’ll  read 
with  profit.  Specially  written  for 
Serx'icemen,  it  ■will  help  you  in  your 
‘civvy  street’  plans.  It  is  yours  for 
the  asking  at  any  B  of  M  office. 


AHDBUDCET 


Banic  of  Montreal 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
“budgeting.’’  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


•miNO  9PP 


uorkiMg  with  Canadians  in  every  walk  of  life  since  1817 


Digest  size¬ 
rs  snugly  in  your  pocket 


Head  OfNee:  320  Bay  St.,  Terento 
Assets  Exceed  $M, 000, 000 


V 


I 


THE  I^INANCAL  TIMES,  JANUARY  4,  !•«. 


TRADE  MINISTER 
HAS  HIGH  HOPES 
CANADA’S  FUTURE 


Because  of  this  dammed  up  pur-  diictlon  of  tank®,  guns,  ships  and  A  If  A  |\  A  >0  AlITniTT 
chasing  power  the  need  for  con-  other  heavy  goods  to  the  produc-  OvUll  Ul 

tinuation  of  price  controls  should  tion  of  peacetime  products  i^lfich, 

be  obvious.  Thev  are  necessary  when  sold  in  increasing  volume  AAAIC  MfllCT  DTCIi 
lest  the  flood  of  Kv.ailable  purchas-  through  normal  trade  channels,  \|V/|LlJ  MUljI  lllOE 
ing  power  engulf  the  inadequate  will  require  increasing  miinbers  of 

supply  of  commodities  raising  workers  to  handle  them.  A  VTAAI  OTATC( 

their  prices  to  higher  and  highsr  “in  the  plans  for  the  main-  vLilA  1  vll  ijl/llCk 


levels  thus  bringing  on  a  Jisas-  tenaiice  of  a  high  level  of  employ- 
trous  Inflation  which  Inevitably  meut  and  income,  private  enter- 


GOALS  MUST  RISE 
CLAXTON  STATES 


Says  Continued  High  Living  wage  and  salaried  pi  i^e  will,  of  cour.se.  face  a  prima-  Should  Be  Twice  Those  of  1939; 


Standard  Depends  Only  on 

World  Trade  Developments  “The  shift  ovn-  from  war  to  elude  encouragement  of  export  •  '  *  *  " 

-  peacetime  production  is  already  re-  »rade.  stimulation  of  private  inv-est-  ....re 

NFCD  Rin  EXPCMITS  flectt^d  in  th^  inrrease  in  the  vol-  meiU,  maintenance  of  consumption  ADMITS  DIFFICULTIES 

nE.i:.U  DIU  wholesale  sales,  expenditures  and  encouragement  of  - 

.  —.1  Tor  the  first  ten  montlis  of  the  provincial  and  municipal  govern-  AVhile  not  attempting  to  mini- 

And  Trand  of  Foreign  Trade  to  current  year  retail  sales  were  8.1  ments  to  make  their  puhllc  invest-  niize  the  difficulties  which  lie  ahead 

Date  Seen  as  Encouraging—  per  cent  higher  than  in  the  cor-  ments  in  a  counter-cyclical  man-  Hon.  Brooke  Ulaxton,  .Minister  of 

Pent-UD  Demands  to  Help  re.sponding  period  of  1944.  In  1044  ner.  National  and  Welfare,  in  a  radio  ad- 

^  _ _  expenditures  were  much  higher  “It  is  hoped  that  fluctuations  dress  directed  particularly  to  his 

I.non  the  allowing  for  price  changes  in  private  capital  expenditures  can  constituents  in  St.  1.® wrence-St. 

uttawa.  cp  ue  (],pv  were  In  the  pre-war  he  prevented  from  starting  cyclical  Oeorge  electoral  division,  exhorted 


Signs  of  Shift-Over 


ry  re.sponsihiliiy  in  maint.slning 
hi.cli  employment.  The  plans  lii- 


High- Level  Incmne,  Em¬ 
ployment  Foreseen 


Pent-up  Demands  to  Help  re.sponding  period  of  1044.  In  1044  nei 


expenditures 


Uopendent  upon  the 


.  j  than  thev  were  In  the  pre-war  he  prevented  from  starting  cyclical  v,eorge  electoral  division,  exhorted 

progress  achle\ Pd  n  .  -  period.  nepartuK^iit  sior^  .^alcs,  for  declines  in  business  acMvity  by  a  Canadian  manufacturers  to  boost 

co-operation.  Canada  fates  tne  » _  _ _ _  ...ui*.  4 _ * _ _  *u _ 


“There  are  indications  tliat  re  ment  of  family  allowances.  Main 


Minister  of  Trade  and  Cojin^^^^  employment  insurance  and  the  pay-  Canadas  produc- 

iL  ^  "T"--  .r.  ...a.  .C  '.mlly  .now. 

I.  ,y,icr.i»inn  the  conversion  is  proceeding  without  tenance  of  income  in 

Minister  emphares'the  need  for  development  of  substantial  tin-  lural  sections  of  the  ec 
I  11  vJiaic...  nf  irnile  employment.  The  alterations  in  the  be  achieved  by  the  pi 

finni*'^rp«trlctive  methods  and  pol-  i'ltliistrial  distribution  of  employ-  policy  which  has  recen 
from  restrictive  methods  and  pol  , 

Tn  approa.hins  his  suujeci  of  »'«vc  Imen  anticipated  as  a  guaranteed  minimum 


tion  facilities. 


Canadas  recoustruetlon  progiees 
the  Trade  Minister  ponnis  out  that 
great  wartime  industrial  expansion 
of  the  I>ominion  raises  the  ques¬ 
tion  of  what  form  of  our  readjust¬ 
ment  to  a  peacetime  economy  is 
going  to  take.  “Kmployiiient  in 
many  of  our  Industries,"  he  says, 
reaciicd  a  peak  In  194:1  and  bad 
elreudy  declined  substantially  even 
by  V-E  Day.  This  allowed  for 
some  increase  in  non-war  prodne- 


resnlt  of  a  change  from  the  pro- 


Manitoba  Not  Excited  Over 
North.  Ontario  Merger  Talk 


Special  OorreapoBdence 


j  ■  .  dared,  adding  that  oiiipiit  poten- 
tial  has  been  doubled,  and  the  Cana- 

_  diau  dollar  is  worth  “more  than 

any  other  money  in  the  world.” 
fgXW*  “Insofar  as  our  future  lies  within 

Ca  onr  control,”  continued  Mr.  Claxton, 

M  "'*■  depends  on  each  one  of  us  pro- 

PAlIf  ducing  everything  he  can  and  see- 
L  CUaV  ing  at  the  same  time  that  wages 
and  profits,  bond  interest,  social! 
security  payments  and  guaranteed 
farm  prices  give  every  one  the 


THOMAS  G.  DAVIS,  vice-presi¬ 
dent  in  charge  of  sales  of  the  G. 
W.  Sadler  Co.  Limited,  who  has 
been  elected  president  of  the  Dom¬ 
inion  Commercial  Travt^lers’  Asso¬ 
ciation. 

Varied  Acreage  To 

Be  Sold  In  Alberta] 

-  I 

Calgary.  - —  A  large  sale  of  inter¬ 
esting  and  assorted  acreage  will  be 
staged  at  the  mining  recorder's  of¬ 
fice  here  at  the  first  auction  of  the 
New  Year,  on  January  4,  194fi, 
when  acreage  will  be  offered  by 
public  fender  near  the  Alliance 
well,  north  of  Princess,  near  Taber, 
close  to  the  old  Ranchmen’s  well, 
and  in  the  area  west  and  north¬ 
west  of  the  Turner  Valley  field. 


I  Can.  Exploration  Co. 

1  St  Seismograph  Firm 

Calgary.  —  First  Canadian  firm 
to  enter  the  ranks  of  the  geophjsic- 
al  companies  in  the  Canadian  Ex¬ 
ploration  Co.,  which  is  ex'pected  to 
go  into  action  on  Its  first  contracts 
at  the  opening  of  the  year. 

The  new  concern,  with  head  of¬ 
fice  here,  has  been  organized  by 
C.  E.  Cheslier,  who  was  in  charge 
of  geophysical  work  of  the  Shell 
Oil  Co.  in  the  west  for  several 
years  before  resigning  in  October 
last  to  form  the  new  company. 
Crews  are  fairly  well  lined  up  and 
completion  of  the  necessary  equip¬ 
ment  is  expected  immediately. 

First  surveys  will  be  made  for  a 
major  company  in  the  Alberta 
Foothills  early  In  1946. 

Coffon  Textile  Mills' 

1945  Operations  Down 

Operations  in  the  cotton  mills 
of  the  Canadian  textile  Industry 
during  the  November  snowed  a 
contraction,  with  bale  openings 
(500  pounds  .gross  weight),  off 
appro.ximately  7%  at  .31,904  for 
the  mouth,  compared  with  34,32.3 
for  October.  Nov.  total  also  show¬ 
ed  a  decline  from  the  33.795  hales 
opened  in  November,  1944.  The 
November  figure  is  the  second 
highest  since  this  May,  lint  the 
lowest  total  recorded  for  this  par¬ 
ticular  month  since  1938,  when 
23.330  bales  were  opened. 

Index  number  for  the  month  de¬ 
clined  to  125.0.  This  also  includes 
cotton  yarns.  Index  number  for 
October  stood  at  133.4  and  Nov¬ 
ember,  1944,  at  132.5. 


NEW  LEVELS  SEEN 
IN  B.  C.  OUTPUT 

FishericB,  Agriculture  Show 
Wide  Gains  in  1945  Over 
Preceding  Year 

Victoria.  —  British  Columbia 
Government  1945  production  esti¬ 
mates  of  the  province's  four  basic 
industries  showed  two  records  were 
set. 

Fisheries  set  a  record  in  attain¬ 
ing  an  estimated  production  of 
$40,(100,000,  a  gain  of  about  $5,- 
000,000  over  1944  actual  prod.uc- 
[  tion.  Estimated  prodnetion  of 
agriculture  was  $100,000,000,  an¬ 
other  new  mark  and  about  $2,000,- 
000  above  the  previous  record  set 
last  year. 

Estimated  production  of  the 
other  two  basic  industries  f pro¬ 
duction  in  brackets)  were:  Forests. 
$150,000,000  ($146,000,000): 

mining,  $54,600,000  ($54,900,- 

000). 

To(al  estimated  production  was 
$344,600,000.  an  increase  of  near¬ 
ly  $10,000,000  over  1944. 

CEMFXT  S.UiES  IX  1944 

Ottawa.  —  Producers'  sales  of 
Portland  cement  in  1944  totalled 
7.190,851  barrels  (350  pounds 
each)  valued  at  $11,621,372  com¬ 
pared  with  7,302,289  barrels  worth 
$11,599  033  in  1943.  Of  the  1944 
sales  3,249,302  barrels  were  pro¬ 
duced  in  Quebec  plants;  1,863,210 
barrels  in  Ontario;  865,7.56  'oarrels 
in  Manitoba;  699,989  in  Alberta 
and  512,594  In  British  Columbl.n. 


■Uinniiieg.  -—  As 


past,  I  the  Ontario  cabinet,  hut  Ihe  sin-  money  with  which  to  buy  the  goods 


Manitoba  has  shown  almost  com-  Ueri?y  of  the  threat  appears  to  he  we  know  we  can  produce.” 


(ion.  But  during  the  war  a  large  nlctc  indiffereiK.e  to  the  continued  doii hied  in  Toronto,  as  it  certain-  He  believed  that  Canadian  inaiiii- 
part  of  Canada's  production  was  a.gitation  from  northern  Ontario  I  ly  is  in  Manitolia.  factiirers  were  too  diffident  in  set- 

bting  exported.  Will  this  largs  urging  either  the  incorpor.ition  of  As  the  Winnipeg  Tribune  points  I'ng  t^heir  production  goals  for  the 

volume  of  exports  be  inaiiUained  that  area  as  a  tenth  province  or  out:  "Secession  is  no  answer.  The 

or  must  Canada  readjust  her  the  grafting  of  Ihe  whole. ’  pgion  real  answer  lies  mainly  with  On-  r  nil  use  of  our  productive  pow- 

economv  so  as  to  create  a  lesser  to  Manitoba.  The  statement  of  (ario,  and  Premier  Drew  has  al-  p*' 

dependence  on  foreign  markeu?  Charles  Cox  of  Port  Arthur  to  the  ready  shown  his  sympathetic  con- 

"With  our  relatively  small  elfect  that  85  percent  of  the  peo-  cerii  for  Northwestern  Ontario.  In  ^  , 

population  and  consideraMo  natur-  pie  would  favor  such  a  move  was  part  (be  answer  lies  in  organizing 

si  resources  and  industri-xl  equip-  not  very  convincing  to  residents  the  whole  district  from  the  head  havp  hi^hpr 

rrent."  he  continues.  "  It  is  oh-  here.  Talk  of  this  character  front  of  the  Lak«>s  to  Saskatchewan  in  *  ^ 

Aious  that  external  trade  is  of  northern  Ontario  persists  how-  friendly  co-operation,  to  attract  taxes  Many  manufaciureis  are" 
pariimount  importance  for  Can-  ever,  hut  the  motive  is  ail  too  ap-  tourists  and  develop  natural  r»-  .  upiio,,'  ‘nniihio  I 

eda's  prosperity.  Consequently  the  parent.  sources-like  mining,  etc.  Mani-  1939  prodnetion’ simild  b;  th^ 

Department  of  Trade  and  Com-  The  big  stretch  of  wooded  rocky  toba  will  be  happy  to  play  ball  _  **  184*  ” 


xious  liiai  external  irane  is  oi  iioriiiern  wniaiio  peisists  now-  . taxes  Many  manufaciureis  are 

pariimount  importance  for  Can-  ever,  hut  the  motive  is  ail  too  ap-  tourists  and  develop  natural  r»-  .  upiip,,'  ‘nmihio 

rda’s  prosperity.  Consequently  the  parent.  sources-like  mining,  etc.  Mani-  1939  prodnetion’ timild  b;  th^ 

Department  of  Trade  and  Com-  The  big  stretch  of  wooded  rocky  toba  will  be  happy  to  play  ball  394*  ’• 

merce  has  been  reorganized  and  territory  lying  east  of  the  Mani-  with  Western  Ontario,  hut  Mani-  _ _ I _ 

its  work  expanded  to  meet  t’ne  toba  border  to  as  far  as  North  Bay  toba  doesn't  want  to  run  away  mn/e 

needs  of  the  reconstruction  period  ha«  been  conscious  of  its  own  with  the  ball."  DA  11  DA  AI|  D  ATCC 

and  more  particularly  to  meet  the  achievements  in  the  realm  of  min-  -  IWalldAv/mD  l\/llljlJ 

special  commercial  problems  that  ing.  It  has  become  Increasingly  If  HfPD  A  f  AIITHIIT  /anviBv  wav  a  n .a ><  a 

bnvc  been  given  recognition  in  the  nware  of  tis  potentialities  in  the  '  lyi  l|M|*  K  Al,  l||J  I  K  M  I  VhhM  Ini  A  T|C||||  A  T|? 

Government’s  policy  in  the  setting  way  of  pulpwopd  and  lumber.  ”***’““*•"  vvmmvm  JliliH  lll/il/Ly  U/i  I L 

up  of  export  credits  apd  export  while  the  twin  cities  of  Fort  'Wil-  |  i  f|>r  VI?  A  D  AAIVIT  _ 

credits  insurance.  Emphasis  Is  al-  Ham  and  Port  Arthur  at  the  head  Y  I*  A  K  ||I|W|M 

so  quite  properly  being  given  to  of  the  lakes  were  a  distinctly  valu-  «  aBaaaa  w  ii  PreaMMit  or  A.A.R.  Saya  it  May 

imports  Into  Canada,  fer  in  the  able  assets  in  the  war-time  Indus-  -  '  IniDOaaibla  to  Continue 

long  run  exports  are  paid  for  trial  production.  As  grain  ship-  Valu*  1479  SX7  91 1  - — 

largely  by  Importa  and  a  large  ping  ports,  the  two  latter  cities  i  ’  ’  •pr**®n  g  Them 

volume  of  exparts  implies  com-  are  the  mouth  of  the  funnel,  Daeraaaa  or  16,231,203  From  - 


volume  of  exparts  implies  com-  are  the  mouth  of  the  funnel, 
mensurate  imports.  Proper  atten-  through  which  western  Canadian 
ticn  to  this  aspect  of  trade  will  grain  reaches  the  world  marlcets. 

assist  countriee  which  want  Can-  .  Healthy  Bvmntom  r-  j  >  ,  ,  j  .•  reney,  prestaent  ot  tne  Association 

rdjan  goods  to  obtain  Canadian  Manitobans!  the  growing  con-  wa?"valued  ITt  $09  In  v' 

dollar,  to  pay  for  them.  sciousness  of  It.  Importance  on  7945  according  th  a  preilmlnar;  ^  may  “well  become  Im- 

Trado  Pignrea  Bncouracing  the  part  of  the  people  of  northern  estimate  just  Issued  by' the  Min-  road  ^rates^*with^thP”rn!1PPP\’^fy^ 

SO  far  are  most  encouraging.  Data  *«'**  the  Dominion  Bureau  of  ^  Pc  le?  told  a  story  of 

fc,  the  flrat  tan  month,  of  1945  ^Vt  n^vffee  ?  a  ^yTefv  7  *  decrease  of  undlr  unusuaTwa^ 

Indicate  that  Canada’,  axports  tP  budget  ^Mlttle  oyTr  127-  Je*n7h;i^i  1*944”"  ^  ^  ***’’  conditions,  beginning  with  the 

ha^-e  been  well  maintained,  whereas  « A  ..  early  days  of  the  year  when  rail- 


VnJue  6476,587,911  Rtpr— wting 
Dncrnnae  of  $6,231,203  From 
Figure  for  1944 


PreaidMit  of  A.A.R.  Saya  it  May  j 
Ba  Inqpoaaibla  to  Continue 
Them 

Washington  —  In  a  review  of 
railway  operations  in  1945,  J.  j. 
Pelley,  president  of  the  Association 


000.000  this  province  could  not 


time  conditions,  beginning  with  the 
early  days  of  the  year  when  rail- 


imports  have  declined  by  11  per  province  could  not  Taken  by  groups,  the  aggregate  Anyered' a  peak  volumrof 

cent  October  eznorts  were  186-  finance  the  development  x-alue  of  metals  production  decrees-  ® 

f7o  000  lower  th^nthJ  wlrm  fl'r  n®rthern  Ontario  people  ed  $9  million,  fuels  were  d®wn  to  Atlantic  ports,  de- 

the  sal‘mo’ntJ’’rn%‘;:7Vu7tM:  ‘f  their  just  due.  To  buL  nearly  p  million,  but  the  Indus-  f.^^LTriSr^G  rT ^ 

decline  was  due  to  a  reduetlon  of  adequate  communications  through  trial  minerals,  such  as  asbestos  'SJ  development  of  th7  rate 
over  $91,000,000  in  the  exnorts  of  the  great  rocky  barrier  north  of  8yps«m.  barytes,  etc-  Increased  $1  problem  wi  rttribu”ed  by  Mr 
I..™,  for  .m..,y  ,urp....,  ..  :  P.ll«y  t»  .  «.  th.  .tfi: 


decline  was  due  to  a  reduetlon  of  adequate  communications  through  trial  minerals,  such  as  asbestos  'I^e  develAmyt  of  th7  rate 
over  $91,000,000  in  the  exnorts  of  the  great  rocky  barrier  north  of  8yps«m.  barytes,  etc-  Increased  $1  problem  wi  rttribu”ed  by  Mr 

items  for  military  purposes.  It  m7neV  to  a  loosening  of  the  effi: 

was  partially  compensated  by  in-  amount  of  money,  ani  Mani-  group  was  up  14  million.  .  '  .ttalned  under  stress  of 

ore.qses  In  the  exnorts  of  vhAst  tobans  know  little  about  the  geo-  In  the  metals  group,  gold  pro-  aiiatnea  una  r  tress  or 

m^ts  newenrfnt  nenir  *raphy  and  less  about  the  poten-  duction  totalled  $102  million  a  war  and  to  a  decline  in  traffic  and 


aiuminlum  ovVrVheir  iVverin  6ct“  tialitles  of  the  territory  to  be  drop  of  $10  million  from  the  pre-  fug*edThY‘e7rnl7g7!k7ure”thut-^^ 
oher.  1944.  The  total  decline  in  ®P!?*-  _  .  .  .  «7a7ciL 


ened  up.  vious  year.  Copper  and  nickel 

Moreover,  Manitoba  ie  a  prairie  were  both  lower  in  quantity  and 


financial  standpoint. 


Importe  also  conceals  conflicting  Moreover.  Manitoba  is  a  prairie  were  ootn  lower  in  quantity  and  ppt  ^ 9^5  were  less  sat- 

tsndencles.  The  $168,000,000  de-  Province  whose  aspirations  and  value,  zinc  production  decreased  “  the  three 

Cline  in  total  imports  for  the  first  ^re  inseparably  Identified  but  the  Increase  In  the  price  re-  J^Sfng  Je7rs  The  peak  in  net 

* — - -r  -  ^  with  Its  soil.  Its  people  are  only  oeivod  accounted  for  a  greater  Preceaing  years,  ine  peas  in  net 


ten  months  of  this  year  as  com-  "itn  us  sou.  its  people  are  only  ve  veu  accountea  tor  a  greater  - --- -  I'g.o  due  to  rising 
pared  with  the  same  ten  months  interested  in  mining,  and  value  than  last  year.  Lead  produc-  Operating  cost^  has  since  been  on 

of  1944  is  due  also  to  war  mate-  ‘h®  financial  pages  of  its  newspa-  tion  was  greater  in  both  quantity  ??g"d€cline  Gr7ss  revenues  in 
rials.  At  the  same  time  there  have  Pe^s  carry  little  about  the  re-  and  value.  Iron  ore  production  J®®  ®!  ,, 


rials.  At  the  same  time  there  have  P®’^®  f®®  ’■®-  a  w.  a 

been  increases  in  imports  of  fruits  sources  and  development  of  the  practically,  doubled  that  of  1944. 


ana  vegetables,  furs,  wool,  artifi-  pre-Ca.mbrlan  miinu.  avi  . -'••o  .  raiiwav  oneratine  income 

cial  silks,  farm  implements,  other  fi”®  ®f  province’s  adoles-  tjor  was  a^hout  300.000  tons  less  J  '  y  P  ^  j,ftg„jially 

machinery  and  various  nroduets  cence  it  is  regarded  as  too  much  fba®  Output  In  New  was  belo^  1942  by  suDstantiaiiy 


Among  the  fuels,  coal  proffuc- 


the  decline.  Gross  revenues  in 
1946,  for  example,  were  nearly  $1,- 
500,000,000  above  those  of  1942. 


inachin^ry  and  vnriouR  products  chucc  it  is  ra^arded  as  too  much  , 
"Our  import  trade  is  also  shift-  f®  expect  any  particular  enthusi- 
ing  to  the  products  of  different  fu^  Northern  Ontario  aspira- 

countries  as  more  shipping  he-  Hop®- 

comes  available.  Mo.st  of  the  de-  Want  Practical  AssLittuice 
dine  in  imports  during  the  last  The  people  of  the  rugged  On- 


Brunswick,  Saskatchewan  and  Al-  than  $600,000,000. 


bert.q  was  higher,  but  Nova  Scotia 
and  British  Columbia  were  down. 
Oil  production  w'as  down  about  1.5 


In  the  closing  months  of  this 
year,  said  Mr.  Pelley,  the  rairoad.s 
have  been  hauling  freight  al  geu- 


comes  available.  .Mo.st  of  the  de-  want  rracncai  .xssi.staiice  barrels:  of  this,  Alberta  eral  rate  levels  no  higher  than  be¬ 
eline  in  imports  during  the  last  The  people  of  the  rugged  On-  production  dropped  300,000  barrels  fore  the  war.  At  the  same  time 

'  TT  7^0®.  !"  ”'r  "orthland  want  more  nracti-  and  the  Northwest  Territories  870,-  the  average  charge  for  carrying  a 

the  united  States.  Imports  from  eal  assistance  than  the  Queen’s  OOO  barrels.  .Natural  gas  increased  passenger  ona  mile  was  only  3% 

iti,  c  Britisb  Common-  Park  authorities  believe  is  war-  nearly  6.000,000  M  cubit  feet,  the  higher,  .Mr.  Pelley  explaining  that 

wealth.  South  America,  Latin  ranted  under  present  conditions,  value  being  greater  than  last  year  this  average  charge  was  lower  than 

America  and  even  from  a  few  q'he  proposed  incorporation  of  the  by  $1.4  million.  before  M'orld  M'ar  I. 

European^  countries  have  been  in-  whole  area  in  the  political  jurisdic-  Among  the  noa-metallic  mine-  This  situation  in  freight  and  pas- 
creasing.  tjon  Manitoba  is  one  of  the  rals  other  than  fuels,  gains  were  senger  rates  prevailed,  .Mr.  Pelley 

An  important  stimulus  to  ex-  clubs  wielded  over  the  heads  of  noted  in  the  output  of  asbestos,  stated,  despite  wage  increases  in 

ports.  Mr.  MacKinnon  states,  _ _  1941  and  1943  which  totalled  28 

‘  are  the  loans  Canada  has  been  per  cent,  and  increases  in  materials 

Construction  in  1945  7.;, o,..er«i.,a„..d 

been  extended  to  such  countries  _ _ - _ 

as  Czechoslovakia,  the  Neth.-'r-  "  ''  '  ■ '  ,  ,  '  ^  4  •  e  Bnef 

>>'o'way.  Toronto.  —  Total  value  of  con-,  will  even  exceed  this  figure  as  the  ®"”riO  Sugar  DCC 
ssia  and  Beig  uin.  Large  nddi-  structlon  contracts  aw'arded  across  demand  for  new  homes  hv  Can.  MatVCSf  VV 01  111  ArtOfC 


1941  and  1943  which  totalled  28 
per  cent,  and  increases  in  materials 
cost  Pearl  Harlior  averaging  around 
24  per  cent. 

Ontario  Sugar  Beet 

Harvest  Worth  More 


'  •nates.  .Norway.  Toronto.  —  Total  value  of  con-  will  even  exceed  this  figure  as  the  ui  ^ 

ssia  and  BeIg  uin.  Large  nddi-  structlon  contracts  aw'arded  across  demand  for  new  homes  by  Can-  HarVCSt  vvOlIll  AAOre 

Donal  loans  are  also  contemplated.  Canada  during  1945  was  $409.-  adlans  has  not  begun  to  be  met.  - 

inesf  loans  will  help  to  ensure  032,700,  an  increase  of  $117,070,-  At  the  present  time  the  only  limit-  Toronto.  —  Loss  in  this  year’s 

the  maintenance  of  a  high  volume  900  over  the  1944  total  of  $291,-  ing  factor  in  house  construction  Is  Ontario  sugar  beet  crop  was  slight 

of  exports  over  the  next  few  years.  961,800  according  to  statistics  the  availability  of  materials  and  and  production  is  estimated  at 

vet  another  assurance  of  markets  compiled  by  MacLean  Building  Re-  labor.  164,000  tons,  according  to  monthly 

expenditures  ports  Limited.  This  4  0  per  cent  Engineering  construction  also  crop  report  of  the  Ontario  Depart- 

of  UNRRA. 


iuerrase  over  last  year  was  spread  showed  an  increase  over  the  pre*  raent  of  Agriculture 


Ithin  Canada  itself  there  are  over  all  construction  classifications  vious  year.  Activities  in  road  Harvesting  was  delayed  because 

com-  With  residential  building  showing  building  and  hydro-electric  pro-  of  heavy  and  frequent  rain  in  Oct- 

modltlOT  ^’"ich  make  the  outlook  the  greatest  increa.se.  Breakdown  jects  are  responsible  for  the  ^ulk  ober  but  good  progress  was  made 

nopefiil.  While  Canada  is  heavily  of  the  total  awards  into  classlfica-  of  the  rise.  in  a  two-week  period  of  fine 

dependent  upon  export  trade  for  tlons  shows  the  following  two-year  On  a  regional  basis,  the  centre  weather  in  November, 
prosperity  and  will  be  much  more  comparison;  of  construction  activity  in  the  Value  of  the  crop  to  farmers  was 

so  In  the  future,  if  our  expanded  ’S4'  I94t  Dominion  during  1945  was  OnU-  placed  at  $1,885,000 — approxima- 

industrlal  equl^pment  is  to  be  util-  ’’iw'Bn'Son  '‘’®  awards  totalling  1151,-  tely  $11.49  a  ton— including  the 

ized,  the  possibilities  of  the  domes-  industrial  7.=>, 5 40,200  riSjiiijmi  866.000.  Quebec  followed  with  provincial  bonus  of  $1.55  a  ton. 

tic  market  must  not  he  forgotten.  lingincaring  5!,172,400  23,m700  $121,943,400  and  British  Columbia  The  1945  crop  was  obtained  from 

‘But  there  are  some  special  con-  TifloosTT^  "MoLva  .nti  with  $38,033,900.  The  greatest  17,660  acres  compared  with  131,- 

dltions  arising  out  of  the  war  •  ,  >  percentage  Increase  was  shown  by  300-ton  crop  obtained  from  14,500 

which  will,  for  a  time,  make  for  a  This  large  volume  of  work,  the  Saskatchewan  with  a  181.5  per  acres  the  year  previous, 
heavy  demand  for  commodities  in  greatest  in  any  year  since  1930,  cent  increase  at  .815,986,100.  Value  of  the  1944  crop  was  $1,- 

uddition  to  those  arising  from  the  was  carried  out  despite  difficulties  Awards  during  the  month  of  629,000.  about  $12.40  a  ton  in- 
foreign  markets.  Shortages  of  in  the  supply  of  building  materials  December  totalled  $25,788,800,  an  eluding  the  subsidy  payment, 
durable  goods,  such  as  aiitomo-  and  construction  labor  throughout  increase  of  $13,056,800  over  the  The  report  said  heavy  ship- 
hiles,  radios,  refrigerators,  hous-  the  year.  Towards  the  end  of  the  ,ame  month  of  last  year.  Industrial  ments  of  table  stock  potatoes  con- 
in,c,  washing  machines  and  many  year  the  cutbacks  in  war  produc-  btiiiding  showed  the  greatest  vol-  tinue  to  arrive  from  the  United 
other  goods  have  accumulated  dur-  tion  began  to  be  felt  and  some  umc  fop  ihe  month  at  $8,773,100.  States  though  supplies  have  dis- 
Ing  the  war.  At  the  same  time  easing  of  the  shortage  of  unskilled  Residential  building  maintained  appeared  from  markets  during  the 
people  have  amassed  largo  savings  labor  was  reported  but  materials  )ts  high  level  at  $8,285,500.  Among  last  few  weeks. 

In  the  form  of  war  bonds  and  sav-  and  skilled  labor  continued  in  ex-  ihe  large  awards  during  Decern-  - - 

irtgs  deposits  with  which  to  create  tremely  short  supply  up  until  the  her  was  additions  and  alterations  barytes,  feldspar,  graphite,  gyp- 

an  effective  demand  for  such  years  end.  1q  (he  Consolidated  Paper  Corpor-  sum,  magnesitic  dolomite,  nephe- 

good*.  Moreover  a  large  volume  of  The  volume  of  residential  build-  ation  plant  at  Three  Rivers.  Que-  line-syenite,  but  salt,  quartz,  so- 

capltal  expenditures  seems  assured  ing,  totalling  almost  one-half  of  bee,  valued  at  $1,250,000,  and  a  dium  sulphate  and  sulphur  were 

because  business  firms  hare  been  the  total  value  of  all  construction,  $900,000  plant  and  office  for  the  down. 

unable  to  replace  much  of  their  was  largely  in  single  family  Liquid  Carbonic  Canadian  Corpora-  In  the  structural  materials 

capital  equipment  during  the  war  dwellings.  Apartment  construction  tion  at  Montreal.  The  Quebec  group,  gains  wore  recorded  in  the 

period,  and  must  make  consider-  was  down  $2.5  million  from  1944.  Department  of  Roads  awarded  a  production  of  clay  products, 

able  expenditures  In  the  next  few  Nevertheless,  it  is  expected  that  contract  for  $1,000,000  for  road  cement,  and  sand  and  gravel,  but 

years  jto  renew  t^ir  equipment,  residential  construction  in  194  6  work  at  lies  de  Madeleine.  lime  output  and  stone  were  lees. 


THE  CHASE 
NATIONAL  BANK 


OF  THE  CITY  OF  NEW  YORK 


STATEMENT  OF  CONDITION,  DECEMBER  31,  194S 


RESOURCES 

Cash  and  Due  from  Banks . 

U.  S.  Government  Obligations,  direct  and 

fully  guaranteed . 

State  and  Municipal  Securities . 

Other  Securities . 

Loans,  Discounts  and  Bankers’  Acceptances 

Accrued  Interest  Receivable . 

Mortgages . .  .  .  • 

Customers’  Acceptance  Liability  .  .  .  • 
Stock  of  Federal  Reserve  Bank  .  .  .  • 

Banking  Houses . 

Other  Real  Estate . . 

Other  Assets . 


$1,366,233,111.69 

3,078,102,718.25 

147,221,452.48 

156,265,894.47 

1,271,694,229.96 

13,368,045.53 

8,067,962.55 

5,847,765.89 

7,500,000.00 

33,785,529.44 

2,269,767.36 

2,244,170.70 

$6,092,600,648.32 


Capital  Funds: 
Capital  Stock.  . 
Surplus .... 
Undivided  Profits 


LIABILITIES 

.  $111,000,000.00 

.  139,000,000.00 

.  50,239,856.18 


Dividends  Payable  February  1  and  May  1, 

i  1946  . 

Reserve  for  Contingencies  ...... 

Reserve  for  Taxes,  Interest,  etc . 

Deposits . 

Acceptances  Outstanding  $  9,341,045.22 

Less  Amount  in  Portfolio  3,022,521.90 
Liability  as  Endorser  on  Acceptances 

and  Foreign  Bills . 

Other  Liabilities . 


$  300, 239, .'56.18 

5,920,000.00 

13,638,158.44 

16,821,253.41 

5,742,179,805.89 

6,318,523.32 

46,153.27 

7,436,897.81 

$6,092,600,648.32 


United  States  Government  and  other  securities  carried  at  $1,534,786,096.94  are  pledged 
to  secure  U.  S.  Government  War  Loan  Deposits  of  $1,254,201,980.98  and  other  public 
funds  and  trust  deposits,  and  foi;  other  purposes  as  required  or  permitted  by  law. 

Member  Federal  Deposit  Insurance  Corporation 


CANADIAN-AMERICAN  TRADE 

The  future  economic  well-being  of  nations,  it  is  generally  agreed,  will 
depend  on  the  flow  of  two-way  trade.  And,  in  this  interchange  of  goods 
and  services,  commercial  banking,  as  always,  will  play  an  important  role. 

The  Chase  is  privileged  to  have  long  established  correspondent  relations 
with  Canadian  banks.  These  institutions  daily  render  valuable  services  in 
Canada  to  Chase.  The  Chase  in  turn  provides  them  with  essential  services 
in  the  United  States  where  it  is  in  close  touch  nationally  with  industry, 
trade  and  finance. 

HEAD  OFFICE:  Pins  Street  comer  of  Nassau,  New  York 

LONDON — 6  Lombard  Street  •  5 1  Berkeley  Square  •  Bush  House,  Aldwych 
Havana  •  San  Juan  .  Panama  .  Colon  .  Cristobal  .  Balboa 
Offices  of  Representatives:  Mexico,  D.  F.  .  Bombay 
THE  CHASE  BANK:  PoA  .  Shanghai  •  Hong  Kong  •  Tientsin 
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C.N.R.  WILL  SHOW 
GREATER  SURPLUS 
YEAR  JUST  ENDED 


Year*end  Review  of  President 
Estimates  $25  Million  Net 
From  1945  Operations 

TRAFFIC  STEADY 


For  Year,  but  Was  on  Down* 
trend  in  Later  Months  —  Op¬ 
erating  Expenses  Were  Low¬ 
er 


To  the  end  oC  August.  R.  C. 
Vaughan,  clialrman  and  president 
of  the  Canadian  National  Railways, 
says  in  a  year-end  review  oi  the 
system's  operations,  our  revenue 
had  been  slightly  larger  than  in  the 
previous  year,  but  during  Septem¬ 
ber  the  trend  turned  downward 
and  we  estimate  that  for  the  fuif 
year  there  will  be  slight  reductions 
both  in  the  amount  of  freight 
handled  and  the  number  of  passen¬ 
gers  carried,  with  consequent  re¬ 
duction  in  operating  revenues.  Thi.s, 
however,  is  offset  to  some  e.vlent 
by  a  decrease  in  operating  e.xpenses 
and  the  Canadian  National  will  hr< 
able  to  pay  to  the  Canadin  peoi)le 
a  cash  surplus  of  an 

increase  of  .$2.n00,iH)n  over  the 
surplus  in  1944. 

AVe  estimate  that  freight  carried 
during  the  past  year  amounted  to 
Tt, 900. 000  tons,  passenger.s  carried 
total  approximately  o2,(too.oon. 

Operating  revenues  are  ertimated 
at  .$4 33,000,000.  and  operating  ex¬ 
penses.  $351,800,000,  leaving  a  net 
operating  retenue  of  .$7S,20it.0oo. 

During  the  war.  the  cost  of  liv¬ 
ing  bonus  aitfl  increases  in  basic 
wage  rates,  following  awards  of  the 
National  War  Labour  Board,  added 
approximately  $40,000,000  to  our 
payroll  as  compared  with  1939. 
There  were  no  further  increases  in 
wage  rates  in  1945  and  payrolls 
amouiited  to  $221,520,oon.  On  the 
other  hand,  the  material  price  index 
rose  from  133.7  in  1914  to  136.'4 
last  year  and  due  to  increased  prices 
materials  cost  $22.300.(MiO  more 
than  in  1939. 

Huge  Itepat.  Traffic 

Between  VK-Day  and  the  end  of 
the  year,  the  (Canadian  National 
Railways  c.arried  more  man  t50,- 
000  service  men  and  women  to 
their  liomes  across  the  Dominion, 
from  vessels  docUitig  at  Halifax, 
Quehoc.  New-  York  and  Vancouver. 
In  addition,  the  lompa.ny  carried 
nearly  10,000  British  iirisoners  of 
war  from  Vancouver  to  Halifax  on 
their  .way  to  (Jreat  Britain.  Thous¬ 
ands  .  of  wives  and  children  of 
Canadian  .»er\icemen  niarrb’d 
overseas  were  taken  to  new  Cana- 
dia  n  homes. 

More  than  fioit  special  trains 
were,  rerjuired  to  transport  the 
homecoming  troops  and  many  extra 
sections  of  regular  trains  were  pro¬ 
vided. 

Our  share  in  the  repatriation  of 
Hie  armed  forces  made  heavy  de¬ 
mands  on  all  our  resources,  both 
human  and  material  hut  it  was  a 
work  which  gave  us  great  satisfac¬ 
tion  and  every  employee  of  fne 
railway  may  take  pride  in,  difficul¬ 
ties  overcome  and  an  Important 
task  carried  out  with  efticirncy 
and  dispatcli.  Ve  hate  been  called 
upon  to  carry  four  times  tis  many 
passengers  as  in  tlte  pre-war  year.-, 
and,  owing  to  the  restrictions  of 
*war,  we  have  been  obliged  to  do  it 
with  practically  no  increase  in 
equipment.  This  meant,  frequently, 
that,  no  sooner  were  passengers  de¬ 
trained,  at  points  as  far  west  as 
AVinnipeg,  than  the  trains  were 
speeding  hack  to  tlie  seaport  to 
meet  another  troo))  .ship.  It  has 
been  found  necessary  on  several 
occasions  to  withdraw  slectiing  and 
dining  cars  from  the  regul.ir  run.s 
in  order  to  take  care  of  the  mili¬ 
tary  traffic  and  the  public,  as  I 
have  had  occasion  to  say  more  titan 
once,  lias  accepted  the  inconven¬ 
ience  with  an  admirable  .spirit  of 
understanding  and  co-operation. 

As  an  example  of  I  he  amount  of 
work  involved  in  tlie  planning, 
assembling  and  operating  of  troop 
ship  specials,  1  miglit  mention  that 
an  arrivel^  of  the  •'yiieen  Eliza¬ 
beth”  has 'called  for  as  many  as 
sixteen  special  trains,  dispatched  at 
the  rate  of  one  an  liotir,.  During  tlie 
year,  meals  served  on  our  dining 
cars,  cafe  cars,  buffet  and  commis¬ 
sary  kitchen  cars  totalled  5,(100,- 
01(0.  Nearly'  half  of  tliesc  were  .ser¬ 
ved  fo  the  armed  forces,  and  since 
V.E-Day',  1,000,000  meals  were 
served  to  repatriated  personnel 
travelling  on  Canadian  National 
trains.  The  fact  that  from  Septem¬ 
ber,  1939.  to  the  end  of  thi.s  year, 
more  than  90.000. 000  pieces  of 
linen  were  laundered  for  the  sleep¬ 
ing  and  dining  car  department 


throws  further  light  on  the  magni¬ 
tude  of  file  System's  operations. 

The  eigiit  liotels  wliolly  operate<l 
by  tl'e  Canadian  National  Rail¬ 
ways  were  again  handicapped  by 
tlie  difficulty  of  obtaining  (lualificd’ 
staff  and  by  sliortaee  of  foodstuffs, 
but  liigh  standards  were  maintain¬ 
ed.  AVltli  a  total  house  count  of  ap¬ 
proximately  630. .50(1,  and  witli 
more  tlian  2. 500, (too  meals  served, 
the  hotels  had  a  greater  volume  of 
business  in  1945  than  in  any  other 
year. 

To  Reoijen  Hotels 

The  Company's  three  summer  re¬ 
sort  hotels.  Jasper  Park  Lodge,  in 
the,  Rockies.  Minaki  I^odge,  in 
Ontario,  and  Pictou  Lodge,  in 
Nova  Scotia,  which  have  been  clos¬ 
ed  for  several  years  past,  will  be 
opened  again  this  coming  summer. 
The  large  number  of  reservations 
already  made  is  one  sign  of  five 
gradual  return  to  normal. 

The  facilities  of  the  Canadian 
National  Tclegraplvs  were  taxed  to 
capacity  this  year  and  tlie  volume  of 
traffic.  1  0,001), 000  (elograms,  inclu¬ 
ding  500.000  rablogranis.  was  tlie 
lieavlest  on  record.  A  large  propor¬ 
tion  of  the  niessaires  arose  ovit  of 
Hie  repatriation  of  armed  forces 
and  file  reconversion  of  industry 
to  a  peacetime  basis. 

Three  of  the  "Lady”  liners  form¬ 
erly  in  Hie  Canadian  National  Rail¬ 
ways  AA’est  Indies  fleet  were  lost 
during  the  war  and  tlie  two  remain¬ 
ing  sliips,  "Lady  Nelson”  and  "Lady 
Rodney"  are  still  on  war  dufy.  Tlie 
Company  is  now  operating  11  ves¬ 
sels  in  frelglil  service  to  the  AVest 
Indies.  Two  of  tliese  ships.  “Tlve 
Clioniedey”  and  "Tiie  Colborne". 
are  giving  a  limited  passenger  ser¬ 
vice  for  essential  travel. 

The  I’rince  Rupert  Dry  Dock  and 
Sliipyard.  a  Canadian  Nation, al  siih- 
sidiary,  whicli  was  ronslriicting 
minesweeners  and  freigliters,  is 
completing  its  program,  and  .Na¬ 
tional  Railways  .AInnitinns  Liniifed. 
in  Montreal,  eompleted  its  war  eon- 
triicts  during  the  year  and  is  now 
closed.  Bntli  subsidiaries  gave  valu¬ 
able  service  to  Canada  during  the 
emergency. 

Onr  associate  company,  Trans- 
Canada  Air  Lines,  added  to  its  fleet 
of  aircraft  and  extended  its  opera¬ 
tions,  whicli  include  a  trans-Atlan¬ 
tic  service.  Its  activities  will  be 
greatly  expanded  as  facilities  be¬ 
come  availalile. 

During  tlie  year,  2,(i('0  of  the 
latest  typp  lio.x  ears  were  dcliv  j-ed 
to  Hie  Canadian  National  and  23.3 
box  cars  were  built  for  Grand  Trunk 
AA’estern  Lines.  In  tlie  Company's 
own  sliojis  at  Transcona.  146  over¬ 
head-iced  refrigerator  cars  of  a 
new  design  were  con.siructed,  to 
roiiiplote  an  order  of  30(1.  AnoHier 
,300  refrigerator  rar.s  will  be  built 
ill  Traitseona  this  coming  year. 
Orders  Itave  been  placed  for  ten 
sfreanilinod  baggage  cars  and  five 
mail  and  express  cars  for  delivery 
in  194  6.  They  will  be  used  in  fast 
[lassenger  train  service. 

,\'ew  Line  Operating 

Last  summer.  Hie  new  line  on  tile 
Island  of  Montreal  from  Eastern 
Junction  fo  a  .iunclion  with  Hie 
main  line  to  Quebec  in  tlie  vicinity 
of  Bout  de  Pile  was  put  Into  opera¬ 
tion.  Designed  to  improve  jiassen- 
ger  and  freight  service,  Hie  line 
lirov  ides  a  .saving  of  loo  miles  and 
overcomes  long-standing  ojieraling 
difficulties. 

In  co-operation  with  Hie  Cana- 
<lian  Marconi  Coiiipniiy.  the  Cana¬ 
dian  .National  litis  tliis  year  lieeii 
experimenting  willi  the  yard  niiera- 
lion  of  trains  by  radio.  Tliree-way 
romniunication.  between  locomo¬ 
tive  and  locomotive  and  locomotive 
and  office,  eliminates  written  train 
orders  and  signals  and  the  system 
seiMivs  to  have  possibilities  for  Im¬ 
proving  operating  economy  and 
efficiency.  AA'e  are  continuing  to 
carry  on  tests. 

Tile  lieavy  niovenient  of  repatria¬ 
ted  troops  will  eontiniie  until  early 
next  summer,  so  that  in  one  sense 
Hte  war  is  not  yet  over  for  Hie 
Canadian  National  Railways  but 
we  have  entered  the  period  of 
transition  and  our  post-war  plans 
are  well  advanced.  AA'hen  it  again 
lipcomes  possilile  to  obtain  new 
equipment,  the  travelling  public 
will  bp  given  ilie  tienefil  of  ilie 
latest  (rends  in  passenger  ears,  de¬ 
signed  liy  our  own  arcliitects  in 
ronsullation  with  otlicr  depart¬ 
ments.  Due  to  sliortagcs  of  labor 
and  materials,  repairs  and  renew¬ 
als  not  immediately  essential  Itad 
to  he  deferred  during  the  war 
years,  but  our  property  wa.s  well 
maintained  to  insure  safety  in  op¬ 
eration.  AVe  have  set  aside  a  suli- 
stantial  cr.sli  reserve,  invested  in 
A’ictory  Bonds,  for  jiost-war  reiuiii-.s 
and  renewals.  A  reserve  fund  for 
Hip  amortization  of  war  projeets, 
inventory  reserves  and  iteiision 
fund  reserves  have  also  been  in¬ 
vested  in  Victory  Bonds. 

Eaces  Growing  Coiiiiiet ition 

Tlie  war  lias  demonstrated  he- 
.vond  any  doubt  Hie  caparity  of  tlie 
Canadian  National  Railways  to 
liaiidle  traffic  in  tremendous  vol¬ 
ume.  Ilow  far  traffic  will  recede 
in  Hip  post-war  period  we  cannot 


KELVINATOR  CAN. 
PROFITS  LOWER 


I  Jamaica  Pub.  Serv. 

Net  Gains  10  MHis. 


Down  Over  $100,000  From  Pre-' 
vious  Year  at  $158,578— 
Working  Capital  High 

Toronto.  —  Consolidated  state¬ 
ment  of  Kelvinator  of  C.inada 
I.imited,  London.  Out.,  and  wholly- 
owned  siibsidi.'irles  Leonard  Refri¬ 
gerator  Comnany  of  Canada  Lim¬ 
ited  and  Refrigeration  .Supplies 
Coiiipaiiy  l.iiiiited.  for  fiscal  year 
ended  Septemlier  30.  shows.net 
profits  for  iieriod  of  $13.8.578. 
Tliis  was  after  provision  for  taxoa 
on  profits  out  of  income. 

•After  tile  payment  of  dividends 
of  $100.0(11)  net  working  capit.al 
stood  at  $1,227,460  as  compared 
with  857i,,f,(iri  the  iirevions  year 
end.  Tile  worlHirr  eapiial  was  far 
the  largest  in  the  company's  liis- 
tory  .and  Hie  report  iioints  oiil  tliat 
it  is  adequate  to  permit  a  sulistan- 
Hal  expansion  in  Canadian  activ¬ 
ities.  Itcconyersion  of  the  com¬ 
pany's  iiremisps  was  reported  al¬ 
most  finished  and  deliveries  of 
port-war  products  had  started. 

Net  profit  for  the  year  ended 
Spptenil>er  .30.  19  it,  amounted  to' 
$292.3!M.  Hiiring  Hie  year  just  | 
closed  gross  profit  from  operations 
was  $t8j1.(l(;!l  against  $451,78  1  Hie 
ye.ar  before.  I’royisioii  for  taxes 
on  income  ahsorliMl  A  16.", 600  <-om- ■ 
j  pared  with  *132.000,  provision  for; 
(  out  ingencies  $50.0(10  eoiiijiared  ' 
!  vvitli  .$25,000. 

I  isaiaries,  fees  and  all  other  e.v- 
I  pt  r.sps  for  selling,  service  and  .’d- 
:  ministration  totalled  $140,914 
I  against  ‘98.02,6.  On  September  12. 
19  15,  simreliolders  aptirnved  Hie  | 
sale  of  eapital  stork  of  K 'Ivliiator  ^ 
I.imited  aii  l  rertain  riglits  in  j 
respeet  to  export  linsiness  to  Nash- j 
Kelvinator  Corportitioii  for  $615,- j 
000,  Tile  transfer  was  eompleted 
I  before  elose  of  the  fiscal  year  and 
!  liquidity  of  tlie  company  improv- 

I  ed. 

C.P.R.  EARNINGS 
OFF  IN  NOVEMBER 


Jamaica  Public  Service.  IJmited, 
end  subsidiaries  report  net  income 
of  $25,516  in  October.  1945,  coni- 
pured  with  $20,089  in  the  like 
iiioiilh  of  194  1.  an  increase  of 
H.617.  Total  operating  revenues 
were  $129,714  against  $123,151. 

In  the  first  ten  months  of  1  945, 
net  income  increased  $35,591  from 
$265,209  to  $300,800  while  oper¬ 
ating  revenues  were  $  1,593,382, 
compared  with  $1,552,451  ,  an  in¬ 
crease  of  $40,931. 

Record  Nov.  Sales 

Electrolux  Corp. 


PEAK  IN  ASSETS 
IS  REPORTED  BY 
B’K  OF  TORONTO 

Reported  up  $54  Million  From 
Previous  Year  at  Total 
of  $356,361,556 

PRFITS  DECLINED 


More  vacuum  cieaners  were 
produced  by  Rlectrolux  Corp.  and 
delivered  Into  consniiier  homes  in 
Novemlier,  1945,  than  in  any  month 
since  company  started  in  linsiness 
in  192  1,  with  exceiiHon  of  five  peak 
months  of  1941,  when  machines 
had  to  lie  taken  from  warelioiises 
to  meet  demand  in  excess  ipf  pro¬ 
duction.  H'  making  tliis  aiinoiince- 
inent  AA’alter  Dietz,  president,  em¬ 
phasized  that  these  niacliines  were 
delivered  at  1938  prices  liocausp 
the  comjian.v  did  not  raise  its  prices 
dtiring  Hie  sellers’  market  in  1940- 
41  and  consequently  wlirii  the  OP.V 
froze  prices  at,  the  October,  1941. 
Irvfl,  Electrolux  prii’es  were  ac¬ 
tually  frozen  at  1  938  levels. 

Electrolux  sliares  arc  currently 
selling  locally  at  19.  as  comiiared 
with  a  year's  higli  of  20  Q  and  a 
year's  low  of  12*4. 

Dividend  Omitted  On 

Canada  Starch  Pref'd 


Lower  Gross,  Rising  Costs  Cut 
Net  $2.7  Million  As  Against 
Year  Ago 

Gross  eariiings  of  the  Canadian 
Pacific  Itailvv.iv  for  .N'ovemlicr  fell 
off  from  $27,1  65,196  a  year  earlier 
to  .$25,763,558,  a  decrease  of  $1.- 
401.538.  AA'oi'kiiig  expenses  were 
$22.13?i  140  or  an  increase  of  $1.- 
304  322  over  Hi"  year  ago  total  of 
$21,135,118,  Resultant  net  carn- 
I  i)i';s  were  down  l>y  $2,705,960  to 
$3,324,1  IS. 

First,  eleven  months  of  19  45  also 
showed  net  earnings  off  with  the 
total  at  832.836.973  comparing 
willi  $3S,40!t,729.,  a  decrease  of 
$5,572,756.  Gross  earnings  for  the 
same  period  were  $291,090,161 
com  pare  1  with  the  year  ago  fi.gures 
of  $293,278,868,  while  working  ex- 
I  lii'i!s('s  were  higher  liv  .$3,384,049 
I  (.‘impnralivr  ri'''ir''s  fellew  : 

I  III  (.5  1 9  (4  Tnor. 

I  XrtFrmticr:  >  a 

|\Vk. '  xp. 

I  Nrt  -.nrn.  .■t.'IZI.IIS  fi.n.lO.'lT.S  T2.Tfi5,96(l 


Following  a  meeting  of  directors 
rf  The  Canada  Starcli  Coinpany 
Limited,  announcement  was  made 
of  decision  that  Hie  3  per  cent 
dividend  on  fho  pteferrsd  stock 
for  the  second  half  of  the  year 
19  4  5,  slionld  not  be  paid  as  Hie 
earnings  for  the  period  did  not 
justify  Hiis  payment. 

The  announcement  added:  "Op¬ 
erations  since  Angiist  h.ive  heeii 
severel.v  curtailed,  due  to  the  im- 
possihllity  of  securing  adequate 
.supplies  of  corn,  and  little  improve¬ 
ment  in  this  re.spect  is  indicated 
for  the  immediate  future.” 

The  preferred  stock  of  Canada 
Ptarch  is  a  non-cumulative  7%  is¬ 
sue  of  $100  par  value.  There  are 
30.691  share.s  outstanding.  On  the 
common  stock,  no  dividends  have 
been  paid  since  January  1  5,  1  944, 
when  a  payment  of  50  cents  per 
shgre  was  made. 


Financial  statement  of  the  Bank  1 
of  Toronto  for  fiscal  year  ended 
jNiiveiiiher  3(lth.  1945,  sliows  new! 
j  peaks  attained  in  total  assets,  de- j 
posits  and  in  security  holdings  diir- 1 
jin.g  (lie  period. 

I  Total  assets,  at  $3.5(>.36 1 .556,  | 
I  showed  an  increase  diiriiig  year  tin- | 
I  tier  review  of  over  $54  million,  j 
I'J’otal  deposits  increased  liy  $52  mil- j 
llioii  and  deposits  by  the  pnlilic  ag-j 
igrogated  $265  million,  up  from! 
liilioiit  $221  niillioii  at  end  of  pre- 1 
;  ceding  year.  Non-interest-liearing  ! 
deiMisiis  increased  $l.'t  millions  and 
|tliere  was  an  increase  in  iiilerest- 
licaring  deposii.s  of  $31  millions 
wliile  government  deposits  show  an 
expansion  of  $7  millions. 

I.iqiiid  assets  as  at  Novemlier 
:30th  last  amounted  to  $282.9 4  1  ..51  3, 
i  an  increase  of  $48,689,754.  and 
were  equal  to  84.11  per  c(>nt.  of  all 
I  liabilities  to  ilie  pnlilic.  A  year  ago 
jtlie  liquidity  ratio  was  82.94  per 
i  rent. 

j  Securities  at  total  of  $207,095.- 
!  8 1  8  are  up  $24,108,385  during  year. 

I  Dominion  of  Canada  securillcs 
iwliich  mature  wiiliin  two  years  are 
■  lower  liy  $7,49  5,9  8  0,  wliile  tliose 
of  longer  date  are  higher  by  $27,- 
122  4.362.  Other  securities  are  up 
$4,380,003. 

I  Current  loans  at  $6  4,056,023  are 
|Iiiglier  liy  $3,382,265  and  call  loans  I 
]amnuntiiig  to  $1  2,560,541  show  an 
j  increase  of  $7,594,831. 

I  Net  profil.s  anionnled  to  $  1.027,- | 
741  after  making  full  provision  fori 
liad  and  doiilitfui  arenunts.  staff 
pension  fund,  depreciation,  taxes., 
etc.,  wliicli  compared  with  previous  I 
1  year's  figure  of  $1,1  46,271,  and' 
after  hank  premises  write-offs  \ 
amounted  fo  $935,137  against' 
$996,271.  .After  provision  for  the; 
jregiilar  dividend  an  ammint  of 
!  $335,137  was  rarried  forward  to  | 
'Profit  and  I.nss  .Account  which! 
'stood  at  $1,821,746  compared  with  | 
;  $1.4,86,609  at  end  of  previous  year. 
Comparison  of  principal  items  in 
I'alance  sheet  for  past  2  years  fol¬ 
lows; 


pOR  more  than  Fifty-five  years  tne  Montreal 
Trust  Company  has  been  engaged  in  the 
management  of  trusts  and  the  settlement  of 
estates.  During  this  long  period  hundreds  of 
estates  and  trusts  have  been  administered,  and 
the  various  problems  arising  therefrom  have 
been  ably  met  and  solved.  Estates  and  trust 
work  is  still  an  important  part  of  our  daily 
business.  Through  it  we  have  gained  a  wealth 
of  experience,  the  benefits  of  which  may  be 
made  available  to  your  Estate  by  naming  this 
Trust  Company  your  Executor  and  Trustee. 


&  PAID-UP  CAPITAL  AND  RESERVE  $5,000,000® 


.Ugl 


EXECUTORS  AND  TRUSTEES 


511  PLACE  D'ARMES,  MONTREAL 

F.  G.  DONALDSON,  President 
MORRIS  W.  AVILSON,  Vice-President 
GORDON  W.  MacDOUGALL,  K.C.,  Vice-President 
O.  B.  THORNTON,  General  Manaser 
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6.124.571 

(iovl.  deposits 

63.:2:».75( 
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CH.WfiE  IV  KIRM  XAME 


I-cggut,  Cassils  .t'  Co.,  T.,td.. 
iticiiilipfs  Alontroal  Stock  Exchange 
and  .Alonlrcul  Curl)  Mtirkct,  nn- 
nniim  cs  Hint  Hi  '  firm  will  now  he 
known  at  Leggat  &  Co. 


say.  Tliere  seems  reason  to  believe 
that  there  will  lie  more  work  in 
('aii,''.da  after  Hie  war  than  there 
was  before  and  tliis  will  make  more 
work  for  Hie  railways. 

At  tile  same  lime,  we  are  aware 
tliat  roni()('tiiion  wiili  oHier  forni.s 
of  transport  will  be  keener.  Con¬ 
tinuing  In  operate  tile  System  as 
economically  and  as  efficiently  as 
possilile,  we  shall  meet  tliis  coni- 
peiilion  witli  vigorous  action,  Can¬ 
ada  still  enjoys  a  level  of  freight 
rates  wliich  on  a  per  ti'ii-mile 
liasis  is  the  lowest  of  an.v  civilized 
country.  Tlie  spirit  of  loyalty  and 
co-operation  is  strong  in  tlie  Cana¬ 
dian  National  System,  and  every 
department,  and  eiery  individual 
employee,  may  be  depended  upon 
to  maintain  tlie  good  will  we  liave 
Iniilt  up  over  Hie  years  and  in  par¬ 
ticular  during  our  war  sen  ice, 
and  to  give  Hie  travelling  and  ship¬ 
ping  public  the  resiioiisthle,  effi¬ 
cient  .and  coui-teoiis  service  It  has 
a  right  to  expect  of  ns. 


Pilkington  Glass  Limited .  .  Executive  Changes 


L.  ,L-B.  RmBK..S 

■Air.  AV.  H.  Pilkington,  President,  of  Pilkington 
Glass  I.,iniited,  has  just  niiie  a  cros  -(kinad.a  trip 
prior  to  returning  to  England.  During  liis  Canadian 
visit  Mr.  Pilkington  announced  the  retirement  of 
Mr.  Jan  es  E.  ilarri'-oii.  Viee-President  and  Geiier.il 
Manage!  of  Hie  Company,  and  Ihe  appointment  of 
Mr.  L.  J.-B.  Forbes  to  this  post.  Mr.  Harrisou  loaves 


\V.  H.  riLKl.NGTOV 


.LV.MES  K.  H.AHBISOV 

ills  iiosition  after  5t  years’  servi 'c  with  the  cnni- 
pp.iiy,  and  with  the  liest  wi..;lies  of  a  host  of  friends 
.and  hu.siiiess  associates.  Duriii.g  tlie  war  Mr.  Foriies 
held  the  important  post  of  ifegion,''.!  Controller  for 
Scotland  under  the  Ministry  of  Production  and  comes 
to  Canada  ns  a  widely  qualified  Technical  and  Ad- 
Uii^istrative  xeproseuialivo  Icy  tho  I’ar^ut  Company. 


These  shares  having  been  sold,  this  advertisement  appears  as  a  matter  of  record. 

Outslavdtnz  /.v.H/g 

lOOyOOO  Class  **A*’  Shares 

($10  Par  V'^alue) 

The  J.  H.  AshdoM^n  Hardware  Company,  Limited 

{Incorporated  under  the  laws  of  the  Dotninion^f  Canada) 

Class  “A” 

Cumulative  Preferential  Dividend,  Non-Callable,  Convertible  Stock 

Entitled  to  fi.ved  preferential  cash  dividends,  cumulative  from  January  1st,  1946,  at  the  rate  of  60  cents 
per  share  payable  quarterly  (1st  January,  April,  July  and  October)  at  par  at  any  branch  in  Canada 
of  the  Company’s  bankers;  non-voting  unless  four  quarterly  dividends  in  the  aggregate  are  in  arrears, 
in  which  case  holders  of  such  shares  shall  be  entitled  to  voting  rights  of  one  vote  for  each  share  held; 
entitled  on  distribution  of  assets  first  to  receive  unpaid  cumulative  dividends  and  thereafter  to  share 
equally  share  for  share  with  the  common  shares;  convertible  at  any  time  or  from  time  to  time  prior 
to  January  1st,  1951  into  Class  “B”  shares  on  a  share  for  share  basis. 

Transfer  Agents  and  Registrars: 

Winnipeg . Registrar,  The  London  and  Western  Trusts  Company  Limited 

Transfer  Agent,  The  Northern  Trusts  Company 

Toronto  &  'Vancouver  .  .Transfer  Agents  &  Registrars,  The  London  and  Western  Trusts  Company  Limited 
Montreal . Transfer  Agents  &  Registrars,  The  Royal  Trust  Company 

Capitalization 

(After  giving  effect  to  Supplementary  Letters  Patent  to  be  issued) 

Authorized  Issued 

Class  "A”— $10  par  value . o'JO.OOO  shs  1.16,200  shs 

Class  “B” — SIO  par  v  alue . . . 480,000  shs  204,300  shs 

The  Company  will  make  application  to  list  these  Class  "A”  shares  on  the  Toronto,  Montreal  and  Winnipeg 
Stock  Exchanges. 

The  offering  of  the.se  Class  "A”  shares  (which  are  being  purchased  from  shareholders  of  the  Company) 
does  not  represent  new  financing  by  the  Company. 

The  Company 

The  J.  H.  Ashdown  Hardware  Company.  Limited  owns  and  operates  one  of  the  largest  wholesale  and 
retail  hardware  merchandising  organizations  in  Canada.  The  business  was  established  in  Winnipeg 
in  1869  by  the  late  James  H,  Ashdown,  and  was  incorporated  in  1902  under  the  laws  of  the  Dominion 
of  Canada.  During  the  seventy  five  years  of  development,  the  business  has  grown  to  embrace  an  enter¬ 
prise  with  wholesale  establishments  in  Winnipeg,  Regina,  Saskatoon,  Calgary  and  Edmonton,  as  well 
as  retail  stores  in  W’innipc'g,  Calgary  and  Saskatoon.  'I  he  territory  served  by  the  Company  directly 
and  through  more  than  8,000  indejiendent  retail  dealers  extends  from  the  head  of  the  Great  Lakes  in 
Ontario  to  Eastern  British  Columbia. 


A  descriptive  circular  will  be  furnished  upon  request. 


W'e  offer  as  principals  these.  Class  "A”  shares  subject  to  prior  sale  and  change  in  price,  if,  as  and  when 
accepted  by  us  and  subject  to  the  approval  of  Messrs.  Pitblado,  Hoskin,  Grundy,  Bennest  and  Drummond- 
Hay,  Winnipeg,  Counsel  for  the  Company  and  of  our  Counsel  Mr.  J.  S.  D.  Tory,  K.C.,  Toronto. 

Price!  On  Application 

It  is  expected  that  Interim  Certificates  will  be  available  for  delivery  on  or  about  January  31st,  1946. 


The  M’ood  Gundy  Corporation, 
Limited 


Melady,  Sellers  &  Company 
Limited 


The  information  contained  in  this  advertisement  ia  baaed  upon  atatementa  which  we  believe 
to  be  reliable.  do  not  guarantee,  but  believe  the  information  herein  to  be  true. 


f 


6  THE  FINANCIAL  TIMES,  JANUARY  4,  194« _ ^ _ 

CriL.  '*  II  PS*  latest  conference  will  1)6  a  failure  should  too 

great  a  price  be  paid  by  Ottawa  to  the  provinces  tor 
co-operation.  Canada  has  had  more  than  its 
ESTABLISHED  1912  share  of  extravagance  in  administration,  especially  In 

tt,  provl.cl.l  apd  manicipal  n.ld.,  aad  He  public  to- 
Limited.  Authorized  an  Second  Class  Mail,  Post  Dffice  day  probably  is  more  alive  to  the  fact  that  our  pi'oviu- 


ESTABLISHED  I9i: 


_ P'‘P»rtment.  ottaw'a. _ _  politicians  think.  Demonstrating  the  truth  of 

R  EMMET  COX  Publisher  adage  about  the  “ill  wind,”  the  onerous  tax 

J.  W.  TYSON  ....  Editor  and  Manaser  burden  piled  on  the  backs  of  all  sections  of  the  peo. 
A.  R.  W.  YOUNG  -  ...  -  News  Editor  during  the  war  has  had  the  effect  of  developing  a 

-  - - - -  -  -.political  consciousness  such  as  might  otherwise  have 

SUBSCRIPTION’  PRICE:  In  Canada,  $3. Ob  a  year;  jahen  another  generation  to  bring  forth.  For  the 
$1.7.t  for  six  months.  In  Great  Britain  .$3.00  a  .  .  ,  ,b,iTvir.  nniuicion 


Editor  and  Manager 


What  M  1 945  Have  That  1 944 
Did  Not  Have? 


year  Canadian  funds.  In  the  United  States  .$3.50 


country,  this  is  good.  For  the  parish  pump  politician 


a  year;  $2.00  for  six  months.  Foreign  subscrip-  ii  i*  bad.  Citizens  who  are  paying  out  a  goodly  per- 
tions,  $5.00  a  year;  $3.00  for  six  months.  centage  of  their  income  on  taxes  are  hardly  likely  to 

ADVERTISING  Rate  Cards  on  application  at  all  our  be  so  enthusiastic  about  “local  Improvements”  or 
offices  or  from  any  responsible  Advertising  provincial  projects  than  they  were  before  the  war. 
Afi’pncv 

It  behooves  the  provincial  representatives  to  the 
CABLE  ADDRESS:  "Fintimes  ;  T\.L.  Code.  Ottawa  talks  to  be  careful  about  the  kind  of  financial 

HEAD  OFFICE,  Montreal,  LAncaster  2136», — All  De-  bargain  they  drive  with  the  federal  government.  The 
partments.  really  smart  man,  in  the  final  analysis,  Is  the  one  who 


TORONTO:  Edward  C.  Ertl,  Ontario  Representative,  jooks  ahead  when  making  a  deal.  The  highest  price 
Business  and  Editorial  offices:  24  King  Street.  .  _ _ , _ _ .  „  , _ , _ „ 


TVest.  Telephone:  EL.  7204. 

LONDON.  ENG.:  05  Bishopsgate,  E.C.  2,  Davies  A 
Co.,  Representatives. 

Devoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 


is  not  always  the  beet  bargain — ask  the  banker  or  the 
credit  manager! 

The  Banker  Lends  a  Hand 

AMID  the  welter  of  ideas  and  suggestions  as  to 


stabi'ity  of  finance,  the  prosperity  of  industry  and  the  how  we  may  best  aid  our  returning  servicemen  to 
deve'opment  of  our  resources.  take  their  places  In  the  normal  peacetime  economy 

-  ■■  ■  "  comes  a  clear-cut  little  booklet  now  available  to 

MONTREAL,  FRJDAI,  J  AN!  ARY  4,  1946  discharged  personnel  through  the  branch  managers 

■■  - - - — - - of  the  Bank  of  Montreal.  Entitled  “Getting  Off 

Canadian  Thrift  and  Paternalism  on  The  Right  Foot,”  it  presents  in  plain,  thought- 
CONCERN  has  been  in  evidence,  and  has  been  Provoking  fashion  a  number  of  the  pitfalls  specl- 
freely  expressed  in  some  quarters  during  recent  Prepared  for  the  unwary  dollars  of  the  man 


years,  regarding  what  has  appeared  to  be  an  alarm¬ 
ing  spread  in  sentiment  favoring  government  support 


or  woman  nealy  arrived  on  Civvy  Street.  j 

Among  the  rackets  warned  against  in  the  bro-' 


of  the  individual  citizen  “from  the  cradle  to  the  chure  are  the  "watch  swindle,”  the  “clothing  | 
••  racket,”  fake  veterans  organizations,  buying  a  job. 

That  pis-in-thc-;ky  ideas  have  spread  like  the  phoney  stock  salesmen,  Sound,  concise  advice 

ir.ca~'.es  in  recent  years  cannot  be  gainsaid,  but  that  ^  offered  on  how  to  guard  against  the  various 
they  were  looked  upon  with  favor  by  any  consider-  lYP^s  of  swindles,  as  W’ell  as  constructive  sugges- 
able  proportion  of  the  Canadian  people  has  been  very  tlons  on  the  vital  matter  of  earning  a  living — whe- 
niuch  open  to  question.  Recent  elections,  both  in  veteran  wants  to  go  into  business  on  his 

federal  and  in  provincial  fields,  have  in  their  re.sults  own  account,  or  is  one  of  the  many  thousands  seek- 


supported  this  viewpoint. 

Even  more  eloquent  testimony  to  the  suspicion  of 


ing  employment. 

This  friendly  move  by  the  Bank  of  Montreal  is 


the  average  Canadian  towards  government  paternal-  well-conceived  and  well-presented.  The  material 
Ism  is  borne  by  figure.s  made  public  in  a  year-end  re-  In  the  booklet  is  further  backed  up  by  the  offer  of 
view  of  developments  in  the  life  insurance  field  issued  personal  discussion  with  the  veteran’s  local  man- 
by  the  Canadian  Life  Insurance  Officers’  Association,  ager  at  any  time,  sans  obligation.  Truly  an  enter- 
These  figures  .=how  that,  at  end  of  last  year,  approxim-  prise  both  practical  and  commendable. 

ately  10  billion  dollars  worth  of  life  insurance  was  In  - 

force  on  the  lives  of  Canadians.  This  represents  ap-  Tl.-.  -  C  I  ■. 

proxinalely  $750  of  life  insurance  for  each  man,  wo-  f  1$  ■  5peCU  StOE  j 

man  or  child  In  the  Dominion,  a  tidy  sum  and  a  coni  NOW  THAT  the  war  Is  over,  and  so  many  con-  j 
mentary  on  the  qualities  of  thrift  and  independence  ii'ois  and  other  wartime  restrictions  are  being  abol-  j 
Inherent  in  the  people  of  the  country.  ished,  the  question  arises  as  to  the  resumption  of 

Last  year  alone  the  C.L.I  O.A.  figures  show,  over  wheat  “futures”  trading  on  the  Winnipeg  Grain  E’x- 
$950  million  of  life  insurance  was  written  on  the  change.  In  favor  of  resumption  Is  the  argument 
liv'es  of  Canadians.  This,  when  considered  in  con-  the  Winnipeg  Exchange  and  the  “futures”  mar-  j 

junction  with  the  huge  sums  subscribed  to  two  Victory  *4et  function  in  the  interests  of  grain  producers;  the 
Loans,  would  certainly  not  suggest  that  the  majority  permanent  suspension  of  “futures”  trading  could  re- 1 
of  Canadians — or  any  very  great  propoi’tion  of  them  lower  over-all  prices,  while  curtailing  the  vol-  j 

— are  looking  to  the  government  to  feed  them,  nurse  nme  of  trade.  This  Is  the  opinion  of  recognized  ex-; 


Let's  Set  in  More  Light 


them  or  buy  them.  perts,  even  though  the  Wheat  Pools  favor  “elimina- 

_ .  tion  of  speculation”  in  grain  trading,  with  the  govern- j 

ment  as.suming  responsibility.  | 

^  More  Light  argument  of  the  spokesmen  for  the  Pools  I 

ALTHOUGH  there  have  been  marked  improve-  jg  that  “futures”  trading  is  “speculation.”  Those  ex- 
ments  in  corporation  reports  to  shareholders  in  recent  perienced  in  the  operation  of  grain  and  other  markets 
years~and  Canada  has  her  share  of  outstanding  ex-  would  not  deny  this— they  would  argue  that  specula- 
amples  of  the  recognition  of  respon.sil)ilities  that  ex-  tfon  is  an  essential  and  healthy  element  In  the  pro-, 
ecutlves  should  recognize  towards  the  holders  of  their  duction  and  marketing  of  wheat  and  other  farm  pro¬ 
corporation’s  securities,  and  to  the  investing  public  ducts.  So  far  as  wheat  is  concerned  the  Canadian' 
generally — security  analysts  feel  that  such  reports  crop  is  harvested,  threshed  and  ready  to  be  hauled  to ; 
still  are  “generally  Inadequate.”  This  is  indicated  by  market  for  the  most  part  during  a  period  of  ninety  I 
a  survey  undertaken  among  several  huudred  invest-  days.  Yet  the  buyers  of  the  world  can  only  purchase' 
ment  specialists  by  51.  K.  Alellott  and  Company,  a  pub-  a  fairly  even  stream  during  fifty-two  weeks  of  the  | 
lie  relations  firm  of  Pittsburg,  Pa.,  which  sought  to  year- if  they  are  to  serve  consumers.  Tf  the  farmer 
determine  non-company  views  on  the  extent  of  pro-  expects  to  be  paid  for  his  crop  In  a  period  of  three 
gross  in  corporate  reporting  during  the  past  few  months  then  there  must  be  speculators  to  handle  the 
years.  wheat  over  the  period  of  the  whole  year  while  it  is 

A  total  of  123  professional  anal>'sts  of  various  types  being  consumed.  In  brief  sipeculators,  or,  if  you  will.! 
of  investment  institutions,  officials  of  banks  and  in-  grain  dealers  must  take  risks  in  performing  the  ser- ; 
surance  companies  and  biokerage  firms,  over  the  vice  unless  the  grain  growers  are  prepared  to  take' 
United  States,  were  asked  for  their  opinion.  In  only  those  risks  temselves, 

two  ca.ses  were  they  “fully  satisfied”  with  corpora-  ,  „  j  »  i  j 

And  in  the  v^ry  nature  of  planting  and  harve.'ting 

tion  reports,  altliough  47  conceded  “some  degree  of  ,  .  _ _ _  „  ,  ,  ...  , 

*  wheat  or  other  crops  there  Is  an  element  of  speciila- 

adequacy.”  .Many  of  those  reporting  indicated  per-  ' 

^  n  V  tion.  There  is  no  guarantee  that-  nature  being  fickle 

sonal  contact  with  company  officers  for  information  ^  ^ 

which  also  wa.s  obtained  from  company  customers.  ^  J 

banks,  credit  agencies,  brokers  and  many  other  v  ,  ,  J 

•  activities  as  a  producer  must  be  a  speculator  would  ' 

sources  of  varying  degrees  of  reliability.  From  this  ^  argument  whv  he  should  pro- i 

the  conrlusion  is  reached  that  “corporations  cannot  ,3^  3^  possible  against  losses  in  the! 


really  conceal  their  activities  from  an  investigator  in¬ 
tent  upon  finding  the  facts.” 


marketing  of  hLs  crop— in  other  words  look  to  thei 
grain  trad  eand  the  “futures”  mraket  to  undertake! 


The  survey  uLo  indicated  that  company  reports  speculative  risks  which  he  must  assume  as  a' 
were  often  criticized  as  obscure,  infrequent,  incom-  grower,  but  which  continue  after  he  markets  his  crop ' 
plete,  late,  often  devoid  of  sales  and  other  pertinent  „n,ii  ^  jg  actually  consumed. 

figures,  lacking  in  clarity,  as  well  as  biased.  And  Bc-  j 

counting  practices  varied  so  oon.^ideralily  that  correct  ~ 

Interpretations  of  a  company’s  position  were  hard  to  Curt  Comments  on  Current  Events  j 

deduce,  even  by  those  familiar  with  accounting  ter-  — — — — — — — — — — - - - — 

minology.  To  be  added  to  the  shortage  list  is  a  world  short- 

Just  recently  there  have  emanated  from  the  New  ^'’®  bibles. 

York  Stock  Exchange  warnings  to  the  investing  pub-  4$  4$  'I 

lie  of  the  d.Tiigers  in  speculation.  .Vpparoiitly  this  The  King’s  New  i.ar  list  again  emphasizes  the 

•warning  indicated  a  fear  that  the  pattern  of  the  po.si-  point  that  a  Canadian  can  be  honored  with  a  title  so 

war  market  which  cra.shed  in  1929  was  being  repeated  long  as  he  doesn’t  live  in  Canada. 

follo'wlng  the  second  world  conflict.  We  believe  that  4^  4$  4$ 

many  of  the  dangers  refer’-ed  to  could  at  lea.st  be  Don’t  try  to  tell  thq  market  oldsters  that  the  crash 

modified,  if  not  entirely  dis.slpated.  by  the  wider  clr-  of  1929  can’t  be  repeated.  But,  of  course,  all  the 

cnlafion  of  adequate  information  as  to  the  affairs  of  "f'lnarties”  are  again  going  to  “get  out”  before  the 

the  corporations  ■«-hose  securities  are  dealt  with  zero  hour.  They  always  do — or  do  they?^ 

through  the  various  stock  exehange.s  and  other  se-  4$  4$  4$ 

curity  markef.s.  Methods  of  General  de  Gaulle  in  his  handling  of 


IT  IS  A  queer  fact,  but  never¬ 
theless  a  true  one  that  at  the 
start  of  194  6  we  are  little  if  an'y 
more  confident  on  the  whole  than 
we  were  at  the  start  of  1945.  A 
year  ago,  we  were  still  at  war  but 
certain  that  it  would  end  short¬ 
ly.  We  were  at  a  point  which 
was  frequently  confused  .vith  an 
“economic  peak”;  we  could  an¬ 
ticipate  goods  and  services  to 
come  back  again  and  there  were 
enough  blueprints  to  covci'  most 
every  contingency,  from  booming 
trade  to  speedy  and  inarvellous 
reconversion  into  the  electric- 
plastic-gasoline  driven  a.ge. 

We  knew  with  considei'able 
certainty  that  wars  and  fc.ars  of 
wars  would  be  banished  before 
the  end  of  another  year:  we  had 
before  our  eyes  the  engraved 
and  illuminated  sayings  of  great 
men,  each  one  of  w  horn  toasted 
in  such  manners  as  he  was  wont 
to,  the  indivi;dl)le  friondshlps 
and  unities  that  liad  come  out  of 
the  struggle  for  a  common 
peace. 

We  had  ample  information  on 
the  shape  of  things  to  come. 
There  would  be  markets  for  any¬ 
thing  we  could  produce:  there 
would  be  jobs  for  anyone  will¬ 
ing  to  work;  there  would  lie 
neither  a  ceiling  ou  progress  nor 
on  our  standards  of  living  — 
which  we  had  partly  charged  up 
to  a  generation  of  youngstcr.s 
yet  to  be  born.  We  bad  seen  tliat 
both  the  air  and  the  seas  could 
hold  every  gadget  we  would  turn 
out  and  we  naturally  assumed 
that  what  we  could  dump  into 
the  air  and  into  tlie  sea  we  could 
also  dump  into  tlie  cities  and 
towns  and  villages,  into  larders 
and  pantries  and  workshops  and 
markets  all  over  the  world. 

-And  realising  that  there  would 
be  a  number  of  peoples  quite  un- 
ai)le  to  pay  at  first,  we  had 
drawn  up  the  constitution  of  an 
organisation  which  would  fi¬ 
nance  everything,  from  build¬ 
ing  new  outhouses  to  the  con¬ 
struction  of  new'  cities.  \Ve  real¬ 
ly  had  a  lot  of  confidence. 

*  *  >(■ 

Dependin.g  on  where  we  stood 
we  were  confident  that  money 
values  would  hold  and  that 
there  would  be  no  open  or  in- 
sipient  inflation,  or  we  felt 
that  our  instincts  were  surely 
right  when  wc  expected  infla¬ 
tion  and  in  our  own  way  pre¬ 
pared  for  it,  as  if  you  ever 
could. 

We  were  happy  a  year  ago  at 
seeing  the  wry  taccs  made  by 
our  leader.s  when  they  drank 
vodka  because  w  ■  took  that  to 
be  the  new  spii'if  of  eacli  one 
sharing  the  ofh'  l■■s  experience, 
his  tastes  and  the  common  ap¬ 
proach.  We  were  h.appy  to  read 
the  honest  and  frank  congra¬ 
tulation  from  each  to  the  other 
on  our  mutual  goodness,  decen¬ 
cy  and  accomplishment  and  as 
we  watclied  liberation  procress 
all  over  the  world  we  started  to 
dream  of  a  worldwide  economic 
192S  and  a  worldwide  political 
1912,  both  being  improved  by 
the  fact  that  the  most  troulile- 
ous  and  competitive  pest-holes 
liad  someliow  been  written  off 
the  common  atlas  and  the  book 
of  nations.  Yes  wo  were  awful¬ 
ly  confident  a  year  ago. 

Today  there  is  less  I'onfidcnce 
then  there  has  been  at  any  time 
since  the  turning  of  the  tide. 
Whether  you  are  a  young  man 
starting  out  in  life,  or  an  old¬ 
ster  watcliing  tlte  “natural  in-  | 
crease’’  grow  up,  there  is  not  a  I 
single  thinking  head  tliat  is  not 
feeling  tlie  oppression  of  old 
prolilenis  unsolved,  of  new  and 
vastly  greater  problcm.s  clamor¬ 
ing  for  attendance,  of  values 
cbaiiging  before  your  very  eyes, 
of  disappointments,  like  extoplas- 
niic  entities  mixing  with  every 
one  of  your  tlioiiglifs.  your  plans,  i 
your  actions  and  with  yonr  very 
sleep.  , 

We  are  ratlier  like  a  crowd  ' 


By  B.  C.  ERTL 

I  which,  having  watched  a  fearful 
I  and  distorted  matinee  perform- 
■  ance,  fears  that  it  will  have  to 
:  go  through  a  evening  session 
I  with  a  new  cast  of  understudy 
!  characters. 

I  4$  4$  4$ 

I  Far  from  enjoying  the  total 
prosperity  that  was  to  be  ours, 
as  a  reward  for  having  spent  the 
substance  of  a  half  a  century  in 
five  years,  we  become  aware  that 
economic  forces  released  for  pur¬ 
poses  of  destruction  can  not  be 
forced  back  into  a  bottle  and 
sealed.  No  more  than  appeties 
awakened  can  be  done  away 
with  at  a  command,  or  a  sugges¬ 
tion.  We  find  that  national  unity 
focused  on  military  and  poli¬ 
tical  problems  at  honie  has 
spawned  economic  disunity  which 
so  far  defies  the  power  of  any 
palliative.  We  thought  we  had 
just  evaporated  one  wave  of  the 
future,  when  we  are  catching  in 
our  necks  th...  sprays  of  succeed¬ 
ing  wates,  "^-Th  one  ns  intransi- 
goant  as  the  other,  ea.  h  one  as 
lull  of  bad  smells  as  the  ones 
that  precel'ji 

Where  we  thought  we  would 
become  a  worldpower  In  the 
realm  of  trading  and  producing 
we  now  find  ourselves  caught, 
as  mere  grist,  between  the 
stones  of  vast  mills,  between  the 
economic  and  political  forces  of 
v.ast  complexes  into  which  we 
I  may  fit  or  not  fit,  acco.ding  to 
our  tastes  and  willingness  to 
I  be  austere.  We  find  that  bnlld- 
I  mg  ii  plant  does  by  no  means 
:  give  you  a  market,  especially 
;  when  the  hoped-for  ma.l  ets  are 
able  to  make  capital  out  of  their 
I  very  poverty. 

j  As  1945  draws  to  a  close  we 
become  aware  of  the  fact  that 


not  a  single  one  of  our  economic 
blue-prints  conforms  to  the  ma¬ 
terial  on  hand  or  in  sight.  We 
notice  that  when  one  of  our 
friends  comes  and  says  that  “my 
country  can  and  will  take  any¬ 
thing  your  Canada  can  produce” 
there  is  a  curious  omission  of 
the  things  that  go  to  make  a 
business  deal  out  of  a  business 
deal.  We  get  the  occasional 
spur  t  us  Invitati'in  to  talk  terms 
m  o  be  told  that  our  terms  do 
n.)t  conform  to  whatever  exalted 
noto’  may  pre/ai!  In  the  pros- 
jiectlve  customer’?  mind. 

Too  naany  of  the  things  we 
are  Invited  to  do — each  one  of 
them  costing  a  concession  of  our 
way  of  thinking,  an  entry  in 
OUR  expense  account — are  fol¬ 
lowed  by  words  that  sound  like 
“or  else”.  We  can  either  do  this, 
or  take  the  consequences  of  an¬ 
other  war;  we  can  do  that  or 
again  take  the  consequences  of 
another  war.  We  can  conform 
or  else  be  shut  out  of  the  com¬ 
munity  of  trading  nations.  At 
home  as  well  as  abroad  we  sud¬ 
denly  discover  that  although  we 
may  all  have  fought  against  the 
same  thing,  we  do  not  seem  to 
have  fought  for  the  same  con¬ 
cepts  and  It  now  appears  that 
we  have  to  reopen  arguments 
long  burled  and  forgotten. 

Men,  in  no  matter  what  posi¬ 
tion  they  may  be,  might  use  the 
same  words  and  ideas  tod.iy 
which  they  have  used  a  year  ago, 
and  they  would  be  called  fools 
and  criminals  by  the  same  audi¬ 
ences  which  applauded  the  earlier 
statements. 

Our  superficial  confidence  of 
a  year  ago  has  given  way  to  ut¬ 
ter  confusion  In  which  even  the 
(Continued  on  Page  7) 
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j  Passing  the  Buck 

I  We  do  not  like  the  age-old  but 
always  new  plan  of  cities  passing 
their  hoodlums  on  to  one  another. 
No  progress  can  lie  made  running 
'round  in  circles.  The  remedy  is  to 
take  them  and  to  keep  them  in  con¬ 
finement  and  subject  to  curative 
treatment.  —  Vancouver  News-Her¬ 
ald. 

The  Home  Grows  L’p 

The  little  grey  home  In  the  west 
at  one  time  could  be  obtained  at  a 
cost  of  a  few  hundred  dollars  at 
the  most.  The  modern  little  stucco 
liouse  costing  around  .$5,000  is  far 
less  attainable  under  existing  cir¬ 
cumstances.  The  fact  that  the 
$5,000  home  represents  about  the 
ininimiini  of  a  homeseeker’s  de- 
.sire  indicates  the  passing  of  an  era 
and  the  beginning  of  another.— 
i'ort  William  Times-JouiVial. 

Mr.  Bracken  Please  Xote 

Decision  of  a  Joint  committee  of 
tlie  Commons  and  Senate  to  delay 
decision  over  a  distinctive  flag  is 
being  criticized.  We  don’t  think  it 
is  sound  criticism.  Most  people  seem 
to  be  in  favor  of  a  distinctive  Cana¬ 
dian  flag,  wi’li  the  majority,  we 
liiink,  wanting. the  Union  Jack  re¬ 
tained  on  it;  but  we  see  no  evi¬ 
dence  ot  anybody  wanting  the  thing 
to  be  rushed  or  imagining  that 
something  terrible  happening  if  It 
isn't  rushed.  People  with  a  mur¬ 
derous  tenacity  about  minor  things 
are  a  nuisance. — Ottawa  Journal. 

What  of  Municipalities 

Just  where  a  Donunion-provin- 
cla)  conference  would  permit  muni¬ 
cipalities  to  stand  in  the  matter  of 
taxation  is  problematical.  They 
must  have  money  for  upkeep,  ser¬ 
vices  and  for  more  and  more  as  the 
people  demand  improvements,  social 
aids  and  whatnot.  Indeed  the  broad¬ 
ening  of  urban  taxation  Is  a  prob¬ 
lem  foremost  everywhere  In  Cana¬ 
da. 

The  Dominion  taps  every  tax  re¬ 


source  and  the  province  is  hard  put 
to  gather  its  revenues.  The  muni¬ 
cipality  is  worse  off  than  any  of 
them. — Brandon  Sun. 

Shortsighted  Conception 
The  efforts  of  British  and  Cana¬ 
dian  technicians  today  should  not 
be  devoted  to  the  development  of 
a  scheme  which  is,  in  practice, 
unworkable  for  the  reason  that  our 
industrial  standards  are  North 
American  and  not  British.  They 
should  instead  be  concentrated 
upon  the  highest  possible  degree, 
of  co-ordination  inside  what  has 
been  happily  called  the  North 
Atlantic  Triangle  —  that  great 
area  in  the  world  which  includes 
North  America  and  Great  Britain 
and  the  ocean  that  joins  them  to¬ 
gether.  The  basis  for  that  co¬ 
ordination  was  well  laid  during 
the  war.  On  the  morrow  of  its 
ending  it  is  shortsighted  to  slip 
back  to  a  conception  of  things 
which  does  not  take  the  events  ot 
1939-1945  into  the  fullest  account. 
—  Winnipeg  Free  Press. 

Autonomy  in  Persia 
It  behooves  the  Persian  govern¬ 
ment  alone  to  react  to  the  asiiira- 
tlons  of  the  population  of  Azer¬ 
baijan,  whether  ventilated  through 
legal  or  illegal  processes.  The 
manifesto  of  the  so-called  national 
congress  of  Azerbaijan  can  only 
serv'e  to  strengthen  British  opinion 
that  the  Persian  government  should 
enjoy  full  freedom  of  action  to  deal 
with  such  problems  as  may  arise 
in  Azerbaijan  or  any  other  Persian 
province.  It  also  reinforces  British 
hopes  that  Russian  military  auth¬ 
orities  will  place  no  obstacle  in  the 
way  of  movement  of  Persian  troops 
within  Persia.  As  for  constitutional 
changes,  such  as  the  question  of 
autonomy  for  a  province  in  which 
foreign  troops  are  stationed,  it  can 
readily  be  imagined  that  the  Per¬ 
sian  government  would  not  feel 
justified  in  entertaining  such  a 
liossihility  so  long  as  foreign  troops 
haie  not  been  withdrawn. 

— Quebec  Chronicle-Telegraph. 


Inside  Stories  of  the  Street 


D'*»rin!on  Provinces  Deal  —  And  the  Price 

SATISF.ACTION  is  being  expressed  regarding  the 
apparent  amity  which  ha.s,  so  far,  marked  the  sittings 
at  Ottawa  of  the  economic  committee  on  federal-pro¬ 
vincial  relations  and  the  Indicated  prospects  for  a 
mutually  satisfactory  arrangement  being  worked  out. 

Tn  the  light  of  what  happened  at  the  1940  confer- 
er  e  and  in  view  of  the  obv’oiisly  pres-sing  need  for  a 
revision  of  jurl.'diction  a.s  between  federal  and  pro¬ 
vincial  governments,  the  evidences  of  goodwill  on  the 
part  of  provincial  representatives — particularly  In  the 
case  of  those  who  had  been  expected  to  be  .something 
less  than  tractable- — are  indeed  welcome.  There  is  a 
nigger  in  the  woodpile  insofar  as  the  taxpayer  is  con¬ 
cerned.  however,  in  the  suggestion  to  be  derived  from 
the  trend  of  the  talks  to  date  that  financial  arrange¬ 
ments  will  constitute  the  key  to  the  final  solution  of 
the  fe ’crpl-provlnclal  problem. 

Much  as  a  revision  of  legislative  jurisdiction  Is  to 
be  desired  today,  because  of  the  dependence  upon 
such  a  development  of  a  successful  solution  of  post-J 
war  social  and  economic  problems  of  the  Dominion,  / 


To  be  added  to  the  shortage  Itst  is  a  world  short¬ 
age  of  bibles. 

4$  4$  4$ 

The  King’s  New  ivar  list  again  emphasizes  the 
point  that  a  Canadian  cau  be  honoied  with  a  title  so 
long  as  he  doesn’t  live  in  Canada. 

¥  *  ¥ 

Don’t  try  to  tell  thq  market  oldsters  that  the  cra.sh 
of  1929  can’t  he  repeated.  But,  of  course,  all  the 
“f-marties”  are  again  going  to  “get  out”  before  the 
zero  hour.  They  always  do — or  do  they?^ 

4$  4$  4$ 

Methods  of  General  de  Gaulle  in  his  handling  of 
the  French  Chamber  Is  reminiscent  of  those  of  Win¬ 
ston  Churchill  -with  Parliament  during  the  latter  war 
years.  The  general  has  been  successful — so  far. 

¥  ¥  ¥ 

Well,  anyway,  we  were  glad  to  note  that  Sir  Nor¬ 
man  Angell  did  not  get  extra  honors  in  the  King’s 
New  Year  list  on  account  of  his  defence  of  the  Brit¬ 
ish  Empire  on  that  American  air  frame-up. 

¥  ¥  ¥ 

The  attention,  and  space,  given  by  the  daily  press 
to  Hitler’s  relations  with  Eva  Braun  can  only  be  ex¬ 
plained  by  one  thing;  an  excess  ot  neurotlcism  still 
In  existence  among  the  people  on  this  continent. 

¥  ¥  ¥ 

We  have  no  doubt  that  the  master  of  ceremonies  of 
that  American  air  debate  on  the  future  of  colonial 
systems  would  argue  that  he  allowed  only  two  ene¬ 
mies  of  the  British  Empire  to  talk  against  one  de¬ 
fender  and  a  side-liner  to  speak  for  France.  Just  a.s 
fair  we  would  say  as  providing  two  professional  arson¬ 
ists  with  all  the  opportunities  Imaginable  to  destroy 
greater  New  York;  then  allowing  one  fireman  to  de¬ 
fend  the  city  proper,  and,  under  protest,  conceding 
another  fire-fighter  to  take  care  of  Brooklyn. 


Old-timcrs  on  the  local  Street  I 
can  hardly  lielicve  their  eyc.s  when  ! 

they  look  at  the  | 
INTBIGl  l\(;  q.jotation  on  Algo-j 
ROM  WCF,  nia  Steel  common! 
OF  Af,GOM.\  and  find  it  aliove 
STUFL  tl’.e  20  mark.  The] 

Algoma  group  of 
t  industries  founded  at  the  Cuna- 
diaii  Soo  liy  tlie  Cleriiue  interests 
back  around  tlie  beginning  of  the 
century  was  regarded  as  one  of 
the  most  attractive  industrial  de¬ 
velopments  th.at  Canada  had  wit¬ 
nessed  up  to  that  time.  In  addi- 
•ticn  to  steel  plants  there  was 
also  a  large  pulp  and  paper  under¬ 
taking,  and  it  was  the  hope  of  the 
founders  tliat  a  ne'w  industrial 
centre  would  spring  up  in  the 
centre  of  the  Dominion.  Various 
proldems,  however,  were  encount¬ 
ered  and  tlie  management  of  the 
various  plants  found  that  th°y  had 
liefore  them  numerous  unforseen 
dilTiculties.  In  the  eastern  Cana¬ 
dian  eentres  the  view  was  general¬ 
ly  taken  that  the  plan  was  to  a 
great  extent  aliead  of  its  time 
Iiecause  of  the  restricted  markets 
for  the  iiroduets  tliat  could  be 
turned  out.  The  time  went  on, 
though,  and  more  favorable  con¬ 
ditions  were  oecasioned  by  the  war. 
The  steel  works  found  a  solution 
of  their  major  ore  problems  and 
readier  market.s  for  their  finished 
'  produets.  These  in  turn  led  to 
larger  earnings  and  for  a  long 
time  tliese  were  ploughed  back  in 
order  that  a  strong  liquid  position 
mi.ght  he  established.  During  the 
present  war  Algoma  Steel  was  a 
factor  In  helping  Canadian  indus¬ 
try  to  play  an  important  part  in 


meeting  the  steel  requirements  of 
the  allies.  Incidentally,  too,  a 
much  larger  following  has  been 
built  up  for  the  securities  of  the 
co.uipany.  The  local  Street  belie¬ 
ves  that  the  greater  portion  of  the 
securities  are  held  by  outside  in¬ 
vestment  trusts,  who  in  turn  re¬ 
present  British  and  European 
investors. 

TTiere  is  a  distinctly  cheerful 
feeling  around  the  Street.  Brokers 
all  had  a  good  year 
SENTIMENT  even  though  most  of 
CHEERFUL  them  would  like  to 
ON  LOC.-\L  be  able  to  keep  a  lot 
STREET  more  of  their  profits 
than  they  are  al¬ 
lowed  to  under  present  Income  tax 
regulations.  Traders  generally  had 
a  wonderful  year.  Scores  of  them 
have  been  able  to  liquidate  at  a 
profit  stocks  they  had  been  car-- 
lying  for  some  years.  According 
to  gossip  around  the  tickers  there 
were  many  opportunities  for  the 
group  known  as  the  in  and  out 
trader,  who  like  to  jump  aboard 
any  stocks  that  suddenly  become 
active.  Many  of  the  movements 
represented  accumulation  by  spe¬ 
cial  outside  groups,  ad  as  a  rule 
the  spread  in  price  enabled  local 
traders  to  pick  up  some  attractive 
profits.  Then  again  there  Is  the 
satisfaction  that  such  profits  — 
as  they  represented  appreciation 
—  were  not  subject  to  tax,  and 
offset  to  some  extent  reductions 
that  have  to  be  made  to  salary  and 
general  income. 

The  stories  of  the  advance  have 
added  the  names  of  hundreds  of 
new  traders  and  , investors  to 
brokers’  lists.  These  developments, 


brokers  believe,  make  for  a  much 
stronger  technical  market  situa¬ 
tion  as  the  floating  supply  of 
securities  has  been  greatly  re¬ 
duced.  There  is  also  a  general 
tciiaency  to  procide  substantial 
margins  with  a  view  of  lessening 
interest  requirements. 

The  Street  is  firmly  of  th£ 
opinion  that  buying  for  American 
account  has  been 
AMERICAN  one  of  the  most  Im- 

BVyiNtJ  portant  factors  in 

IjEADINQ  the  advance  of  Ca- 

•M.IRKET  nadian  stocks  dur- 
F.AC'TOB  Ing  the  past  year. 

Brokers,  after  look¬ 
ing  over  their  books,  are  satisfied 
that  it  repressnteij  by  far  the  larg¬ 
est  volume  of  accumulation  that 
took  place  in  Canadian  securities. 
There  were  special  factors  behind 
the  buying.  Included  in  them  was 
the  fact  that  the  .American  dollar 
could  buy  Canadian  stocks  on  a 
specially  favorable  exchange  basis. 
More  Important  was  the  belief  by 
operators  of  Investment  trusts  in 
tho  States  that  Canadian  markets 
were  far  behind  the  levels  of  the 
Wall  Street  market.  Americans 
also  incline  to  the  view  that  Can¬ 
ada  still  had  a  number  of  import¬ 
ant  developments  in  the  mining 
fields  as  well  as  in  the  primary 
development  of  new  ore  bodies  and 
further  installations  by  the  pulp 
and  paper  industry.  As  most  of 
the  securities  purchased  by  Amer¬ 
ican  groups  have  been  taken  off 
the  market  it  has  resulted  in  a 
marked  change  in  brokers’  ac¬ 
counts.  There  has  been  the  reduc¬ 
tion  in  marginal  holdings  by  small 
traders,  and  a  corresponding  de¬ 
crease  In  brokers’  loans. 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Time* 


Profits  of  the  Dominion  Glass 
September  30,  1920,’  totalled 

$757,989,  an  Increase  of  $126,265 
over  1919,  or  slightly  over  20  p.c. 
After  deducting  bond  interest, 
preferred  and  common  dividends 
the  surplus  for  the  year  was  $236,- 
989,  compared  with  $109,724  at 
the  end  of  the  previous  year. 

Annual  statement  of  The  Cana¬ 
dian  Bank  of  Commerce  for  the 
twelve  months  ended  Nov.  30, 
shows  total  assets  at  $480,760,624 
against  $479,644,205,  an  increase 
of  a  little  over  one  million  dollars 
in  the  previous  year.  Net  profits 
total  $3,306,243  compared  with 
$3,074,892.  Savings  deposits  show 
a  very  substantial  increase  up  from 
$241,916,674  to  $285,066,493. 

The  annual  output  of  pulp  and 
paper  In  Canada  is  double  that  of 
Sweden,  Norway  and  Finland.  Ca¬ 
nada  has  the  largest  forest  area 
within  the  British  Empire,  and 
British  Columbia  contains  the 
most  valuable  standing  timber, 
amounting  to  366  billion  feet  of 
saw  material,  and  a  large  amount 
of  pulpwood  in  addition. 

Report  of  Canadian  Car  & 
Foundry  Company  for  the  fiscal 
year  to  Sept.  30,  1920  shows  that 
the  company  went  Into  Its  new 
fiscal  year  with  the  largest  amount 
of  business  on  hand  in  history. 
Operations  during  the  fiscal  year 
were  severely  affected  by  strikes 
in  the  company’s  plants  and  con¬ 
gestion  in  American  steel  mills, 
following  on  strikes  in  the  United 
States. 


SCRAP  BOOK 


Safe  Return 

Twenty-Six  famous  Dutch  paint¬ 
ings  which  ■were  stolen  by  the  Ger¬ 
mans  during  the  occupation,  and 
^ich  were  found  by  Dr.  A.  P.  A. 
TOrenkemp,  for  many  years  profes¬ 
sor  of  art  at  Smith  College,  Pough¬ 
keepsie,  N.  Y.,  have  been  brought 
back  to  the  Netherlands  aboard  an 
American  airplane. 

The  paintings,  among  which  were 
•works  by  Rembrandt,  Peter  Paul 
Rubens  and  Vincent  van  Gugh, 
were  found  at  Berchesgaden,  site 
of  Hitler’s' “Eagle’s  Nest.”  and  at 
Linz,  Austria. — Netherland  News. 

In  Case  You  Hadn't  Heard  It 

Two  men  were  talking.  “You 
heard  about  that  fellow  Billings 
in  Cincinnati?”  queried  one.  “In 
the  diamond  business  last  year  he 
made  seventy  thousand  dollars.” 

“You  got  a  few  things  wrong 
with  that  story,”  said  the  other 
calmly.  "In  the  first  place,  his 
name  was  Burley,  not  Billings.  In 
the  second  place,  it  was  Toledo,  not 
Cincinnati.  In  the  third  place,  he 
ain't  in  diamonds;  he’s  in  costume 
jewelry.  And  in  the  fourth  place, 
he  didn’t  make  seventy  thousand 
dollars.  He  lost  it.”  —  (So  Old  It's 
Public  Property.) 

Unappreciated 

By  a  misplaced  blow  with  the 
Iri miner,  a  man  disabled  one  of  his 
thumbs.  “That’s  too  bad,”  said  a 
friend  several  days  afterwards.  “No, 
it  isn't,”  replied  the  man,  almost 
resentfully.  “It  is  one  of  the  best 
things  that  ever  happened  to  me. 
It  has  taught  me  to  appreciate  thA 
tliumb.  I  never  knew  its  value  be¬ 
fore.  I  found  out  by  actual  count 
the  fir.«t  day  that  there  were  257 
things  I  had  been  using  that  thumb 
for  every  day  of  my  life  without 
giving  it  a  thought — and  it  was 
practically  indispensable  for  every 
one  of  tliein.  We  never  value  our 
commonest  blessings  until  we  are 
deprived  of  them.” — World  Call. 

Mighty  Midget 

AVe  were  unable  to  read  with  our 
customary  equanimity  the  news 
tliat  an  American  retailer  is  about 
to  import  from  Great  Britain  large 
numbers  ot  surplus  midget  motor¬ 
cycles. 

Frankly,  we’ve  never  felt  we  were 
wholly  eii  rapport  with  motor¬ 
cycles.  Tlie  fact  that  speed  cops 
use  them  really  has  nothing  to  do 
with  our  feelings.  They  are  un¬ 
doubtedly  a  wonderful  gadget  in  a 
war.  But  whether  ■we  can  gather 
these  snorting  little  things  quite 
as  readily  to  our  hearts  in  peace 
is  distinctly  horsepower  of  another 
color. 

This  midget  paratrooper,  we  are 
told,  will  “do”  30  to  50  miles  an 
hour — with  a  roar  quite  out  of  pro¬ 
portion.  we  feel  certain,  to  its  di¬ 
minutive  size.  And  then  when  you 
get  it  to  Philadelphia,  or  wherever 
you're  going,  you  can  stand  it  in  a 
oorner  of  your  room — unless  the 
hotel  has  silly  scruples. 

(Christian  Science  Monitor) 

American  Medicine 

Under  tlhe  American  system, 
American  medicine  has  developed 
the  most  effective  and  most  widely  | 
distributed  medical  care  that  has 
ever  been  provided  for  any  compar¬ 
able  number  of  people  anywhere 
at  any  time. 

Free  men — with  fearless  minds— 
progressively  provided  a  higher 
and  higher  quality  of  medical  care. 
This  better  medical  care  has  been 
continuously  more  widely  distribu¬ 
ted  and  made  more  generally  avail¬ 
able. 

Through  Blue  Cross,  physician- 
sponsored  medical  seiwice  plans  end 
employer  -  employee  group  Insur¬ 
ance  programs,  more  than  26,000,- 
000  people  are  now  provided  with 
needed  protections.  "The  expansion 
ot  these  services  will  provide  other 
tens  of  millions  with  the  means  for 
easier  payment  of  the  cost  of  medi¬ 
cal  care.  Through  voluntary  meth¬ 
ods  steps  have  been,  and  are  being 
taken  to  bring  to  every  American 
more  effective  medicines  and  medi¬ 
cal  procedures  than  were  ever  be¬ 
fore  known  or  imagined. — Public 
Service  Alagazine. 
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HINTS  TO  INVESTORS 


Winnipeg  Electric 


Canada  Malting  Co.  I 

Would  you  be  good  enoiigli  to  ; 
advise  me  with  regard  to  the  at-  ■ 
triielioiiN  (if  t'aii.'iila  'laltiiit:  ^liar(‘s  I 
as  an  investment  today.  Tliey  liave  i 
been  recoiiimeiKK-d  tn  me,  liiii  I  : 
should  like  to  have  your  opinion 
before  doing  anything.  (i.V.Ii.— 
Hamilton.  I 

At  today’s  market  of  around 
$.■>7  a  share  oi  (’.i.r  -', 

Ing  Co.  Ltd.  gives  a  yield  of  ap¬ 
proximately  3  Vi  per  cent  on  tlie 
regular  dividend  rate  of  $2  a  share 
which  has  been  paid  on  stock  over 
a  period  of  years.  For  past  10 
years,  however,  a  year-end  extra  of 
50  Cents  a  shara  has  been  distri¬ 
buted  on  stock;  hence  on  total  an¬ 
nual  payments  of  $2.50  a  share, 
yield  basis  of  just  under  4  Vi  per 
cent  is  indicated. 

As  an  investment  for  income 
with  reasonable  security  of  return 
the  stock  appears  to  offer  fairly  i 
definite  attractions  at  prevailing 


INQUIRIES  from  subscribe 
ers  in  regard  to  their  invest- 
inents  and  problenu  are  invited. 
■Iiisiuers  are  based  upon  infor- 
Illation,  which  THE  FIN  AN- 
ClAI.  TIMES  believes  reliable 
fair  and  unpre/udiced,  but  be- 
voiid  the  exercise  of  cate  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mist  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tr  receive  attention. 
Answers  thou{,ht  to  be  of  pub¬ 
lic  interest  uill  be  published. 
Stamped,  addressed  envelope  ot 
postage  should  accompany  all 
'iiquiries. 


Osisko  Lake  —  Little  Long 
Lac 


Canada  Cement  Common  |  Elder  —  G(dd  Crest  Harricana  ^  recent  i 

What  is  your  opinion  regarding  I  hold  the  following  mining  stocks  Manitoba 

the  prospects  of  common  stock  of  which  I  would  verj  much  like 
Canada  Cement  Co.?  It  has  been  have  your  advice  as  to  present 

recommended  to  me  as  a  goo<l  buy  P‘‘*'bion  and  prospects — ,1.  \A .  L.,  ^ 

today.  Is  there  a  good  chance  of  a  ^*'^.* '"**■"*•  ....  .  j  .  Private  taro 

dividend  soon  on  this  stock?  B.S.M.  Elder  Gold  Mines  Ltd  is  devel- 

_ Sajnt  ,Tohn  oping  a  property  previously  worked.  „  ^ 

without  much  success  by  O’Leury  Montreal  ana 

Common  stock  of  Canada  Cement  yialartic  Mines.  Pre.sent  company  A’ietc  York 

appears  to  offer  some  !«)eculatlV6  much  more  successful. 

attractions  for  a  purchase  at  pre-  however  M  . . .  — — 

vailing  market.  During  the  war,  shaft '  sinking  is  underway  at  ' 

operations  of  company  were  ad-  property  and,  according  to  present  aB^^BssssssaanBSBa^aa^ 

versely  affected  by  negligible  vol-  company  hopes  to  be  ship-  ,  , 

ume  of  public  works  undertaken  pj^g  p,.g  ^he  rate  ot  30  0  tons  a  productive  of  promising  re- 

by  provincial  and  civic  admlnls-  jp  Noranda  for  milling  by  early  suits.  Treasury  position  of  company 
trations  as  a  measure  for  conserv-  p3,.j^  pj  next  year.  Estimates  of  ore  is  reported  to  be  good  and  an  til¬ 
ing  war-needed  materials.  Other  indicated  by  drilling  so  tar  on  pro-  tensive  program  of  exploration 
factors  have  been  effects  of  price  perty  range  between  a  million  and  j  work  is  stated  to  be  planned  for 
celling  on  profits  and  of  hi^gh  war  jj  million  andJThalf  tons.  this  winter.  Company  is  capitalized 

taxes  on  net  earnings — these  in  last  reports  company  had  out-  at  3  million  shares,  of  which  2,678,- 

common  with  most  other  industrial  standing  3,150,000  shares  of  an  C05  shares  were  issued  at  last  re¬ 
organizations  in  country.  authorized  4  million  shares  ot  stock  ports.  Current  market  for  stock  is 


A  recent  study  indicating  the  improved  earnings  of  this 
Manitoba  Utility  is  now  available  to  our  clients. 


Private  mn 
to 

Montreal  and 
New  York 


been  productive  of  promising  re- 1 


Allilner,  Ro5s  &  Co. 

Members  The  Toronto  Slock  Exchanffe 
330  BAY  .STREET  TORONTO 


1944;  we  are  sharing  with  the 
world  the  lack  of  confidence 
that  features  the  last  weeks  of 
1945.  We  are  too  much  wrap¬ 
ped  up  in  alleged  greatness  to 
see  where  we  still  have  to  be¬ 
come  great.  We  are  too  much 


Anglo-Huronian  May 

Increase  Dividends 

Toronto. — Shareholders  of  Anglo- 
Huronian,  Limited,  at  annual  meet¬ 
ing  here,  were  told  by  president 


the  stock  appears  to  offer  fairly  i  Lac  With  hostilities  at  an  end  for  h}l  par)  current  market  for  which  around  75  cents  and,  with  company 

definite  attractions  at  prevailing  »  better  part  of  6  months  now  is  around  $1.35.  Whether  stock  very  much  in  the  pro.spect  stage, 

market,  this  in  view  of  company’s!  I  I'U'o  some  shares  of  Osisko  and  and  manpower  situation  Improv- j  could  be  considered  an  attractive  anything  might  happen  to  it — eith- 
past  record  and  future  prospects  i  ElHle  I.oiig  Imr,  and  would  appret--  ing  steadily,  there  are  prospects  hold  at  this  level  depends  upon  er  way. 

and  in  light  of  fact  that  stock  has  j  into  your  advice  In  connection  with  for  some  delayed  public  works  in  one’s  individual  conception  of  the  Harricana  Gold  .Mine  Inc.  is  drill- 

not  been  a  spectaccular  performer  same. _ I’.O.  10.  II’®  form  of  paving,  highway-build-  mining  market.  In  comparison  with  ing  on  its  property  in  Boiirlamaqiie 

on  the  market  in  recent  years.  I  '•  .i.  "t  '  i.  mi  ..  .i.  •  pii-  ’  I*®*"*'!  undertaken.  Only  some  others  it  does  not  appear  over-  area  in  Quebec  adjoining  that  of 

Company  has  outstanding  no  fund- I .  ®  stoc  '  is  s  -  (j^awback  is  that  serious  housing  priced  in  relation  to  position  of  and  Laniaque  Gold  on  the  West.  Recent 

ed  debt,  nor  is  there  any  preferred  shortages  throughout  country  pro-  prospects  for  company.  drill  reports  have  been  encouraging 

Stock  ranking  ahead  of  the  198,-!  a  share;  this  despite  the  fact  that  bably  ■will  mean  priorities  in  the  Goldcrest  Mines  Ltd.  has  four  according  to  officials.  Company  is 

972  shares  of  no  par  value  capital  I  company  has  been  on  the  inactive  construction  field  for  residential  main  groups  of  claims;  in  Indin  capitalized  at  4  million  shares  (in¬ 
stock.  j  jj  j  gome  years  building  for  some  time  to  come.  Lake  area  north  of  Yellowl.nife.  in  creased  from  3,500,000  shares  May 

Earnings  of  company  have  been  As  a  result  of  recent  developments,  .iohnston  Lake  area  of  Yellow-  1945)  of  which  3.463,224  shares 

remarkably  steady  during  past  !  Reasons  for  this  appaient  however,  company  expects  to  de-  knife,  in  Norite  Bay  area  of  North-  were  issued  at  last  reports.  Corn- 

five  years,  net  applicable  to  out- i attiliation  of  company  with  |.jyg  considerable  volume  of  bust-  ern  Saskatchewan  and  in  .Marion  pany  is  participant  in  four  other 

standing  capital  stock  lor  each  i  Limited,  poweiful  mine  from  big  residential  construe-  Township  ot  Sudbury  district.  Chief  mining  prospects.  Current  market  .,  •  ».i,  no, 

year  having  been  as  follows;  1944  organization,  its  extensive  program,  which  Is  in  prospect  efforts  are  being  concentrated  on  for  stock  is  around  32  cents  at  M’innipeg. — H.  E.  Sellers,  Pit-  M'®  said,  lenig  .. .  ..  - 

_ $2.74  a  share:  1943 — $2.65  a  Rouyn  years.  Indin  Lake  property  on  which  dia-  which,  with  mine  still  very  much  sident  of  Federal  Grain  Limited,  j 

share;  1942— $2.76  a  share;  1941  ‘in  With  regard  to  price  ceilings,  it  drilling  is  reported  to  have  of  a  prospect,  it  is  speculative. 

— $3. Ob  a  share:;  l!»i  '  -M  '  :i  p',, l  iVn  Oold  ’  Mines  with  a  seems  a  reasonable  assumption  _____  __  _  .  _  _  _  . 

share.  These  net  earnings  were  af- ;  (inactive)  'in  the  same  that,  even  should  price  controls  be  |  VJ/L  i.  1Q4^  HciVA  1  Q44 

ter  deducting  all  incopie  and  E.pi;  *  ,  .  mniMiWatinn  i<‘tainpd  for  some  time  to  come —  VV  liaL  I  yiJ  1  IcLVG  1  113.1  I  ^  iT 


concerned  about  the  smallness  i  Andre  Dorfinan  that  with  the  ex- 
and  meanness  of  others  to  sec  ' '  programs  it  was  reason- 

where  we  too  are  yet  nuite  small  hope  dividends  may  be  increas- 

and  mean.  The  greatness  of  the 

world  will  not  be  onr  greatness;  T’''®  ®‘>n>Pany  liad  a  number  of 
but  ours  could  well  become  the  mining  property  prospects 

PTonfnoea  nf  (iio  >"  hand,  llie  largest  interest  was 


greatness  of  the  world.  x  •  j 

jf  Tx-o  Kerr-Addison  Go  d  Mines,  Limi  ed. 

In!  J.nxx.H  t  il  '  now  oqu.al  to  .683  of  a  share  of 

i""  Kerr  for  each  Anglo-Huronian 

operating  interests 

Men  any  way,  a  happy  .New  (,re  in  Yukon  Consolidated  and  Stg- 

***”'■  ma  Mines. 

The  company  holding  in  La- 
id.  Grain  To  Call  maque  was  sold  and  the  proceeds 

ezt  t  /.ao  •  t  L  purchase  further  Propriet- 

O  S  or  in  Fob.  ary  sliares.  .\nglo-Huroiiian  assets 

_  have  shown  further  aiipreciation. 

M’innipeg. — H.  E.  Sellers,  Pit-  h®  S'*''!-  ''®ing  $21,924,380  at  the 


Fed.  Grain  To  Call 

6's  of  '49  in  Feb. 


Township,  N.  \V.  Quebec  and  its  ’ 

shareholding  of  156,250  sliares  in  >>  ith  regard  to  price  ce-ilings.  it  j 
Pelletier  Lake  Gold  Mines  with  a  *  reasonable  assumption  ^ 

liroperty  (inactive)  in  the  same  (hat,  even  should  price  controls  be  j 
area;  and  its  modest  capitalization  t’^tained  for  some  time  to  come 


MTth  regard  to  price  ceilings,  U  I  mond  drilling  is  reported  to  haveloif  a  prospect,  it  is  speculative. 


'  ,  ,  J.  X  ,  ,  ,  area:  and  its  modest  capitalization  ... 

taxes  including  refundable  portion  outstanding  of  (h®y  ®®®m  very  likely  to  be— 

of  latter  which  was  equal  to  b.>  authorized  2  million  shares.  .  ®ome  revision  in  the  price  ceilings, 
cents  a  share  for  1944;  86  cents  a  „  ,  •  .v,  v.  particularly  on  goods  which  are 

chare  for  1943  and  26  cents  a  share  propably  is  wtnth  holding  trade,  may 

lor  1942.  on  to  on  worie  b®  anticipated.  It  also  is  a  fair  as- 

Despite  restrictions  imposed  on  resttmiiig  pio.pecting  work  at  pro 

Company  production  during  later  Pe'Q'-  war  taxation  Is  pending, 

war  years— breweries,  of  course,  Dividend  prospects  for  Cement 

constitute  prineipal  mark.o  f„r  Mines  s®®"’s  becoiXg  avaU-  common  are  obscured  by  fact  that 

company  s  output— p  ant  faciiitirs  that  Jf arrears  of  dividends  amounting  to 

have  been  taxed  to  keep  up  with  able  again  for  mines.  Ote  position  ,  .  __  x,-of£.^,.oa 

demand.  Extensions  to  plant,  tin-  has  been  improved  and  earnings  for 

dertaken  some  time  near  to  end  of  last  year  ought  to  he  a  little  better  likelv  that  in  the 

war  but  delayed  by  reason  of  labor  than  t!ie,6>A  cents  a  share  reported  ^  dividend  arrears  on 

and  materials  shortages,  should  for  1944.  Current  price  of  a.bout  p^^fp^red  ’  will  he  Hauidated  bv 
help  materiallv  Brewery  produc- 1  ?2.S0  for  stork  does  not  seem  to  preierrea  win  ne  nquiaatea  py 
jicip  1110.111  laiiv.  uiiwerj  pioouc  •  i,,,,.,.rvxroments  nheart  Some  means  other  than  payments 

tion,  and,  consequently,  '>®»'and  [  (Hsro'tn  the  Impi  ^  Obviously,  and  wisely, 

for  malt,  is  expected  to  remain  at  i  eonside  ing  the  P>>®®S  OO'OK  PJ'®  however  rttrectora  are  noatrvnnina- 


an  authorized  2  million  shares.  *  ^ome  levision  in  tne  price  ceilings, 
1  II  •  «x«.4u  ^.e.^At^esr  paFticularly  on  goods  which  are 

stock  propably  is  worth  holding  ®  a-oine  to  the  retail  trade  mav 
on  io  on  prospects  for  company  anticipated  It  also  is  a  fair  as- 
resnmiiig  prospecting  work  at  pro-  »i  ^  .v  1  n  *  » 

ir.  tiiiiiB  1  VI  B  f  sumption  that  some  relief  from 

.  .  X  X  "’ar  taxation  Is  pending. 

Production  of  Little  Long  Lac  t.i  u  j  .  .  r. 

ai-  vxo  nixaix-  tn  DTnand  now  Dividend  prospects  for  Cement 


What  Did  1 945  Have  TTiat  1 944 
Did  Not  Have? 


has  announced  that  the  company 
intends  to  redeem  its  outstanding 
six  per  cent.  20-year  first  mortage 


HKSKVOlt  GOl.D  MINES 

Ilcscnor  Cold  Mini's  Limited 


iT  ’  'O  remain  of  minine  com-  however,  directors  are  postponing 

a  high  level  for  some  time  to  come,  i  teda>  for  shaies  of  mining  com  ^r.  ....otorfoA  ormoro  „r. 


Gypsum,  Lime  &  Alabastine  tcntialities.  i)iy 
I  liavn  some  shares  of  <,.v(i->i'in  'l* 

I.iiiie  &  .Alabastine  ivliicli  I  bonslil:  riecei 

before  the  war  and  v  hicb  cost 
me,  I  believe,  above  Slt(-S1l  a 
share  and  I  notice  they  are  selling 
to.lay  at  over  SI5  a  share.  INVESTMEI 

Having  held  these  sliares  tor  so 
long  without  getting  an.\  return  — 

on  vhem,  and  having  watrhed  them  Supplied  bs-  0»wi 
go  down  to  nearly  S2  a  share,  I 
nni  tempted  to  take  the  profit 

which  is  now  offered  me,  1  w.nild  I  . 

liKo  to  have  your  views  huMire  ..\ininhiinin  . 

floing'  anything,  however.,  ^^'hal,  Asbestos  <»l'  . 

in  yonr  opinion,  are  the  pro-cccls 
for  this  company?  And  what  are  it’,.i|isii  aiupi-.  oil 
the  chances  for  an  early  dividend,  lipidinu  Oirlici'lli  .. 
— E.  T.  O.,  Toronto.  .V'>"  ;  ■ 

T  xi.  11  w  *  *1.  g  z.  ..1  X  IbiildinK;  rnidiicts  .. 

In  the  lignt  of  the  fact  that  i-ornings  .. 
you  have  held  the  (lypsnm  Lime  Can.  ForeiRn  invest, 

shares  for  such  a  long  time,  we  ’ 

question  if,  it  wou'd  be  very  good  Canadian  Malting  . 
policy  for  you  to  dispose  of  them  Do.,  inol.  extras  .. 
now,  more  especially  in  view  of  <V»'iada  si<Qiinships 
outlook  for  company.  ,:„ii„„s 

The  investor  does  become  very  (.bh.  CciBiicsc  . 

discouraged  when  he  has  held  a  Dd.,  liu-l.  lAti-us  .. 
security  over  a  long  period  wait-  ino/?''E\ti'iis  !! 

ing  for  it  to  come  hack  to  what  c.m.  "wcstinKhousc ’. 

he  paid  for  it,  or  better.  In  this  ('.iiMMilidatcd  tllass  .. 

novtlniiloi.  /.nen  x.«„  Inx-n  Colk  . 


yuiies  with  much  less  obvious  po-  any  a®(lon  on  preferred  arrears  un- 
tciitialities  Dividends  have  been  til  Mich  time  as  prospects  for  coin- 
inid  re-nlarly  since  1935,  a  6  cent  Pany  are  such  that  maintenance  of 
disbursement' in  1944.  and  a  5  cent  dividends  on  preferred  stock  is 
payment  on  December  J5  last,  for  fairly  well  assured  and  possibilities 
til'  mot  venr  t*®®"  ^or  dividend  payments  on 


INVESTMENT  YIELDS 


Supplied  by  Oswald  &  Drinkwatcr 


Can.  Coltciiis  . 

(.an.  Cclancsc  . 

1)0.,  liu  l.  K\tias  - 

Can.  Vini'Kars  . 

Do..  Inol.  Extras  _ 

Can.  WcstiiiKhoiisc  ... 


particular  case,  however,  you  have 


DislilliTs  SoaKiani 


held  the  shares  through  a  period  d,;,!!.  iiridyo  . 

of  difficult  operations  for  the  com-  Doin.  l••ollndl■il•s  . 

pany.  and.  with  the  war,  more  <dass  . 

active  operations  have  been  offset  |■,|,.||  „r  (,;,n.  “.4" 

by  effects  of  price  ceilings  upon  I'onndaiion  . 

profits  and  of  war  taxation  on  net  b"i>‘'''iai  ud  .  . 

Iinponal  loliaooo  - 

eainings.  I,,,^  Inol.  ICstras  ... 

Post-'war  prospects  for  Cypsum  •Intornational  Niokrl 
Lime  appear  quite  proniising  Pro-  intornational  I’cio  .. 
ducts  of  the  company  are  very  p'ip'I. 
w'ldely  used  in  resideuti.il  con-  i.abatt  .'..  !!!!!!!!! 

Struction  and  the  end  of  hostilities  . 

and  lifting  of  restrictions  upon  aiJi  aroirika^^^^^ 
private  construction  is  certain  to  .Moistni  . . 


16”  4.26  sinking  has  been  done  with 

95  2..33  shaft-sinking  current  reported  to 

42',a  2.82  be  proceeding.  No  recent  report 
-■  o's/i  regard  to  progress  is  avail- 


Halii*  III  Ihe  Woods 
Inter.  (,oal  . . 


ing  in  the  residential  field.  Plans  M'.','',*’?! * 

already  are  well  advanced,  as  a 

matter  of  fact,  for  financing  of  the  Oniaiio  stool  . 

huge  demand  for  home  building  '  ” 

■with,  government  baekiiig.  Labor  i>U'.'n"nivor  ....... 

supply  has  been,  and  still  is  chief  (juoboo  Power  !!!!!! 


fiscal  year  ended  November  30tli,  shiiwinigati  ....... eoo  21'^ 

last  will  not  be  available  for  some  sioks  iirewt-rios  .  i.eti  39 

weeks  yet.  Report  for  year  to  ^-211  ';I,, 

November  30th,  1944,  showed  net  'sonihoni  tian.' Power' V.'  .80  it 

earnings  little  changed  from  pre-  Waiwsso  .  i.oo  76 

Tious  year  at  equivalent  of  54  'y.”",®'''  J'* 

cents  a  share  on  the  outstanding  |),|._  K.^tras  .  5.00  110 

capital  stock.  Company  has  no  Wilsii  .  1.00  24 

preferred  shares  ahead  of  the  4  4  0,- 

04  3  shares  of  capital  stock  out-  preferred 

standing.  ^  .  c, -  im  nr. 

Balance  sheet  position  has  been  *  Atm  6.00  iiti 

widely  improved  during  recent  .\himijuiiii  of  can .  5.00  looi-i 

years.  Sinking  fund  on  company’,3  -'nsio  Canadian  .  2.75  55 

bonds  has  been  in  default  since  107 

1933,  but,  as  a  result  of  purcliases  (.'an.  Noitiii'in  i’owi'r  !!!  Vioo  107 

by  the  company  of  its  own  imnds  ( .mada  (a-nicnt  . .  5.oo  i:tn 

on  the  open  market  over  the  lust  —  ?'an 

few  years,  sinking  fund  provisions  ([unadian  iimii'sii-'ies" 7!oo  175 

on  the  issue  have  been  lll'acticullv  Cbji.  Fairbanks  Morse  .  6.00  i;io 

taken  care  of.  As  at  Novemlier  CnniiniTeiai  Alcohol  ...  .10  7(i 

tuth  last  net  working  capital  !  tmo  Ioa  “ 

amounted  to  $1,495,621,  with  cur-  Duminion  rexllie  .  7.fl0  165 

rent  assets  of  $2,042,283  and  cur-  Ijatlnean  Power  .  .5.00  105 

rent  liabilities  ot  $546,662.  Cash  ;;;  H;^!! 


tailed  $781,776,  or  about  1.4  times  imperial  'lobueco  . 

total  current  liabilities.  In  add-  lH.tJ', j'J,. 

ilion  to  earned  surplus  of  Massey  Harris  _ 

776  balance  sheet,  showed  a  con-  McCoii  Frontenac  .... 
tlngency  reserve  of  $125,000 

In  addition  to  the  strengthen-  o^uvie 
Ing  of  its  balance  sheet  position,  Ottawa  i..  ii.  &  i*.  . 

company  has  improved  its  physical  •Jmnans  •  . 

position  materially  and  has  added  sheVwin' 

to  Its  raw  material  resources.  A  ste«  1  of  (.anada 

new  plant  at  New  AVestminster  Sontiiei-n  Can.  I’ref.  . 

B.C.  recently  completed,  is  expect-  ’'vj;;,''*, 

ed  to  result  in  an  expansion  in  waikrr  pfd. 

business  of  company  in  far  West-  "’esi  Kootenay  i>ower 

ern  field  and  will  also  serve  to 

take  care  of  export  demand  for  bank 

company’s  products  which  can  be  xationaie  . 

best  handled  through  Pacific  Coast  (iommeree  . 

parts.  Montreal  . 


fjg,  Montreal . 6(1 

'  _ _ _ _ _ _  Dominion  . 80 

.  ™,.  ,  Nova  Scotia  .  l.flO 

The  Financial  Times  reaches  a  noyai  . 60 


In  and  able  to  buy  invesinient 
securities. 
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45 
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l.-.fl 

4.00 
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4.51 

3.00 
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6.00 
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5.45 

7.00 

165 

1.21 

7.00 

150 

4.67 

1.00 

22 

4.55 

7.00 

1.50 

1.67 

.60 

16'/3 

.3.6.3 

.60 

20 

3.00 

.60 

■21  y3 

2.79 

.80 

22 

.3.6.3 

1.00 

.34 

•2.91 

.60 

20  . 

3.60 

1.00 

3.3 

3.03- 

are  seen  for  dividend  payments  on 
common.  M'hen  this  may  be  it  is, 
of  course,  impossible  to  hazard  a 
■guess  at  this  time. 

¥  ¥  ¥ 

Armistice  —  Aurlando  —  A 
Long  Dead  One 

I  hold  a  certificate  (#98,  dated 


(Continued  from  Page  6) 
language  changes  and  the  mean-  scale  arc  ai 
lugs  are  distorted.  The  very  of  what  wf 
qualities  and  attributes  which  ing  togetlie 
were  praised  in  men  and  grout,;  1917  veil 

of  men  a  year  ago  have  become  1945  h.os  i 

abominable  in  the  eyes  of  those  w-n  either 

who  must  forever  rush  ahead,  break  it.  K 

■who  can  never  for  a  moment  sit  inake  the  ■« 

still  and  think,  for  thinking  supposed  ti 

would  be  fatal  to  their  ego  which  color  need 
is  fed  by  something  else  alto-  ^ 

gether.  pbonev  do 

Where  ■we  assumed  that  both  other  secre 

at  home  and  abroad  things  (rines,  ever 

would  gradually  become  quiet  were  to  be 

.and  orderly  and  even  civilised  ing  1946,  i 

once  the  overriding  demands  of  for  this  coi 

war  are  over,  we  find  tliat  as  her  own  .4 

1945  draws  to  a  close,  our  most  realm, 
severe  tests  may  yet  be  ahead.  pi, 3,. 

Both  the  immature  and  the  over-  |],p  world  t 
ripe  dunderheads  seem  to  ride 
herd  on  us,  and  If  it  is  only  be-  ' 
cause  that  is  the  only  thing  they  w— 

have  ever  really  learned.  And  li 

the  end  is  not  yet.  | 


scale  arc  actuailj’  to  he  east  out 
of  what  we  call  our  way  of  liv-  | 
ing  together.  j 

1917  will  prove  nothing  that  I 
194  6  has  not  determined.  1  9  46  , 
will  either  make  this  world,  or  i 
break  It.  But  even  if  It  should  I 
make  the  world  the  plm^e  it  ■was  ! 
supposed  to  be,  a  world  where  1 
color  need  not  fight  color,  nor  | 
rare  kill  race,  nor  secret  and 
plionev  doctrine  fight  against 
other  secret  and  phoney  doc- 
(rines,  even  if  ail  this  goodness 
were  to  lie  at  least  initiated  dur¬ 
ing  1946,  it  would  still  remain 
for  this  country,  Canada,  to  do 
her  own  jobs  within  her  own 
realm. 

We  shared  with  the  rest  of 
the  world  the  confidence  of  late 


maturing  August  1,  1949,  on  Feb.  announces  that  a  eonlraet  to  do 
28.  1946.  5,000  feel  of  diamond  drilling  lias 

He  also  declared  that  an  an-  lieen  eonudeted  with  Inspiration 
nouiieement  would  be  made  early  Mining  and  De\elopmenl  Company 
In  1946  regarding  retirement  of  I.imited.  Tliis  work  follows  up  ibo 
first  mortage  bonds  of  the  Alberta  recommendations  of  Mr.  R.  D.  Hoff- 
Pacifle  Grain  Company  Limited,  a  man.  mining  engineer,  based  on  the 
subsidiary  of  Federal  Grain,  whicli  geomtigneiie  survey  eoinpieted  re- 
mature  next  June  1.  eently. 


We  are  pleased  to  announce  Ihat 

RICHARD  C.  LAUBER 

has  been  admitted  to  partnership  in  this  firm 

A.  E.  OSLER  and  COMPANY 

Membefi  the  Toronto  Stock  Exchange 
ESTABLISHED  1886 


Osier  Building 
i  i  Jordan  St. 


Phone 
AD.  2431 


6.25  ntli  May  1007)  for  some  shares  The  coming  year  might  be 
2.50  „f  <’onsoil<late»i  Gold  and  Silver  called  a  terminal  year.  It  will  In 

Mines  of  Elk  and  Larder  Lake  Ltd.  any  case  be  either  the  end.  or  the 
.'t.ta  Could  you  find  out  for  me  if  this  ^nd  of  just  an  era. 

.3.65  stock  has  any  value  or  prospects.  ¥  ¥  ¥ 

2‘?}  .Ilso  have  some  share.,  of  Armistice  1946  will  have  to  prove  just 
.-,.'77  and  Aiirlando  .Mine.,.  AVhat  about  how  sincere  are  those  who  sign 
6.52  these? — C.L.I.,  Montreal.  documents,  how  ititelligent  those 

xio  Consolidated  Geld  &  Silver,  etc.,  wnose  name  they  are  signed. 
3.70  has  long  been  dead  and  shares  will  show  whethej  inter- 

f'5;!  have  no  apparent  value.  If  you  national  economic  common  sens(> 
ha-/e  storage  room,  however,  cer-  exist,  whether  greeds  and 

3.75  tifi('afe  might  be  held.  Some  overweaning  appetites  can  ho 
*■!;!;  .strange  things  happen  in  mining.  modified  to  the  same  extent  that 
'212  Armistice  Gold  is  working  on  a  ^(*®  uffogance  of  povetty  can  l>e 
4.44  property  adjoining  Kerr  Addison,  brought  into  proj  er  focus  with 
3.15  Considerable  drilling  and  some  actual  facts. 

shaft  sinking  has  been  done  with  1946  will  have  to  prove  that 
2A3  shaft-sinking  current  reported  to  v.hen  men  t.)as  s  i.iictt.iiig  that 
2.82  be  proceeding.  No  recent  report  H  find  favor  with  t.ie  a.^t- 
•:'8(‘)  regard  to  progress  is  avail-  number  of  Inarticulate  peoples, 

5J9  able  hut  stock  of  company,  at  cur-  .•Icy  do  so  n  >t  with  their  un- 
3.12  rent  market  of  around  90  cents  a  washed  fiiige.'s  crossed  behind 


All  of  these  shares  having  been  .sold,  this  adverlisenicnl 
appears  as  a  matter  of  record  only 


NEW  ISSUE 


g  j.,  share,  appears  to  offer  some  attrac- 
•)’oi)  tions  for  a  hold. 

4.07  .4urlando  originally  was  among 
3-'J”  the  Yellowknife  prospects  but 
failure  to  find  anything  of  Interest 


I  aeir  stooping  lia'ks  194  6  will 
have  to  prove  that  UNO  is  not 
iqst  another  mantle  undei*  whic.t 
a  liandful  of  smart  Alecs  can 
lilde  tlie  coar.sjiie.KS  of  their  real 


in  its  property  on  that  field  might  make-up. 

be  suggested  by  the  fact  that  drill-  1946  will  have  to  prove  that 
ing  is  now  reported  being  done  the  world  have  become  more 
at  Red  Lake  and  Larder  Lake.  AI-  honest  and  less  hypocritical, 
though  “Interesting  results”  have  that  words  mean  what  they  are 


$400,000 

H.  Simon  &  Sons,  Limited 

5%  Cumulative  Redeemable  PrcferFcd  Stork 
Par  Value  $100  per  Share 

A  prospectus,  copy  of  ■which  has  been  filed  with  th^Secrefary  of  State  of  Canada  under 
the  provisions  of  the  Companies  Act  19.34  and  Amendments,  is  available  on  request 

Price:  $100  per  Share,  To  Yield  5% 


Greenshields  &  Co  Inc 


on  this  score. 


murder  and  intolerance,  lying 
and  falsifying  on  a  majestic 


Taxation  Problems 

5.0(1 

4.71  - 

Some  Comments  On  Deductions  For  Charitable 
3.89  Donations 

5.71 

5.26  Condneted  by  Charles  Lee  and  Company,  Toronto,  Pablic  Accountant!  and 
3.60  Tax  Speciallete. 

2.14  '-"■■■■■  . . .  ..I  I  I  . . 

.3.57 

4.17  Most  taxpayers  know  that  donations  to  charitable  and  other 
organizations  not  operated  “for  the  benefit  or  private  gain  or  profit 
of  any  person”  (5,  (1)  (j)  of  the  Income  War  Tax  Act)  are  used  to 
6.09  reduc3  taxable  Income.  This  reduction  may  not  exceed  10%  In  the 
5.04  case  cf  Individual  taxpayers.  For  example: 

‘•J;;'  Net  Income  .  $2,100.00 

4’<j(i  Receipted  donations  310. 

4.67  Maximum  allowance  ...  .  240.00 

6..54  _ 

Net  Taxable  lucome  .  $2,160.00 

4.14  Unlike  medical  expenses  where  benefits  begin  at  a  point  exceeding 
i.()(i  4%  of  your  income,  donations,  having  no  such  limitation,  can  be  used 
.53.3  (o  reduce  taxable  income  no  matter  how  small  the  amount  is,  providing 
F32  the  official  receipt  is  mailed  attached  to  your  annual  income  tax  return. 
1-jH  At  present  rates  let  us  see  what  savings  in  taxes  can  be  made 

assuming  the  taxpayer  Is  married — no  children. 


INVESTMENT  SUGGESTIONS 

FOR  JANUARY  FUNDS... 

Yielding  from  2.'78%  to  5.53% 

WE  OWN,  AND  OFFER  AS  PRINCIPALS:— 


2,400. 

2,400. 

2,400. 

Nil 

5. 

240. 

2,400. 

2,395. 

2, ICO. 

352. 

350. 

274. 

Nil 

2. 

7S. 

I’livable  ill  I'.S.  funds. 


Tax  Payable  .  352.  350.  374. 

Savings  In  Tax  .  Nil  2.  78. 

One  must  make  sure  the  donations  has  a  public  or  relief  character 
since  a  donation  to  an  individual  to  he  used  for  his  own  purposes 
however  needy  or  worthy  ■will  not  be  allowed.  There  art.  literally 


a  veritable  .4pril  shower  of  requests  for  duplicate  receipts. 

M.R.  writes;  “I  earned  a  commission  of  $90.00.  l\'ill  this  he 
reported  to  the  government 

M.R.;  The  employer  need  not  report  any  commissions  to  any 
individual,  the  total  of  which  for  the  year  is  less  tlian  $100.  Never- 


For  a  personal  and  confidential  reply  tc  your  questions  on  Income 
Tax  address  your  queries  to:  Income  Tax  Specialist.  Financial  Times, 
282  Notre  Dame  West,  Montreal  Quebec.  Please  enclose  a  stamped 
cm  elope. 

.k 


Rate 

Maturity 

Price 

Approximate  Yield 

Dominion  of  Canada 

3% 

1960 

2.78% 

Dominion  of  Canada 

3% 

1962 

101 

2.84% 

Nova  Scotia,  Prov.  of 

3% 

1958 

100 

2.95% 

British  Columbia,  Prov.  of 

3% 

1960 

100 

3.00% 

Shawinigan  'Water  &  Power  Co, 

3'.2% 

1970 

102 

3.38% 

Canada  Steamship  Lines  Ltd. 

3H% 

1957 

100 

3.50% 

B.  C.  Power  Corporation,  Ltd. 

4% 

1965 

lOSJi 

3.76% 

Canadian  Oil  Companies,  Ltd. 

5% 

Preferred 

Market 

4.81% 

Power  Corporation  of  Canada,  Ltd. 

6% 

Preferred 

Market 

5.53% 

Prices  quoted  "and  accrued  interest" 

Details  of  these  issues  and  their  callable  features, 
are  available  on  request. 

NESBITT,  THOMSON  &  COMPANY 

[LIMITED 

355  St.  James  Street  West,  Montreal,  P.Q. 

BRANCHES  IN  THE  PRINCIPAL  CITIES  OF  CANADA 
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NOVEIUBER  BANK  |l  B.nk  of  Cn 
DEBITSINCREASED  I'  . . 

IIV  IflPTAFIV  f  A  A  IT  '  shows  total  assets  higher  by  i 

Di  VILlUKi  LUAN 


Bank  of  Canada  Statement 


CANADA  PRESSED 

- - - TO  SIIPPI.Y  NF.W  I  fSl'fHul  Conespoiideiice) 

^  i  Weekly  statement  of  the  Bank  of  Canada  as  at.  December  26th,  !  Saint  John  It  has  been  announ- 

A17  iriAT'AAV  I  A  i  IT  '  1945,  shows  total  assets  higher  by  .$3,834,396  as  compared  with  previous  ll/Ifl?  AT  AJI  A  DI^UTC  i  'I'-C., 

KY  VIlilllKY  l■llAl1  i 'veek,  at  $2,042,661,830.  Inveetment.s  are  shown  higher  by  $7,272,500  WHhll  I  IM  fl  K  11  H  I  N  ,  I’reniier  of  New  Brunswick,  At- 

U1  flVlUlVl  Lvnll  of  pi-evious  week;  holdings  of  Sterling  and  V.S.  funds  IflAAAU  1 U .  ,o,.,„.y.op„o,.o,  a,,rt  Mim.stei  of 

- —  Were  off  $2,200,000,  while  other  assets  were  down  $741,749  from  end  '  - -  ;  Bands  and  Mines,  is  retiring  frotn 

$/«•  of  previous  week;  circulation  showed  an  Increase  of  $8,075,465,  Exi>ert*  S«e  Hard  Task  Ahead,*''"  to  devote  his  entire 

Higlwr  by  28-6  Per  Cent  for  ligbintie^  were  off  $1,611,209.  I 

Month  and  12  Per  Cent  in  comparieou  with  corresponding  week  of  last  year,  total  a.ssets  IViaKing  Aiooa  Australian  law  firm  of  IVinslow  and  McXalr; 

for  Year  arc  shown  higher  by  $342,329,082.  Total  investments  show  an  expan#  Crop  Failure  wbich  began  25  years  ago.  is  dife- 

_  |sion  of  $353,126,428  and  Sterling  and  U.S.  funds  show  a  reduction  of  -  solved  by  mutual  consent. 

..  $  1  5  4 2 7  3 1 1  ^ ^ ^ ^  _  ... r- . •  •  'f  he  Statement  issued  on  behalf 

MONEY  SUPPLY  EXPANDS,  ’circulation  reveaks  aw  increase  during  year  of  $95,343,100  and  WIDESPREAD  DEMAND  ^f  fjmi  liy  J.  .1.  Fraser  Win- 

-  deposits  are  higher  by  $243,693,782,  including  $156,829,962  of  deposits  -  slow,  K.C..  senirtr  partner  says,  »n 

Ottawa.  —  Cheques  cashed  i'- other  currencie*;.  Ottawa.  —  Alreadv  signed  up  to  part:  '  Since  1935,  Mr.  MeXair, 

clearjng  centres  in  Xovemher  were  j  Comparative  figures  are  shown  herewith;  supply  the  United  Kingdom  and  a  .,s  a  meml.>pr  of  the  provincial  gov- 

$S,5S1  million  compared  with  |  Dec.  2fi,  I9(j  Dec.  19,  1915  Oh'gclnwk.  ch'hrinj  r.  bread-hungry  ICc-ifcrn  Kuroiio,  pi  nment.  Ins  found  that  his  public 

$6,671  million  in  the  same  month  i  i.  B«,rve;  .  •  .  •  Canada  is  now  under  heavy  pres-  offices  required  his  full  attention 

of  1944.  The  increase,  due  mainly  I  Gold  coin  bullion  .  . .  sure  to  make  good  wlmat  deficieii-  .nul  time,  and.  as  a  result,  the 

to  heavy  payments  on  the  9th  5  ie-  and  V.S.  Funds'!!!  ”i56.s'29.nfi2  ’  V5’9.n29!962  -l-"2,2nn!ono  — ’i5,i27..iii  eies  in  regions  once  supplied  by 

tory  Loan  consequently,  was  2S.6  _ _  _  _ _ —  Australian,  now  nnalile.  due  t( 

per  cent.  Increases  of  cou'^ivlrral'le  'r<»tal  . . .  i,‘i6.S2a/»fi2  i. *10.020,(^12  —  2,200.000  —  l,'»,t27.3lt  crop  failure,  to  ineel  its  coiiunit* 

proportions  were  Indicated  4'’'- !  .  ^  ments. 

each  of  the  five  economic  areas.  |  '  (  i, altered  .K-  Savings  Bank  .,  2.noii,nnn  2,.5no,nnit  —  .•lun.twn  .;  i.onn.om)  Canadian  wheat  expert. s  declare 
Thirty  of  the  33  clearing  ccnti es  ■  6.  Investments—  however,  that  the  latter  demands 

recorded  advances  in  this  com-  'Xpi-'!!:  V  :,S  T  •eV,r°^-t,  "^te'of' BrU:;;! 

parison.  ici  ouier  Securities  .  lu.nnii.nan  in.nno  (Mio  .  .  concuiiently  with  those  of  Bntaiii 

The  increase  in  bank  debits  of  - -  -  -  and  Europe,  regarded  in  a  sense 

the  three  clearing  centres  in  the  Tofal  l,Sfin.l|2,ii2  i,8,-.2.sii9.9i2  7,272..v»t  .f35.i,l2(>.42S  ,.,g  ti,p  Dominion's  "natuiMl"  wlieat 

Maritime  Provinces  was  more  tliaii  j,  \ii' oi!ier'"a'sset.s' 21.32(>..'m2  22.ii(i8.3(il  —  7ti.7i9  <-  :).i9.),09(i  Biarkets. 

28  per  cent  over  .\'oven'l),?r,  1  944.  -  - - -  Balest  official  estimates  from 

the  total  having  been  $200  million  T'O.-d  2,0i2,B0l,n;i0  2.n;i8.82C,,6,Ti  -i-  8,11.396  ;  342,120,982  Canberra  place  the  19  15  Austra- 

against  ^56  million.  Cheques  ,  ,  up~ .  .6  niin.iiun  .-..oofl.nnu  .  '*«"  ^'lieat  crop  at  1 3 1  .SOtj.oOO 

cashed  In  the  threo  clearini;  cemres  V  l-nnti  .  la.o.vvm:  irMi.',o.nfi7  .  -i-  2.na«.76r.  bushels,  which,  while  more  than 

of  Quebec  recorded  u  ^raiii  of  CJt.T  .1.  Notes  in  circulation  .  1, 130, noi, 02^1  l,l22,82r»,.'iC3  f  8s07r>.lfM  r  93. .31.1, 100  twice  as  large  as  the  1-M  l  crop 

per  cent.  Debits  in  Montreal  were  .  1. 6.39.973  i.-.i,729.n6n  .f  i.oio.ont  -  1 32.. 3.-,  1.7,33  of  51,900,000  busbels  is  substan- 

nearlv  $2,300  million  as  compar-i  (hin,ar|prpd  Bank  .  .-,29.698,661  5.32.:..-)n..-,48  —  2,9 it. 887  -  Ii7.s<>9,7l4  tially  below  the  19., .-11  aver.age 

ed  with  $1,712  mi'lion.  The  great-|  (ci  otlipr  .  27..-,4.-,,.39;(  28.911.48.-,  —  1,398,876  4-  8,998,617  of  162,000,000. 

est  absolute  increase  for  the  five  j  '  71:, ,79.3,912  7 13.223.993  _  429  861  1 2.-, 9.1 2 1.99.3  P'’"*'  *  ‘'■"I’'  '1 

economic  areas  over  Xovember :  ,  cucr. ’..!!.!..  i:.(i,829.9n2  i.-,9.929,962  —2.299.999  —  1.-,. 127.311  severe  drought  which  spiead 

1944  was  recorded  in  Ontario,  |  ,\ii  pthpi-  liabiliiips  .  27.08.-,.7.30  28.096.9.39  —  1.611.299  f  1.283.4.33  throughout  the  southern  Cnmmnii- 

■where  the  total  advanced  from  mn  '2'93S a'fi’oTl  ■  as3t  39G  •  3i2  3'>9  082  I'psulted  in  the  shipments 

$2,969  million  to  $4,037  million.  |  Tot.al  .  2.9 1 2.66 1.0.30  2.038,826,6.34  -r  .3,83t„19G  ,  312..3.9.082  pf  approximately  5.009. OIM.  bmdiels 

The  total  for  Toronto  was  ,$2.417  ir  '  '  .  of  wheat  from  Canada  to  Xew 

million  against  $1,697  million.  W7  1  1  VY71  ■  C**A.  M.*  i^.paland,  which  is  flopendent  on 

The  increase  in  Ottawa  was  from:  \A/l%AQ'r  ^ITIIATIOn  ;  Australia  for  her  .supply. 

$784  million  to  $1,042  million.  YV  Vi  AU  W  AACdW  k^AI»UM>l»AwAA  This  year  Xew  Zealand,  which 

The  percentage  Increase  for  thej  _  ■  I  has  first  claim  on  Australian  sur- 

Prairle  Provinces  was  slightly!  ,,,  ,  plus  supplies.  Is  expected  to  re- 

inore  than  5  per  cent.  Th"  total!  Ottawa.  —  Although  the  wheat  year.  One  factor  which  apparently  ppjvo  sufficient  from  the  lar.ger 
for  the  area  rose  from  $1  237  mil-  is  becoming  quite  general  has  discouraged  many  fanners  has  1944  .Australian  nop  to  mnkp  any 

lion  to  $1,300  million.  The  ad-|'u  both  Argentina  and  Australii,  been  the  reduction  in  the  wh(*»t  further  shipment  of  f.'anadian 
xanee  in  M'innipeg  was  more  thanjiliei'e  appears  to  be  no  significant  acreage  bonus  for  1916.  wheat  unnecessary. 

$10  million  to  $769  million.  Each  I  change  in  the  total  supplies  ax-ail-  -  AVider  Xeeds  Seen 

of  the  three  centres  of  -V/’"  r  AIITPIIT  demands  for  Canadian 

Columbia  showed  advances  in  j  Ihe  fust  offi.'al  estimate  of  the  >11  ¥  14  K  MM  I  KM  I  wheat  are  exiiected  fn  come  how- 

Xovemher.  The  total  was  $566  |  Argentine  wh^at  crop  places  total  VUllUl  ^voT  from  InX  n.i  .3  ^ 

million  against  $398  million  in  the  i  I  reduction  at  about  165.7  million  MANTUQ  riAWN  ber  ot  Pacific  ^^e.as  which  import- 

same  month  of  1911.  A  marked  !  uushels  as  lompaied  with  loO.l  I  H  IWII  I  HN  III  I W  l¥  Ausf  vplian  wimat  bcfoiv.  the 


Premier  McNair  of  N.B. 
Refiring  from  Firm 


MONEY  SUPPLY  EXPANDS 


1,  Br«crve; 

Gold  coin  bullion  . 

.Silver  bullion  . . 

Sterling  and  U.S.  Fund, 


18 1  14.1’.  sliort  term  .... 

I  111  Diuiiinion  Securities 
Id  Ollier  Si'ouritirs  .... 


week;  ’  circulation  showed  an  Incre.isc  of  ff'0'“,465,  Experts  See  Hard  Task  Ahead 
.slightly  higher  while  other  liabilities  were  off  $1,611,209.  i  »*  i  •  j 

ifisou  with  corresponding  week  of  last  year,  total  a.ssets  Making  Oood  Australian 

;lier  by  $342,329,082.  Total  investments  show  an  expan#  Crop  Failure 

26.428  and  Sterling  and  U.S.  funds  show  a  reduction  of  - 

vovoatv  aw  In.enav.  vo.ar  nf  $95,343,100  and  WIDESPREAD  DEMAND 


'  V59.029!962  -1-‘ '^inMoo  i:'i5,'i'27..3ii  kifs  in  regions  once  snnplied  by  l^cniier 


.ind  time,  and.  as 


I  Total  . 

BcTiik  iininisrs  . 

8.  .\II  Ollier  asset.,  ... 

Total  . 

MABILITIES— 

1.  (  apital  paid  up  . . . 

2.  n, serve  Fund  . 

3.  Notes  ill  circulation 


i:)6.R2rt.r»fi2 

i:,«,n29,9f,2 

_  2,200,000 

—  17,427.911 

910,660 

tew,  176 

■f  »,18» 

-F  8-2,715 

2,fton,non 

2,500,000 

—  500.090 

4  1 ,000,009 

1.1.-.9,72.''.0|9 

—  194.201 

-  2;i8,013,tI7 

690,811.6.-1.9 

fi31,11 1,808 

4-  7,606.767 

-  115,08.1,010 

lo.nn(i,noo 

10,000  900 

1,860.112,112 

l,8.'.2.Sr,9.912 

7,272.700 

fill, 120.428 

2JI2I.I11 

2,021,981 

—  .51(1 

52.1, 58 

2 1,121’).:.:, 2 

22.008,101 

—  7tl.7l9 

-1-  1,195,090 

2,0 12,601, o;io 

2.0.-18.826,6,9t 

4-  9,83l.,-i96 

4  942,9-29,982 

,  n  onn.iion 

,’.009,000 

i(i.(i:>o,:ir.7 

10.0.-, 0.967 

-t.  2.008.700 

1,130,901,028 

1,122, 82,7, .-.63 

4-  8,077, t67 

97.949,199 

1.V'.61J>.171 

i:, 1.729,009 

f  1.910.904 

-  i:i2.:t7i.7,'i:! 

.'2?i,»>ns.fif)i 

5i2.:>.’)0.:,48 

—  2,911.887 

-♦  117.8<><i.714 

27..54.-|,:i09 

•28.9H.187 

—  1,998,876 

4-  8,908,017 

712.711.912 

711.221,901 

—  429  861 

1-2.59,121.091 

l.M).829.9f)2 

159,029,902 

—  2.200,000 

—  17.127,911 

27.08.''.790 

28.696.999 

—  1.611. -209 

•f  1.-289.4,93 

2.012,601.030 

2.038.826,691 

•f  9,891, .196 

■;  312.929.082 

Australian,  now  nnalile.  due  to  ,c.houId  retire  from  private  prac- 
crop  failure,  to  meet  its  commit-  lice.'' 

nients.  Premier  MeXair  is  a  graduate,  of 

Canadian  wheat  experf.s  declare,  )]ie  Universit.v  of  Xew  Brunswick 
however,  that  the  l,;Ulee  denmnds  'nui  fi.vford  University  where  he 
would  be  most  diffwult  to  meet  obtained  a  "double  first.” 

concurrently  with  those  of  Britain  - - - - 

and  Europe,  regarded  in  a  ^ense  pv  «  IIP  A  I\C> 

as  the  Dominion's  "natniMr'  wheat  ihlllllll  Hp  A  IIS 


Kalest  official  estimates  from 


lian  wheat  crop  at  13  1,890.900 


ELLIOTT  HEADS 
SUPPLY  SECTION 


of  51,900,000  bushels,  is  .substan- | 
tially  below  the  1932-1  1  avi-rn.ge ! 

of  162,000,000.  I 

The  poor  194  4  croti.  result  of  ai 
severe  drought  whicli  spread  I 
throughout  the  .southern  Conimnn-| 
wealth,  resulted  in  the  sliipmenls  j 
of  approximately  5.009,999  bip-iiels  | 
of  wheat  from  Canada  to  Xew; 
Zealand,  which  is  dependent  on  j 
Australia  for  her  .supply.  ! 

This  year  Xew  Zealand,  w  hich  j 
has  first  claim  on  Australian  sur- ; 


i  Former  Aircraft  ProcurMnent 


117  IJ  117U  1.  0*X  lAsaian  i.  wnic  i  is  aopenaeni,  on  ,  vice-president 

World  W  1163.1  OltU3tlOn  ;Aus  ral,aforher.snpp  y  .  !  and  general  manager,  has  announ- 

VVl/lAU  1VA1^CA.W  I^A1.UC«,XA\/AA  I  this  year  Xew  Zealand,  which  ,  Mr.  Elliott  will  have  his' of- 

-  -I  bas  first  claim  on  Aiistraluin  Fur- ;  Ottawa  where  the  supply 

plus  supplies.  Is  expected  to  re- ;  ,  ,  ,  ,  ...  Acsnlv  rm-noratinn 

ittawa.  —  Although  the  wheat  i  year.  One  factor  which  apparently  eejvo  sufficient  from  the  larger 7  :  V  WV 

_ .  1 _ i„o.  1,„.  mnnv  farinovu  bac  .....  .  . . .  '9*"  esi  ,1  1)1  ISO  PCI  IIV  M .  K.  3lal- 


Officer  Comes  to  W.A.C. 
With  Varied  Background 

C.  E.  Elliott,  former  director 
of  materials  and  supplies  for  air¬ 
craft  production  In  Canada,  has 
been  appointcil  supply  manager  for 
Will-  .Assets  Corporation,  A.  E.. 
Mc-AIaster.  W..\.C,  vice-president 
and  general  manager,  has  announ¬ 
ced.  Air.  Elliott  will  have  his  of¬ 
fice  in  Ottawa  where  the  supply 


SILVER  OUTPUT 
10  MONTHS  DOWN 


wheat  unnecessary. 

AViiler  Xeeds  Seen 


ley.  M.B.E,,  vice-president  in 
charge  of  supply. 

Mr.  Elliott,  a  native  of  Selkirk, 
Maniioba,  hut -long  a  resident  of 


NEARLY  BILLION 
LIFE  INSURANCE 
WRITTEN  IN  1945 


And  Busings  in  Force  Here  at' 
End  of  Last  Year  Approx-  ! 
imates  $10  Billion 

HUGE  WAR  PAYMENTS  | 

Toronto. — More  than  a  hillioii  , 
dollars  was  paid  out  to  Canadians 
by  the  life  insurance  comiianies 
duriii.g  the  war  years,  according  to 
a  yeai-end  review  of  developniciits 
ill  the  fields  of  life  Insnraiice  is¬ 
sued  by  John  D.  Bucltaiiaii,  of 
Eondon,  Ontar  io,  iircsideut  of  tlio  i 
Canadian  Lifa  Insurance  Ofliters  ! 
Association.  '  '  j 

During  19  15  alone,  review  | 
poiiils  out  the  payTireiifs  made  by  i 
the  compaiiies  to  Onliudiaii  policy-  ■ 
lioBlers  or  their  benefieiaries 
iiiiiounted  to  about  ?1 69,099,0(19. 

.Tn  Canada,  life  insurance  com¬ 
panies  generally  did  not  apply  any 
war  service  clause,  restricting  the 
benefits  or  cLar.gir.g  an  extra  lue- 
niiuni,  to  any  jvilKy  sold  before 
Ihe  in  tual  lieginiiiiig  of  hostilitios,  r 
h2’d  therefore  a  large  proportion 
of  Ihe  men  who  entried  the  nnnoJ  , 
forces  had  .inrestricted  life  insur- j 
aiic.  coverage.  .\s  a  result,  from 
the  beginning  jo.f  1949  to  the  end- 
o;  the  war.  il;e  comp.anies  paid 
out  aliout  $30,0')'i,'')00  to  tbo  bene¬ 
ficiaries  of  Canadians  who  lost  j- 
their  lives  wbiie  servh.g  overseas. 

LSalHiH  *  I  in  I’art 

That  extra  but  den  on  jife  Insuv- 
r.nce  funds  was  balt.uced  in  oart. 
it  is  indicated,  by  a  civilian  death- 
rate  in  Canada  that  was  lower  than 
in  liie  prewar  years  which,  thei 
review  states,  was  a  ‘  surprir-e,  j 
in;>sinuch  a;;  the  vast  i  ''vcmriif 


j  ^urmBLB 
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ONLY  10  P.  CENT 
OFWAR  CONTROLS 
REMAIN  IN  FORCE 

At  End  of  194,')  About  30  of  300 
Supply  Controls  Not 
Revoked 


INFLATION  LINE  HELD 

4  _ 

Ottawa. — Close  to  loO  supply 


increase  was  shown  in  the  cheques  million  bushels  a  year  aco  and  the  I 

cashed  in  Vancouver,  the  total  ris-  average  crop  of  240  million  hush-  - 

Ing  from  $330  million  to  $472  mil-  p!s  for  the  10-year  period  1932-41.  At  10,729,090  Ounces,  Com- 


lion  '’4s  yet  there  is  no  official  e.stimate  ti  loqCAi  n..n..-k. 

E'lrst  F.Irvcii  Montlw  I  ,>f  Australian  wheat  production  for  pares  With  11,193,641  Ounces 

Bank  debits  in  the  first  11  but  latest  ca'ole.d  advices  Same  Period  Last  Year 

months  of  the  year  rose  to  a  new  ^'b^est  a  crop  of  approximately  j-  j 

hi-’h  total  of  $62,300  million.  The  niillion  bushels,  which,  -.vliilc  Ottawa.  —  Canadian  production 

loral  for  the  same  period  of  1944  moi'fi  than  twice  as  large  as  the  of  .silver  during  October  last  year 
wnc  $55  614  '  tiiillinti  The  ron-  crop  of  51.9  million  bushels,  xvas  1,036.259  ounces  compared 


Other  demands  for  Canadian  |  Ontario,  received  his  early  cduca- 
wheat  are  expected  fn  cniiie,  how- |  tion  in  Cliatliani,  and  has  acquired 
ever,  from  India.  China  and  a  iitini- 1  extensive  experience  in  hanking, 
her  of  Pacific  are.as  which  import- j  l  onsiriiction.  and  other  hiisiiiess. 
ed  Australian  wheat  before  the ;  In  .lanuary,  1929,  he  joined  Oen- 
Pacific  3var  and  imw  are  seeking  eral  -Motors  Corporation  at  Oslia- 
to  replcn-isli  their  supplies.  w-.i.  Out.,  as  factory  accountant: 

•Australian  dispatches  say  a  three  years  later  he  joined  a 


to  replcn-ish  their  supplies.  |  wa.  Out.,  as  factory  accountant: 

•Australian  dispatches  say  a  I  three  years  later  he  joined  a 
pares  with  11,193,641  Ounces  largo  quantity  of  the  new  crop '  w  ashing  machine  company  at  To- 
Same  Period  Last  Year  win  he  made  into  flour  for  export  I  rouio  and  for  iiiiT’  years  he  was  in 
_  hut  indications  are  that  tliere  w ill  j  '  liarge  of  its  purchasing,  factory 

Ottawa.  -  Canadian  product^  I  "‘■i:I’‘jS 

was  M36X59®  mmce’r  comp.ared  Abstralia's  old  wheat  stocks  |  loaned  to  the  Department  of 

.-ov.  one  «ya  in  «i,o  have  been  rediiceil  to  the  vanish- 1  'lunitions  and  Supply  and  moved 

xTth  962,889  ounces  in  the  pre-  .  .  i,,.  . . .  ,..i _ _  ,  j. 

a-n<r  ninniii  QnA  1  (1 K  fi  "  s  '  ingpoiiit  as  a  result  of  the  rxtrein-ilo  ()ttav\n,  3\here  he  became  di- 


was  155,614  million.  The  con- 
sequent  Increase  of  $6.7  billicn  or  subs 
1 2  per  cent  repre.seiits  a  substan-  averagi 
tial  advance  in  financial  fraiisac-  '' liil 
tions  during  the  year  19  45.  been  a 
Cheques  cashed  in  the  first  11  (^'uw’in 
monrhs  were  greater  in  19  15.  drough 


1944  crop  of  51.9  million  bushels,  xvas  1,036.259  ounces  compared 
is  substantially  below  the  1932-41  with  962,889  ounces  in  the  pre- j 
average  of  162  million  bushels.  ceding  month  and  1,060,784 


of  both  troops  and  civilians  has  3, i  controls  have  been  revoked  during 
tendency  to  spread  diseases,  and  ,ni-  ^  , 

,  -  A  ’  -  ,  1.94,t  and  out  of  the  300  or  so  which 

a  large  proportion  of  tlie  popula-  .  -  su 

tion  suffered  from  overwork  and  ^''’■•stiHl  at  the  pe.ak  of  the  war  ef- 
increased  worry.”  fbri  only  aboiit  30  still  remain, 

The  relatively  low  death  rate  is  aixording  to  tt  year  end  review  is- 
ascribed  to  the  development  of  sued  rocentlv  bv  Wartime  Prices 

done  by  public  ‘ health  authorities  '  .“"J  r"'', 

and  the  increased  mass  .  ouscious- 
ness  of  heal  h  measures  ,i.  add- 
t  on  to  steady  individual  tm  onies.  I 
rile  life  insurance  Inisiness  con- 

tribiited  to  the  public  boaltli  cam- |  implemematiou  <sf  the  gov- 


e  development  of  |  soied  rocentlv  bv  Wartinit 

'lenicillin,  t be  work  I  . . 

',  „  anil  Trade  Board.  The  line 


AVbile  moisture  supplies  have  ounces  in  (Jetoher  1944,  the  Doni- 
been  adequate  in  the  major  grain  inion  Bureau  of  Statistics  reports 
growing  areas  of  Argentina,  During  the  first  10  inontlis  of 
drought  conditions  in  the  western  1045  10,729,090  ounces  of  silver 


Australia's  old  wheat  stocks  |  loaned  to  the  Department  of 
have  been  redticeil  to  the  vanish- 1  •''lunitions  and  Supply  and  moved 
ing  point  as  a  result  of  the  extrein-ilo  Ottawa,  where  he  became  di- 
ely  small  1944  crop  and  llii'  heavy  |  id  tor  of  niaterinls  and  supplies 


Increases  were  shown  in  each  i  sections  have  serv'-al  to  provide  ex 
of  the  five  economic  areas,  and  the  hi-pmely  variable  yields  ranging  al 


^  d isB ppofl I'inice  durjiig  the  I  fnr  nircrafl  iiroducl ion.  In  Or- 

inion  Bureau  of  Sta  istics  reports  L 

iq4"r''l'rf'"‘'q'nqo'^°niinces 'nf  sBver  There  have  been  varying  nsti- !  liissolvcd.  be  was  apiioiiUed  asslst- 

mates  of  Au.stralia's  1  946  domes- '  ant  to  the  general  man.a.ger  of 


done  by  public  lioalth  i'uthoritifs  j.  ^  ii  asainst 

and  the  increased  mass  <  ouscious-  f. 

r  ,  ,,,  ■  ,  ;  194.I,  as  IS  seen  in  the  tact  that  the 

ness  of  heal  h  measures  ,i.  add- 

ton  to  steady  individual  incomes. 

Hie  life  insurance  Inisiness  con- 

tribiited  to  the  public  boaltli  cam-  implemematiou  <sf  the  gov- 

paigii  ill  several  wavs.  Mr.  it,,,  '‘''‘'ment  )iolicy  .,i  decoiiiiol,  special 
chanan  commented,  including  the  «'imidoration  for  the  needs  of  the 
publication  of  nearly  5,(t00,0tm  VC  crans,  and  the  reguJa- 

hooklets  on  nutrition.  f"'"'  '<>  “met  the 

Tiivestiiig  funds  on  behalf  ^f  '  ‘ 

policyholders,  the  life  insurance  j '  ow'smnding  features 

I . vi.i  "'e  P'lccs  bo.ird.s  activities  dur- 


totals  for  each  area  were  coiise-  '“e  "‘ay  iron,  iniee  lo  -u  oii-iieis 
quentlv  at  a  new  high  position,  her  acre.  As  a  result,  the  first 
The  total  for  the  Maritime  Prov-  esiiniate  was  somewhat  below 
Inces.-Ras  $U416  million  enmpar-  earlier  cxpectati.ins.  Total  supplies 


sections  have  served  to  provide  ex-  v.-ere  produced  compared  with  11.-  aor.r,.,Uc 

,  .  Ill  ‘ij  i  tic  copsu  ni  ptioii,  ^^IIlch  d0p(ii(ls 

tremely  variable  yields  ransing  all  10... 641  In  the  similar  period  of  . 

the  way  fron,  three  to  24  bushels  19  4  4.  .  1  a  "  n  ■  '  :  J 

per  acre.  As  a  result,  the  first  Primary  production  of  unrefined  ®  i!  ,  i'„„,„. 


tic  consumption,  wliich  depends  i  Urder.al  Aircruft  Idniitcd,  a  Crown 
largely  upon  the  cmintry'.s  live-  roinpiiny. 


ed  with  $733  million,  the  maximum  ,  , 

of  the  last  major  economic  cj-rle  ing  year  are  currently  estimated  al  of  29,1  ■  5,590  pounds,  and  almost 
culminating  in  1929.  During  the  i'ome  215.7  million  bushels,  about  77  per  cent  over  the  October,  1944. 
same  period  cheques  cashed  in  the  million  bushels  less  than  the  total  of  18,45.2,002  pounds.  In  the 

Province  of  Quebec  rose  from  total  supplies  available  on  January  first  10  months  of  1945  prodiic- 
$15.1  billion  to  $17.6  billion.  Th”  1.  19^5-  i'O"  totalled  279.693.590  pounds 


of  old  and  new  wheat  for  the  com- 


stock  feeding  program  and  pasniv- j  The  supidv  section  of  the  Cor- 
oil  conditions.  However.  ,a  domes-  poi.ition  now  headed  by  Mr.  Kl- 

edvanreri  In  6 0 o"" 5 8  nminds  disappearance  of  pn.non.orip  ;  liolt,  is  concerned  with  the  pro- 

f  ,1  •  ^  ,  bushels  would  leave  only  45.000,- 1  eureiiienl  of  war  siiridus  goods, 

from  the  preceding  month  .s  output  ■  -  - 


1  tout  would  leave  only  45.000,-  ('ureiiienl  of  war  siiriilus  gopds. 

hushcls  for  e.^port  and  earry- !  their  elearaiirc,  warehousing  and 
almost  .0,0  I  reclamation. 


total  of  $17.1  billion  cashed  in  Domestic  disappearance  esfi-  compared  with  233.398,585  in  the 
Ontario  in  1929  advanced  to  $28.7  mates  for  .Argentina  in  1946  range  like  iieriod  of  1944. 
billion  in  the  period  under  rer’iew*.  up  to  12t>  million  hushcls  or  more.  Piimary  production  of  zinc  in 
Cheques  cashed  in  the  Prairie  That,  of  course,  will  depend  upon  all  forms  in  October  was  .38,859,- 
Provinces  were  $10.6  billion  com-  amount  required  for  livestock  858  iioiiiids  compared  with  38,459.- 
pared  with  $7.2  billion  in  the  year  feeding  and  fuel  purposes.  How-  108  pounds  in  September,  and  43,- 
of  reference.  The  advance  in  Brit-  ever,  assuming  a  home  consumption  098,175  pounds  in  October,  1944. 
Ish  Columbia  was  substantial.  Hie  of  110  million  bushels,  supplies  The  output  for  the  first  10  months 
total  rising  from  $2.7  billion  to  available  for  export  and  carry-over  of  1945  aggregated  438,043,482 


over  in  194  6. 

.A  report  by  the  Dominion  Bu¬ 
reau  of  Slatii'tlcs  shows  190.565.- 
555  bushels  of  (Janadian  wheat  in 
store  or  in  franslt  in  Xortli  Amer¬ 
ica  as  of  midnisIM.  December  2o. 
Tin's  compares  with  ,372. 1  7  6.5:!5 
bushels  on  Hie  same  dat-c  in  1  94  4. 


PLATINUM  STILL 
IN  SHORT  SUPPLY 


clinnan  commented,  iiuliidin.g  Hie 
publication  of  nearly  5,(i00,0tm 
liooklets  on  nulritioii. 

TiivPSting  funds  on  belialf  of 
policyholders.  Hie  life  insinaiice 
companies  in  Canada  boiiglit  more 
than  one  and  a  half  billion  dollars' 
worth  of  A'ictoiy  P.oiids  during  the 
war.  "The  compiinies,"  review 
itates  “wanted  to  give  all  possible 
support  to  the  war  effort;  the 
effect  of  Ibis  eo-operation  can  be 
seen  from  Hie  fact  that  at  the  end 
of  1939,  goveriiniejit  bonds' <'on- 
sfituted  only  about  11  per  cent,  of 
the  total  assets,  and  this  figure 
has  risen  until  it  is  now  over  4  0 
per  cent.” 

.Some  Faborabl.e  Factors 


ing  tile  past  year. 

Shortly  after  \  -F  day,  production 
controls  were  lifted  ou  a  wide  var- 
i(Ty  of  t  apital  goods,  including 
sport,-'  goods,- office  machinery,  ele<'- 
iric  .stove.-;,  radios  and  replacemeiit. 
parts,  farm  machinery  and  refriger- 
aiTit;s.  J;e=i  I'ictioiis  on  tlie  iiianufac- 
iiire.sd'  e.hisi.ir  material,  nylon  yarns, 
I’ou-.  liold  goods  such  a.s  sheets  and 
towels,  footwear  and  most  types  of 
clot liui.g  have  been  removed. 

Ill  aiiditioii  to  the  total  revoca¬ 
tion  of.  aiipro.xiinately  35  orders  in 


Mufual  Life  Announces  Development  of  Large-Scale 
Execufive  Appointments  Demand  Seen  as  Peace-time 
-  ]  Uses  Expand 

AValerlon,  —  Announrem°nt  hn=  |  - 

been  made  of  the  retirement,  ef- !  Toronto.  -  -  Although  the  cessa- 
feefive  December  31st  la=t,  of  H.  j  Hon  of  hostilities  in  liiid-August 
W.  Cook,  A. I. A.;  F.A.S.,  as  pee  re- 1  "as  rapidly  followed  by  a  sharp 
tary  of  The  .Mutual  Fife  Assurance  i  ul’u'omoiit  of  demand  for  critical 
Co.  of  Canada.  Mr.  Cook  had  been  i  materials  for  military  purposes, 
associated  with  the  ".Alutual”  over  I  platinuni  is  not  yet  in  adequate 
a  jicriod  of  38  years  and  had  been  :  supply.  Clitirle.s  Kngelhard,  Presi- 
secretary  of  the  company  since '  dent  of  Baker  I’latiiiuiii  of  Canada 
January  192  0.  |  Uniited  and  Baker  &  Co.,  Inc.,  the 

Succeeding  .Mr.  Cook  as  secre-  i  world’s  largest  refiners  of  precious 
tary  will  be  Horace  Holmes,  A.l..\..'  metals,  stat-is  in  a  year-end  review. 
F:A.S.,  A. .A, I. A.,  who  has  be-'ii  con-  1  ■'Shortly  after  the  war  ended, 
netted  with  the  rompany  [•ince  "'p  Toile'l  States  and  Canadian 
J913  and  has  held  the  posiii,)ii  „f  '  eroments  removed  all  remain- i 
associate  actuary  for  the  past  15  |  ius"  restrict  loins  on  the  use  of  plati- 
years,  I  metals  for  jewelry  and  other 

Appointed  asbislanf  ar.tuavv  i-;  ;  peace-time  uses,”  .Mr.  Kngelhard  I 
E.  A.  Rieder.  l''.A.S.,  F..A.I..A,,  who  ' "Tl'is  was  followed  by  a 
has  been  associated  with  comiiany  I  Imu'.'’  demand  for  pbatinum  by 
since  19.31  and  has  been  an  "“'•'ufi'et urers  of  civilian  goods — 
assistant  actuary  since  May  1938.  I'nn imUai'l.'’  jewelry  nianufaeturers 

_ _  ■--who,  having  been  restricted  in 

their  use  of  platinuiii  for  .several 
l>^3ririme  ViCnrral  ^  years,  were  desirous  of  restoring 

Airways  Is  Extending  tl>eir  stocks  with  all  possible  expe- 

_  (lition  and  in  lime  for  the  first 

(Special  < ‘orrespoiidenre)  peace-time  holiday  season  in  De- 

Saint  .lolin  —  It  lias  barn  an- j  eeiiiber,  1  945. 
nouiiced  by  the  Doiiiinion  •Air  ."aupplies  of  platinum  in  the 

Transport  Board  that  a  new  licen.se  ot  the  trade  in  Hie  United 

has  been  granted  to  .Maritime  "ere  not  adequate  to  meet 

Central  Aiiwavs  Limited,  author-  this  pent-up  demand.  United  .Slates 
izing  the  opr  r.Ming  of  new  routes  I'latinum  in  the  hands  of 

in  these  provinces  and  the  Mag-  ‘'i/"'"'''’;  ‘lenlers  and  importers 
daleii  Islands.  In  its  statement  " 

Hie  Board  said  the  n-w  li.ense,  Jl'C'’  "'’re  approximately 

will  mean  Hiaf,  "more  than  5  5  per  *  ’  ''“r  ''"'M  l'>"’er  on  .September,  1 

cent  nf  the  ni.n.ilr,!  inn  nf  ,6n  'J''”'  “ '  hOKHlIling  Of  tile  Vear. 


$4.0  billion. 

Money  Supply  and  Pajincnts 


will  be  a  little  over  100  million  pounds  compared  with  455,335,949 
bushels.  Up  to  the  end  of  Xovcm-  in  the  corresponding  period  of' 


^  .  .  brr  1945  approximately  90  million  1944 

Pa  n®,  had  been  exported  from  Argentina  _ 

•rded  October  last,  the  mony  sup- 

in dPi'tined  for  the  T'nited  Kingdom  D 
$6.. 26  million  The  money  sup-  continent.  In  Hie  event 


ply  Is  regarded  as  consisting  ot  requirements 

bank  deposits  and  of  bank  notes  American  coun- 

and  subsidiary  com  in  the  hands 


Bank  Staff  Changes 


of  the  public.  The  advance  in  the 
12  months  was  11.4  per  cent  or 
$688  million.  The  increase  in  fi¬ 
nancial  transactions  as  denoted  by 
cheques  cashed  and  cash  payments 
■was  15.4  per  cent  greater  during 


during  tlJ  comJn-  ii.J  Lnic  ot  Canod.  at,  litl.  .Ivo..  and  F;A.S..  A  .t.I.A,.  nl.o  ha,  l.a.-i,  ...n-  '■‘"o'  'y  »t  "  'ha  «-ar 

during  the  com  ng  >ear.  Xew  AVcstiiiiiister  B  C  with  the  company  since  "m  I  OHO'l  States  and  Ca 

anorv^  J-^l.l^To',  eZ’,;:™  «;  ."1  I-  Pdll  '1-y  y™«>vf.l  an  , 


ROV.AI,  RANK  OF  CAX.AD.A 

J.  L.  Douglas  lias  been  given  the 


ports  in  1946.  A  small  wheat  at  Sherbrooke  and  Decarie,  Mont 


nients  amounted  to  $6,648  million. 
Clieques  f:asbi’<l  Against  Iinlividiial 
Accounts,  Nov  iiilirr,  l!ll.5 

NovRinbcr,  Noscmbci', 


incl  the  heavy  rate  of  disappear- 


A.  Palmer,  formerly  as.iislant 


Mnrfllire  Pro»inc"s: 

Hclifax  .  111,667,9.11 

Moncton  .  29,!i.'i4,497 

8aint  John  ....  .'8,172,734 


ance  during  the  ensuing  year.  Es-  accountant.  Medicine  Hat,  b.as 
timates  of  domestic  consumption  koon  appointed  manager  at  Me¬ 
in  1  946  vary  considerably  and  •will  -Alurray,  Alta. 

depend  in  large  measure  upon  the  C.  A.  Thorp,  manager.  Fort  .Mc- 
size  of  the  livestock  feeding  pro-  Murray,  Alta.,  has  been  given  the 
gram  and  pasture  conditions.  A  same  post  at  Alix,  Alla. 


Tot.-il  . 

200.12.5,171 

179,178,797 

Quebec : 

Morlrual  . 

2,299.72  LR0!» 

1,712,798.197 

Ouebec  . 

177,21  1.978 

182.1S7.(i:.1 

sShtrhrooke 

21.082.U19 

17,791,799 

Total  . . . 

2,178.921.-281. 

1,919,799,781 

Ontario : 

Brantford  _ 

il.i:)2,.v*o 

27,979,1  1 1 

Gliatham  . 

19.'2.77.1(,1 

10.220.100 

Fort  William  .. 

19.118,717 

1H.78C).M70 

Hainllton  . 

178, -169, 976 

It  1.978 ,909 

Kingston  . 

21,772,;99) 

1  (•*.!♦  ici.m 

Kitibener  . 

4(),  110.792 

.12.008,871 

?-onclon  . 

11S,.518.('U’» 

(i(),822.3*)*> 

Ottawa  .... 

1.9t2,;tS9.r,29 

789,981.991 

Peterhorou^Ch  ... 

17,962,127 

1  i.:t:!9.791 

,St.  Catharines  . 

2S.'i72.:i:t8 

28.088,870 

Sarnia  . 

22,i»79,027 

20,211,0.52 

Sudbury  . 

11.708.8:, 9 

10,719.711 

Toronto  . 

2,117,271,977 

l,r)0(L,5l!».30l) 

Windsor  . 

S9,122,9'M-. 

97.25.5,070 

Tola? 

l,036,8H8.-2:!9 

2,99S,7'I1,;!19 

Piairie  Provinc 

is : 

Brandon  . 

10,999,127 

9,787,7 1 1 

Calcary  . 

180.999,901 

1.78.929.9:11 

B<IiiK.iiton  . 

112.929,712 

10t,8,50.21'i 

Lethbridge  ... 

12,891,997 

12. 7  98  ,-'01 

Medicine  Hat  .. 

6,974,979 

0,oio,i;‘i(. 

Moose  Jaw  .... 

19.919.279 

17.197.897 

Prince  Albert  ,. 

8,89 1.799 

7.881,99:; 

Regina  . 

147.7.-t9.77t 

Saskatoon  . 

99,918,994 

21,.72I.7I8 

W  iniiipcg  . 

769,370,940 

769,91  1,111 

Tola!  . 

1,299,989,219 

I,-237,12I,I12 

Crifish  Cclumb 

a : 

N.  Wcsiniinsler 

20,491.773 

17,719,979 

^«ncouvcr  . 

471,971.997 

.i:'.o.(’.5'Mi:i5 

Victoria  . 

73,778,929 

50,50:1,978 

Intal  ....... 

.797,999,899 

.998,912.989 

2 1.9:11;. (.ss  I  gram  and  pasture  conditions.  A  same  post  at  Aiix,  Alla. 

•  j  domestic  disanpeacance  of  90  mil-  S'  AA'amock  has  been  mad 

lion  bushels  would  leave  15  million  manager  at  Camhie  and  23rd  Ave 
I  bushels  for  export  and  carry-over  Aancoiiver,  B.C. 


Contributing 


amounts,  Canad.a  and  the  United  M'louH'eal 


Stales  are  estimated  to  he  in  a 
position  to  provide  about  650  mil- 


.Sherbrooke,  and  Decarie. 

H.  .Mercier,  head  office,  Moiil- 


■rhe  result,  was  .Hint  Hir ,  ^u- '  Uie  field  of  textiles  alone,  the  board 
leresf  yield  011  new  i|tvest!nents.  j  bas  amended  .o’l.lier  orders  to  per- 
froiii  year  to  year  was  iiiueii  loiver  I'liii  greater  freedom  of  iiianufacture 
than  in  prewar  years.  But,  rfview  1  in  .'-ome  lines.  For  examide,  the 
points  out  some  favor.able  (lc,ve!- ;  koai'd  lijis  reiMoviid  rest  riy tions  on 
opments  served  to  balance  tlie  com-llko  making  of  long  dresses  and 
panics’  finaiieial  position:  they  .  in-.:  oi-ker  .style  features, 
eluded,  in  addition  to  the  jower  j  Repatrialioii  Factor 

civilian  death  rate,  an  imiirqve- 1  .  ...  .  . 

iiienl  in  some  older  iiivestnient.s  1  ■''“''“-’c®  administration  has 

due  to  business  activitv  anti  a  all  u.-'nictioiis  on  retail 

..oti.,  „r  ,,,'0,..,. ,v..  . c  !  a lul  wholesale  deliveries  ■  and  the 


due  to  business  activity  anti  a 
reduced  ratio  of  operating  costs 
through  increased  business.  . 

Canadians’  life  insurance  protec¬ 
tion.  actually  increased  abo.ut  50 
per  cent,  during  the  war,  and  Hie 
tola!  in  force  in  Hie  I'oniiiiioii  i.s 
now  about  10  billion  dollars,  in¬ 
cluding  nioi’G  Hiati  .$950,006,000 
taken  out  dur-iiig  1945. 

"There  never  was  a  time,”  re¬ 
view  states,  ‘‘when  people  wore 
more  concerned  about  security  for 


use  of  motor  veiiiclcs  and  'oii  deliv¬ 
eries  by  lauiiderers,  cleaners  and 
dyers.  Kevocatioii  of  ■  2S  'orders  in 
the  I’litp  and  Paiier  .Adiiiiiiistration 
iias  given  the  green  light  to  Hie 
making' of  nearly  alt  kiiids  of  paper 
containers,  facial  tissues,  paper 
napkins  and  towels,  writing  and 
specialty  p.'ipers.  TTie  Foods  Ad¬ 
min  istra  tion  roinoved  more  than  a 
store  of  restrictions,  largely  affec- 
tiii.g  •i-aniied  meats,  and  the  sale  and 


While  war  reiiresents  a  time  of 
strain  and  loss  of  earnings  to  Hie 
life  insurance  business,  yet,  on  ac¬ 
count  of  the  excellent  status  of 
the  companies  when  the  war  broke 


H'P'tJf'®!'.'''-''- !  fiistriliutioii  nf  canned  fruits  and 


\-egel  allies-. 

I’roblems  ot  Hie  ex-serviceman 
reuiniir.g  to  civilian  life  resulted 
in  many  cliaiiges  in  the  board’s 
regulations  during  the  past  year. 


out  and  those  favorable  faelors.  Pt.iupni'^ii-Y  banning  of  conventions, 
they  have  been  able  to  iiiaintain  i..;c,iauce  of  priority  certificates 


Maritime  Central 

Airways  is  Extending 

(Special  CoiTespoiideiire) 

Saint  John  —  It  has  been  an¬ 
nounced  by  the  Dominion  Air 


a  strong  financial  position. 

"It  will  be  realized”  it  CotiH- 
iiues  "tlial  Hie  effect  on  ibe  na- 


l’.or  sult.'i,  easing  o-f  rental  rrgula- 
Hoii.s  for  TcreiMiis.  tiio  extension  of 
pinergi'iicv  -shflter  regulations  fo 


f.  S.  Maiiiock  has  keen  made  •pi'.qnsport  Board  that  a  lU'w  liceii.se 
nager  at  Cambie  and  2ord  Ave.,  ,,,,3  granted  to  Maritime 

I  ,  ,  .  Central  Airwavs  Limited,  author- 

D.  T.  -ioungson,  formerly  of  the  opr  rating  of  new  routes 

e  q  u  a  1  I ‘i^s-istant  managers  department,  j^,  tliese  provinces  and  the  Mag- 


s  man'iger  dalen  ls1and?=^.  In  its  Rtat('inoju 

HI  (he  Board  said  the  new  liiense, 

lad  office,  Mont-  Kyj]]  mpa])  (paf  ‘  inore  than  55  pro' 


tioiial  economy  of  payments  to  |  j.ji'ludi'  the  wliole  ot  Canada,  r.evis- 
polieyholders  and  Hie  beneficiaries  |  jjj,,  qi  equitable'  distribution 

is  considerable.  It  is  iiiipossi'ble  tojj,<,ipty  f'o  assist  vet'ernils  goin.g  into 
measure  the  importance  of  tl!'’.s(>  |  busiaii  ss  atul  the  al.ioMiion  ot  busi- 
ptiyineiils  in  keeping  homes  intact ,  j  i,r  ss  iiei-mii  ri'qniremenis.  were  all 
in  providing  the  means  for  Hie  pai-i  „i  Um  Board’s  effort  to  aid  the 
rare  of  children,  in  supiiiying  !rt-rsia!ilisliiuent  nf  the  .lischarged 
funds  for  ediicatirin,  in  rprieviiig  |  serviceman. 

government  and  cliarita'ile  iiisHiu-|  Xew  regutalioiis  introduced  by 
lions  of  many  probleiiis  wliiidi  they  I  the  Boaitl  .jiiring  j945  have  been 
v'ould  otherwise  face,  and  in  pre- |  (lesigiicil  lar.gely  to  eruii  rol  the  price 
serving  the  dignity  of  the  iiunidd- I  ntiil  dist  riluit  ion  of  new  goods  re¬ 
nal  citizen.”  •  tuiring  to  the  market,  to  eiicour- 


the  four  major  exporting  countries, 
can  be  placed  the  United  States 
Department  of  Agriculture's  es¬ 
timated  world  wlife.at  requirements 


trade  would  be  Hie  largest  in  15  to. 
years.  However,  it  is  questionable  1 


CANAOIAN  BANK  OF 
COMMERCE 


!:tii2.’i:r'  However,  it  is  questionable  E.  R.  Miles,  formerly  with  the  operation  of  the  proposed  .service  jn  many  eases. 

!.'i2r..-,j8  whether  full  requirenieiits  can  be  Royal  Canadian  Air  Force  as  a  and,  for  the  present  wiiheld  sajic-  "As  more  peopif,  than  ever  before 

^111, in  met.  Flight  Lieutenant,  goes  to  Halifax  tion  for  that  route.  The  Board,  know  about  Hie  uses  and  advanta- 

i'>.  t'in  Reports  coming  from  Europe  re-  as  an  assistant  accountant.  however,  granted  reserved  rigPis  ces  of  platinum  met.nis  amt  moro- 


ing  frotti  Clmriot.tdowm  P.F.i.  anj  I  ^l^^riThlh  So 

”^'M:;nct::;i;’>!:n.."^;;^rr?^  that 

_  ’  V  c'''’'. '"X’ .f'  *  -VT- '' p"i  '  "'I'be  important  improvements 

CANADIAN  RANK  OF  lands*”’  .  a,g(  a.en  Is- 

COMMERCE!  t  '  kotter  quality  in  chemical  pro- j 

r  r  ae  u  ?  statement,  the  Board  ex- 1  ,u,p,s  a,  lower  costs;  appliances! 

G.  Godfrey.  recenUy  a  c^or-  pressed  sympathy  with  the  pn,- i  a„d  equipment  that  give  better  ser- j 
in  the  Armed  Forres,  has  posed  air  route  from  Saint  'Tnhni^iep  with  less  maintenance-  and! 
given  the  post  of  an  audit  N.B.  to  Greenwood.  X.S.  but  went  greater  preeision  and  reliability  in  | 
on  to  slate  that,  at  pres  pit,  the  measuring  instruments  and  auto- 
Saint  Jolui  airpoi’i  is  not  adLqiiato  ninfic  controllors  nr  rocordprs. 
to  ensure  the  safe  and  economic  They  have  replaced  base  materials 
operation  of  the  proposed  .service  jn  many  eases. 

and,  for  the  present  wiiheld  sajic-  "As  more  people  than  ever  before 


ual  citizen.’’  •  tuiring  to  the  market,  to  eiicour- 

-  '’iK''  manufiP'tuiers  to  produce  goods 

New  Circulation  Peak  '  ;  whisk  are  in  short  supply  isuch  as 

«  I  r  p  ■'  J  i  hl'-ililren  s  uuderwear) ,  and  to  pro- 
For  Bank  of  Englanoftec;  consvtmf  rs  from  degradation  iji 
'  —  !(niality.  Impoi-iant  among  such 

London.  —  The  weekly  state- |  regulations  was  the  introduction  of 
ment  of  the' Bank  of  ETngland  ■for  ■  coiiipulsoi  y  lahelling  ot  nearly  all 
tile  period  ended  December  26  ce- j  cloliiiiig  items,  which  became  ef- 
vealed  a  liew  all  lime  high  for  i  feetive  last  .April. 

notes  in  circulalinii  wlticli  rnerras-  1  - - ^  ^ 

ed  113,920,00(1  over  the  I’revhiiis  >  . 

week.  Public  deposits  decre  iserll  '  « 


.'.1,9  41,0  0  0  and  other  seenrities 
wEre  fl,227;O0O  lower.  Private  de¬ 
posits  inci-ea.sed  C4I,217..uoo  and;  .  ..p^getions  in  war  risk 

f^'Trooo  '  The  OeVn,"'?'  1  T^HUes  0.1  oceaii  cargoes  have,  been 
14^,160,000.  .  The  detfuled  ^  u.  i  i  /1o),o4^iurl  w 

ment  follows-  '  announced  liy  the  Canadian  Mar 

(In  U  OOO's  omitted  1  Committee,  representing  pri- 

A  i’cli’s  underw  l  it  iii.g  tii'iiis  in  the 

111"'. -jri  ciiaii'-H  Dominion.  -As  a  result,  a  15  cent 

.  '"'7!'.9r2  4- a.ii-jc  j  j.jjip  per  $1  no  of  cargo  value  iiow 

"!”!!!!!!!!!  -2ii,l!72  H-tn'v  91'I’'k'S  ('»  voyages  to  or  from  the 

6iic  dep'isits  ...!!!  ''..-.‘pI  -  -  i/j’n  United  Kiiigtlom.  IrAsh  Free  Stale 

Yilc  ilcp'.slts  .  !'b9ir;ai)d  Northern  Ireland:  Portugal, 

ip'r  sccm-'ili'ps  .  2i  9.'ii  Spa'”'  Gi'>raliar.  Taiigiei-,  Madeira, 

Ratio  of  reserve  to  lia'biiilies  tbi  !  Azores;  East  Africa  north  of  Beira; 
i-.eent  compared  wj,Hi  S3  pp,. ;  -^Lidagascar,  .Mauritius,  Reunion 
It,  last  week.  Bank  rate  two  per  |  -"Seychelles  Islands;  France 

5leditei-raiieaii.  Malta.  Africa  Medi- 

_ _ _ _ _  I  terra iicaii.  Red  Sea,  Gulf  of  Aden, 

■N.S.  POAA’ER  OUTPUT  I  P  i  eastern  ports,  east  of  Gulf 

!  ’  ’  '  I  of  Aden,  bat  not  east  of  Burma; 

Halifax.  --  An  expan'ding  output  ;  India,  (.’eylon  and  Murnia;  Aus-^ 
electric  power  is  reported  for'  tralia,  Xew  Zciilaiid.  Tasniaiiia  and 


In  War  Risk  Rates 


Reports  coming  from  Europe  re¬ 
veal  conditions  as  being  oxtrenielv 


,  -  — -  seeded  acreages  have  been  niaterinl- 

. 8..89,«388,sn8  6,67l.-2(.i,o8.i  jy  , 'educed.  As  a  result,  extcm,ive 

QUEBEC  BLUEBERRV  CROP  'ofdei-'‘Vo“  meri*''l  9 

in  oiof*i  to  moor  iiitL  aorenfro 

Quebec.  —  The  blueberry  crop  goals.  Other  sections,  however, 

of  Quebec  Province  reached  a  new  have  benefited  from  timely  rains 

record  this  year  at  21,044,875  over  the  past  few  weeks  and  crops 


BANK  OF  NOVA  SCOTI  A 

B.  R.  Calder  has  been  itiad(> 
supervisor  of  branches  of  The 
Bank  of  X'ova  Scotia. 

FOREIGN  EXCHANGES 


however,  granted  reserved  rigbls  ges  of  platinum  metals  and  more- 
for  a  fiirthcr  applb-al ion  of  sm  li  a  over  have  had  actual  experience 

“Piviee  when  conditions  justified  with  them,  the  future  holds  great 

it-  promise  for  these metals  and  their. 

Maritime  Central  Airways  beg.-in  alloys,  current  research  and  deicL 
<  i'erat  ions  some  y-i-ars  ago  and  in  ojiment  are  aimed  al  the  continued 
Jiiiiuary  1941  had  air  transpoi  ta-  improvement  of  platinum  alloys  and 

tioi  services  operating  between  the  expansion  of  the  piatinurii 

CliarloltPtoM  11.  P.El.L;  Summer-  metals  in  world  markets. 


I’cU’s  I 

9''',.  -jr.  cliunyH 

I'iri-tiliition  . ., .  r..l7!t,9|2  4-  ;-!.92(!  ■ 

riillien  . f.ll  —  .  .97! 

. ;  -211,672  —  :t.9.">7  I 

l*al)lic  <l'‘p,isits  .  ''.-;7(-i  --  i.'jll 

I’liMilc  ilcpesits  . .  9;rj,9.SI  !  11.217 

Gii\l.  scrurill''s  .  91:1.179  I7,46.-. 

lUIiPi-  securities  ;  2l.:)'"i:i  _  1.227 

Ratio  of  reserve  to  liabilities  ti.l 
I'Pi-.eent  comiiared  with  8.3  per 

cent,  last  week.  Bank  rate  two  per 
<eii(. 

■N.S.  PDAVER  OUTPUT  I  P 


pounds,  a  215  per  cent  increase  are  entering  the  winter  in  good  P'n"”'' 
over  the  6,665,612  pounds  produc-  condition.  !  ca'^et  < 

tion  of  1944.  This  ycar’.s  crop  is  Although  the  United  Kingdom  i.s  i  Australia  ; 

valued  at  $4,373,042,  exceeding  by  urging  farmers  io  gunv  as  much  !  ^  Zealand  : 

237  per  cent  the  1944  crop  estini-  wheat  as  possible  for  next  year,  L  “ 

ated  at  $1,296,821.  Pickers  this  wheat  planting  to  date  have  'been  ficLi  F.l"c  ij 

year  were  paid  the  record  price  disappointing  and  Hiere  is  some  Montrcai  'buy 

of  20.8  cents  per  pound,  compared  doubt  as  to  w-het  her  ‘  the  acreage  "‘i-*  J' 

■with  19.5  cents  in  1944.  v/ill  reach  the  desired  goal  next  iiiiit”biiv!.ii«  ■ 


J  C'liarloitPtoM  11.  P.El.L;  Sunimei- 

-  side,  P.E.I.;  Moncton  X.B.  and 

Nominal  cl'ising  r.itcs  in  New  York  on  Saint  John,  X.B.  Tile  .service  was, 

ondn.v,  Dcrcriihrr  91st,  wptp  as  follows;  Jater,  extended  to  include  tlie  Mllg- 


Nominal  closing  r.itcs  in  New  York  on  Saint  John,  X.B.  Tile  .service  was,  Dl.'^Tf IjI.EillA'  I'OII  ALBEIRTA 

.Mondn.v,  December  91st,  were  as  follows;  oxf(.„ded  to  include  llm  Mag-  Calgary.— The  first  disHllerv  iii 

^'oemLd  4':d3li'  I  Switzerland  ^1^.1  Alberta  is  fo  be  built  it.  Calgary 

Gablet  4. 0314  I  Sweden  ....  . - -  ky  a  eompaiiy  orgaiilzed  by  local 

Australia  3  2272  (  Brazil  .0505  \.H.  KR  Ol  II  I  i  II  Itusiurs.snidl.  .\ j)|)lio;i t ioll  lor  tlie 

V  Zealand  3.2434  I  .  ,  ,  Saint  JoluL.  —  Central  olonric  i>i<ori)oration  of  the  Loilmrlly  Dis- 

Xork'''a\'a'\bscmint  ora'rper  cro  Stations  in  .Xew  Brunswick  senor-  '  tillers.  I.imited  is  being  made  to 

ficial  F.U.G.I).  rata  9.09-9.91  per  cenl.  In  ated  486,587.000  kilow.itt  lioi.irs  the  prcrvilicial  .government  while 
Montreal  buying  rate  for  Liiiled  Stales  of  jj,  tlm  Jnnuaiy-October  the  licOlise  lo  operate  the  distillery 

penad'and  998.167.000  kw  h.  in  ha.s  to  he  obtained  from  Hie  led- 


of  elcclrii;  power  is  reported  for'  tralia,  Xew  Zealand.  Ta 

Xo\a  Scotia.  In  the  ten  iiioiiHis  i  SoiiHi  l’;icifi(;  Islands, 

ended  October.  Hie  eeiitr.il  electric  |  to  Hie  abov  places  were  20  cents, 

stations  of  the  province  generated  j  The  r;ite  has  lieeii  lowered  from 

477.OS4.OOo  kilowait  lioitrs  of.  25  cents  to  20  cents  per  .$100  ou 


v/ill  reach  Hio  desired  goal  next 'ling  buying  was  4.13  ami  selling  4.15.  the  similar  period  of  last  year.  'aji-aj  goveruiueiit 


power,  compared  wiHi  1 5  2^3  6  5,- i  cargot  s  to  t:oiitiiu’t]t  r/f  Eui  oiie 
000  kw.  h  in  the  dorrespoiiding  ;  nortli  of  Sjiaiii.  in  -ludiiig  Kiiropeaii 


period  of  last  year. 


I  L.S.S.R.  and  Baltic. 


IHEDLEY  MASCOT 
FIND  INDICATES 
GAMBLE  SUCCESS 

Faith  in  Aihricc  of  Geolovut 
May  Pay  Big  Dividend*  i 
in  New  Mine 


RICH  ORE  BODY 


Sperlnl  Gorrc!«pQiideiice 

Vancouver. — New  and  important 
possibilities  on  the  Nick  of  Time 
and  other  claims  held  by  Hedley 
Mascot  Gold  Mines  have  been  open¬ 
ed  up  as  a  result  of  the  recent  dis¬ 
covery  of  ail  important  new  ore- 
body,  according  to  the  report  of 
Ur.  Victor  Dolmage.  geologist. 

The  new  ore  lies  close  to  the  in¬ 
tersection  of  the  central  dyke  with 
certain  gabbro  diorite  sills..  It  is 
200  feet  down  the  dip  of  the  ore 
zone  from  the  east  boundary  of  the 
claim.  It  is  600  feel  west  of  and  60* 
feet  lower  than  the  nearest  ore  so 
far  mined  by  the  Hedley  Mascot 
company.  .Much  larger  than  the 
^lascot  fraction,  the  Nick  of  Time 
offers  much  greater  scope  lor  ex- 
ploratiou. 

$150,000  Gamble. 

How  Hedley  Mascot  staked  $laO,- 
Outi  on  the  say-so  of  a  geologist 
tUr.  Dolmage)  to  win  out  with  the 
discovery  of  an  important  new  ore- 
body  which  has  all  the  indications 
'of  earning  power  many  times  more 
than  that  amount  is  the  story  be¬ 
hind  the  recent  development  at 
Hedley. 

The  account  of  Dr.  Dolmage  says 
that  the  first  IS  inches  of  the  3790 
e.xploratory  tunnel  averaged  6.8 
ounces  gold  per  ton;  the  next  2  Vs 
feet  assayed  1.26  oz.;  the  next  five 
feet  2.9  oz.;  the  next  6  feet  1.3 
oz..  and  the  next  5  feet,  1.62  oz. 

The  crosscut  continued  in  ore 
for  over  20  feet  of  which  tne  first 
15  feet  averaged  1.70  oz..  exclusivO 
of  the  6.8  oz.  sample 

Diamond  drilling  will  proceed  as 
toon  as  possible  to  determine  the 
thickness  and  the  slope  length  of 
the  ore  above  and  below  the  tunnel. 
The  ore  dips  40  degrees  to  the  west 
and  the  tunnel  strikes  north  across 
the  width  of  the  orebody. 

Exploratiom  Tiznnel 

Hedley  Mascot  has  spent  to  date 
approximately  3156.000  on  a  3,000 
ft.  exploration  tunnel  to  reach  the 
“Central  Dyke”  on  Nick  of  Time 
claim  along  which  Dr.  Dolmage 
said  conditions  were  favorable,  for 
finding  ors-bodies. 

Dr.  Dolmage  has  been  studying 
ore  deposition  on  Nickel  Plate 
_  Mountain  for  years.  His  reports 
I  since  1939  have  consistently  drawn 
attention  to  the  vertical  dyke  and 
“hot  sill”  on  Nick  of  Time  as  pre¬ 
senting  possibilities  for  new  ore- 
bodies. 

Because  a  portion  of  Kelowna 
Exploration  Company’s  property  in¬ 
tervenes  between  the  low  level 
workings  on  the  Mascot  claim, 
source  of  all  of  the  company's 
?6. 000. 006  in  production  to  date, 
It  was  decided  to  drive  a  tunnel 
from  the  opposite  direction  which 
would  explore  3,000  feet  of  Hed¬ 
ley  Mascot  ground  at  600  ft.  great 
er  depth  than  any  of  the  present 
Mascot  orebodies. 

Speotacolar  Ore-body. 

It  is  this  exploration  tunnel 
which,  after  following  the  Central 
Dyke  for  some  distance,  opened  the 
spectacular  ore-body  which  is  the 
current  sensation  in  Canadian  min¬ 
ing  circles. 

As  yet  the  Central  Dyke  area 
crossing  the  Nick  of  Time  claim 
has  been  only  partly  explored  but 
Dr.  Dolmage  reveals  that  several 
zones  fully  worth  inveetigation  have 
been  penetrated.  The  long  range 
significance  of  the  new  find  is  that 
this  Central  Dyke  extends  across 
not  only  some  2,000  feet  of  the 
Nick  of  Time  claim  but  there  are 
indications  of  it  on  Hedley  Mascot 
ground  much  farther  west  on  the 
Eagles’  Nest  claim. 

The  latter  will  be  explored  at 
depth  within  the  next  year  from 
the  new  2,700  incline  raise  which 
crosses  the  centre  of  the  claim  and 
cn  which  good  progress  has  been 
made  at  the  same  time  as  the  3,700 
tunnel  has  been  carried  forward. 


Promising  Rosults 

Cochenour  Willans 


Toronto. — Reports  from  Coebe- 
Bour  Willans  indicate  that  the  new 
north  orebody  i^ows  exceptional 
possibilities.  Drilling  has  shown  a 
300  ft.  orebody  plunge  of  12  ft. 
width,  grading  quite  high.  Eighteen 
drill  holes  have  been  put  into  the 
ore  and  the  575-foot  level  crosscut 
is  almost  on  the  ore  area. 

The  milling  rate  has  improved  to 
160  tons  daily.  November  produc¬ 
tion  totalled  136,865  on  110.66  per 
ton  recovery  after  being  down  to 
$16,683  in  October.  Management 
estimates  that  with  stops  prepared 
to  feed  the  mill,  there  wilt  be  furth¬ 
er  recovery  to  around  $17.50  a  ton. 


Hedley  Reports  Good 

Results  in  Drilling 

Crosscutting  on  the  new  low- 
level  OB  the  Nick-of-Tlme  of  Hedley 
Mascot  Mines  has  encountered  r 
promising  orebody,  states  Victor 
Dolmage,  consulting  geologist.  The 
first  15  ft.  of  ore  in  the  crosscut 
averages  1.70  ounces  gold  per  ton, 
exclusive  of  an  assay  of  6.08  ounces 
over  18  inches,  which  was  the  first 
sample  taken  in  the  crosscut.  The 
crosscut  continued  in  ore  for  more 
than  20  ft.  The  thickness  as  well 
as  the  slope  length  of  the  ore  above 
and  below  the  tunnel  will  be  deter¬ 
mined  by  diamond  drilling. 

Conditions  are  similar  to  those 
surrounding  the  ore  in  the  older 
parts  of  the  Mascot  and  Nickel 
Plate  mines  in  that  the  ore  lias  In 
the  intersection  of  the  central  dike 
with  certain  gabbro  diorite  sills. 
The  ore  lies  200  ft.  down  the  dip 
of  the  ore  zone  from  the  east  boun¬ 
dary  of  the  claims  and  the  dip  Is  to 
‘•the  west.  It  is  600  ft.  west  of  and 
660  ft.  lower  than  the  nearest  ore 
iB  the  Mascot  claim,  which  has 
yielded  all  the  ore  so  far  mined  by 
Hedloy  Mascot. 


MINING  MARKET  BECOBO 

TvaessetiMM  ee  TORONTO  STOCK  IXCHANCI 


Sales 

92.500 
117,263 

800 

8.500 
4,000 

36.500 

17.500 
19,300 
11,000 

8,600 

108,900 

3.500 
50,250 

50.600 
4.307 

25.100 
14.400 

9.000 

28.600 

29.100 
42,796 
13,800 

2,000 

16,200 

7.500 

13.500 
20.700 
45,814 

300 
7,300 
1.3. 50 
34,150 
3,000 
4,700 


Stock.s — 

Alger 
Aldermac 
Anglo  Hur. 

Aquarius 
Area 
.4rJon 
Ansley 
Armistice 
Arntfleld 
itshley 
Astoria  Q  . 

Atlas  Yk. 

Aubclle 
Auniaqup 
.4Hnor 
Ragamac 
.\thoua 
Bankfleld 
Base  Metals 
Bear  Ekpi. 

Beattie  G. 

Beaulieu 
Belleterre 
Berens  R. 

Bevcourt 
Bidgood  K. 

Bobio 
Bonetal 
Bonville 
Boycon 
Bralorne 
Broutan 
Buffadison 
Buffalo  Ank 
Buffalo  Cdn.  14.600 
Banker  Hill  3,000 
Buffalo  R.L.  32,400 
Caanp.  R.D.  15.300 
C(3n.  Malartic  9,000 
Cariboo  6  00 

Cattle  Tr.  7,100 
Central  Pat.  7,425 
Central  Por.  19,750 
Centremaque  10,000 
Cheeterville  11,700 
Chraontum 
Citrzdam 
Coch.  Will. 

Loin  Lake 
Colomne 
Conlagas 
Conlaurum 
Con&  Smelt. 
Conwest 
Courmor 
Croiner 
Crows.  Pnt. 

Delnite 
Denison 
Dome 
Dickanson 
Dirensified 
Dttvay 
Donaida 
Duqvrane 
East  Malar. 

East  cSTnll. 

Elder 
Eldorga 
Faleoftbridgc 
Fed.  Kirk. 
Franceeur 
Frobisher 
O.  Tk 
Giant  Yk. 

Gillies  Lake 
Glenoita 
God’s  Xake 
Goldaiq 
Goldcrqst 
Gold  Eagle 
Gotdhatwk 
Golden.  Ar. 

Gold.  <>dte 
Gold.  Man. 

Goodfisfi 
Grah.  Boas. 

Gunnar 
Haler.  Stwa. 
HalliweV 
HaUnor 
Hard  Rkxk 
Harker 
Harricaiia 
Hasaga 
Heath  Gold 
Hed.  Maae. 

Heva 
Headway 
Hollinasr 
Homer.  .Tk. 

Hosco 
Howey 
Hudson  Bay 
Hngh  BRzI. 
Inspiration 
Indian  It- 
Int.  Nlekel 
Int.  Uran. 

Island  M. 

Jacknife 
Jack  Waifte 
Jaeoln  M^ 

J*soB  Mines  Ii.4$l 
JelHCoe  3,170 

J.M.  Cons.  1,614 
Joliet-Qtt«.  375,410 

Kayrgad  12,500 
Kerr  AddRson  3,486 
Kirk.  Had.  1.300 
Kirk.  Lakie  14,150 
Kirk.  Tentn. 
Labrador 
L.  Onfanit 
L.  Fortnne 
L.  Shore 
La  Lus 

6. 

Lapa  C*d. 

Lapaska 
Lebel  Oro 
Lettch 
Lexlndin 
Lfngman  !<. 

Little  L.L. 
Lonricoart 
Lynx  Yello. 

Maeasaa 
MacL.  Cock. 

Mads.  B.  Lk.  68<451 
Malartic  G.  25,660 
Man.  4t  Past;  31,d00 


2,160 

17.600 
62.670 
12,000 
20,800 

200 
9,700 
720 
7,244 
3.921 
15,050 
4,200 
33,000 
5,000 

1.275 
80,100 

29.100 
20,630 
45,000 
20,292 

14.600 

13.900 
25,000 
58,760 

8,310 

37.900 
36,000 

5.300 
(warr.)  514 

2.761 
6,800 

9.500 
22.000 
64,000 

20.900 
7,490 
6,600 

42,400 
35,250 

9.276 

19.100 

2,000 

16,450 

8.500 

12.700 
300 

61,825 

31.300 

9.300 
68,992 

8.400 

94.900 
82,858 
10,000 

5,780 

7.600 
25,800 

22.100 

590 

9.400 
7,100 

30.700 

1.762 
89,560 

1.500 

16.300 

12,000 

6.600 


27,300 

20,110 

19,500 

3,700 

2,440 

600 

944 

11,700 

75,000 

10,000 

17,000 

9.600 
43,200 
20,260 
12,400 

2.600 
10,400 
28,825 


Maralge 

Marctts  G. 

Marlon 

McIntyre 

McKenzie  K. 

MacDonald 

Maglons 

McLeilaa 

McMamtae 

Me  Watters 

Mining  Corp. 

Martin 

Moaeta 

Meeker  L.L, 

Negns 

New  Bidt. 

New  CalnmeO' 

Nib  Yk. 

Nipissing 

Noraada 

Norbeaite 

Nor  gold 

Noratctal 

Noneman 

Northland 

North  Can. 

.Vieholsen 


500 

12,400 

67,100 

290 

21,600 

65,106 

88,820 

6,-000 

31,560 

14,000 

9,685 

1:1,000 

34,500 

14,300 

i«,ieo 
10,800 
1,700 
^2,909 
X63S 
9,226 
31.600 
1*100 
lil*563 
61^900 
75,^00 
7f06 
,14^06 


High 

Last  sale 

Low  Tuesday  Change 

High 

Low 

.60 

.42 

.50 

-k  8 

,o0 

.38 

10.00 

8.00 

S.OO 

20.00 

7.85 

11.25 

10.75 

11.25 

+  % 

11.50 

7.60 

.65 

.64 

.65 

+  6 

.96 

.58 

.21 

.20 

.20 

+  s 

.27 

.16 

.47 

.41 

.44 

■¥  4 

.59 

.10 

.27 

.22 

.25 

+  5 

.32 

.20 

.97 

.85 

.90 

-1-  s 

1.40 

.27 

.32 

.45 

.46 

.62 

.28 

.12 

10 

.12 

+  2% 

.21 

.06% 

.80 

.76 

.78 

.95 

.15 

.46 

.40 

.45 

-f  2 

1.0.3 

.40 

.60 

.57 

.60 

+  1 

.88 

.35 

1.3S 

1.21 

1.32 

-f-  7 

1.90 

.74 

4.63 

4.35 

4.60 

—16 

4.75 

3.60 

.54 

,50 

.50 

+  1% 

.63 

.13 

.33 

.30 

.30 

—  4 

.45 

.30 

.18% 

.17 

.18% 

-f-  1 

.22  V4 

.10% 

.24 

.18% 

.20 

+  1- 

.2  4% 

.12% 

1.62 

1.60 

1.52 

—  8 

3.35 

1.22 

1.60 

1.30 

1.60 

-f-  . 

1.90 

1.24 

.72 

.62 

.66 

-1-11 

.82 

.53 

14.00 

13.85 

13.85 

—  % 

15.00 

9.50 

1.35 

1.12 

1.28 

+  1 

1.6.2 

.90 

.80 

.76 

.79 

-1  2 

1.46 

.72 

.39 

.37 

.37 

-f  1 

.ftS 

.30 

.22 

.19 

.22 

+  2 

.32 

.12 

.49 

.44 

.49 

+  4 

.40 

•  1  5 

.30 

.30 

.30 

—  t 

.67 

.27 

.36 

.a4 

.:l5 

—  1' 

.62 

.30 

18. CO 

17.50 

17.75 

—  % 

19.00 

14.50 

.70 

.60 

.67 

-!-  7 

.78 

.59 

1.50 

1.42 

1.45 

—  5 

2.4  5 

.95 

6.70 

C.IO 

6.45 

-f  20 

6.70 

5.05 

.41 

.37 

.40 

-f  1 

.65 

.08% 

.06% 

.05 

.0  6% 

-f  2 

.10 

.03% 

.50 

.42 

.48 

-1-  3 

.60 

.40 

2.70 

2.50 

2.60 

ft 

2.70 

1.70 

1.25 

1.15 

1.25 

J-10 

1.C5 

70 

3.00 

2.83 

2.95 

3.00 

1.80 

1.94 

1.V5 

1.94 

4-  ft 

1.99 

1.00 

3.95 

2.76 

2.95 

-1-15 

3.05 

1.99 

.33 

.31 

.33 

4-  2 

.40 

.12% 

.50 

.44 

.46 

-h  2 

.65 

.41 

1.84 

1.72 

1.79 

2.42 

1.56 

1.S6 

1.15 

1.35 

1.50 

1.10 

.30 

.28 

.28% 

—  1% 

.75 

.36 

5.40 

4.90 

5.10 

+  39 

6.30 

3.94 

.75 

.73 

.74% 

+  3% 

.84 

.43 

1.30 

1.21 

1.24 

—  6 

1.47 

.99 

2.60 

2.55 

2.55 

—10 

2.80 

1.S5 

2.00 

1.90 

2.00 

4-14 

8.09 

1.45 

80.00 

79.00 

80.00 

4-  1 

83.50 

49.00 

1.25 

1.20 

1.21 

4-  1 

1.60 

1.00 

.62 

.56 

.62 

4-  2 

.75 

.53 

1.65 

1.55 

1.60 

4-12 

r.92 

1.30 

.88 

.86 

.87 

—  1 

1/14 

.60 

2.07 

1.80 

1.95 

+  5 

2.07 

1.15 

.07 

.06 

.06 

-  1  0 

.13 

.03% 

29.75 

28.76 

20.00 

4-  % 

31.75 

23.25 

1.83 

1.66 

1.85 

-1-16 

1.78 

1.30 

.80 

.76 

.77 

4-  2 

.95 

.70 

.44 

.41 

.42 

.6£ 

.40 

1.56 

1.35 

1.50 

i 

2.50 

.98 

l.iS 

1.45 

1.58 

4-14 

2.40 

.22 

2.80 

2.55 

2.75 

4-15 

3.03 

2.26 

3.80 

3.50 

3.70 

6.75 

.40 

1.39 

1.26 

1.30 

—  6 

1.72 

.53 

1.43 

1.33 

1.40 

•  .  . 

3.1ft 

.16 

1.96 

5.80 

5.95 

—  5 

6.50 

4.30 

.18 

.16 

.18 

-r  1 

.19% 

.05*4 

.78 

.72 

.78 

4-  6 

.95% 

.52 

5.30 

4.85 

6.20 

4-25 

9.25 

4.40 

3.00 

3.00 

8.00 

3.00 

3.00 

i.FO 

8.15 

8.20 

—20 

11.60 

6.50 

.20 

.18 

.18 

.2$ 

.09 

.15 

.13 

.14 

—  3 

.24 

.03 

.60 

.54 

.5$% 

-1-  3% 

.85 

.27 

.35 

.26 

.35 

-1-10 

.35 

.19 

.70 

.65 

.70 

—  5 

1.20 

.26 

.10% 

.10 

.10% 

4-  1% 

.14 

.64 

.93 

.88 

.93 

4-  8 

.95 

.66 

.77 

.70 

.70 

4-  1 

.90 

.26 

.38 

.30 

.37 

4-  2 

.42 

.09 

2.15 

2.00 

2.00 

—10 

2.25 

.81% 

.10 

.09 

.09 

.10 

.03 

.15 

.15 

.15 

+  2 

.17 

,04.% 

.50 

.45 

.49% 

4-  1% 

.64‘ 

.23% 

.15 

.14 

.15 

-{-  % 

.24 

.05 

.07% 

'  .06% 

.07% 

—  % 

.15 

.03 

5.00 

6.00 

5.00 

4-25 

5.25 

3.10 

1.17 

.98 

1.06 

4-  8 

1.17 

.68 

.21 

.19 

.21 

4-  2 

.23 

.05% 

.34 

.52 

.34 

+  4 

.65 

.20 

2.50 

2.05 

2.35 

4-35 

2. .50 

.54% 

.65 

.60 

.61 

—  3 

.96 

.43% 

2.65 

2.29 

2.50 

4-35 

2.65 

.77 

.64 

.53 

.51 

4-  1 

.70 

.20 

.26 

.24 

.25 

—  1 

.26 

.22 

16.25 

15.60 

lit. 00 

4-  % 

16.36 

10.12 

.32 

.30 

.30 

_  2 

.51 

.35 

-67 

.62 

.64 

—  3 

1.09 

.27% 

.45 

.40 

.46 

4-  6 

.54 

.34 

38.50 

38.00 

38.00 

—  1 

39.00 

30.00 

.25 

.t2 

.22 

+  % 

.37 

.20 

1.23 
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Sscoml  Progress  Reporf 

FONTANA  MINES  (1945)  LIMITED 

NO  PEKSONAL  LIAMIUTY 

Now  boing  malM  to  Sharoholdon. 


Shareholders  of 

FONTANA  GOLD  MINES  LIMITED 

(Old  Company) 

are  urged  to  exchange  their  certificates  for  new  stock, 
in  order  that  they  may  receive  copy  of  the  progress 
report  and  other  information  of  interest.  Form. of  trans¬ 
mittal  may  be  obtained  from  the  Capital  Trust  Cor¬ 
poration,  610  St.  James  Street,  West.  Montreal  3,  P.Q. 


Mining  Notes 


COl'R.\Gf50l  S  GOLD  MIXES 

Toronto.  —  Reporting  on  drill¬ 
ing  progress  at  Courageous  Gold 
Mines  Limited,  J.  H.  Norrie  ad¬ 
vises  that  Hole  D-7  was  deepened 
from  618  feet  to  999  foet  and 
completed,  the  rock  suceeesion 
consisting  of  a  hybrid  phase  of 
granodiorite.  Pyrite  mineralization 
was  strongly  evident  throughout 
the  core,  but  sampling  rstnrnsd 
low  gold  values  only. 

Hole  D-8  has  been  spotted  685 
feet  south  of  the  collar  of  Hole 
D-7  on  the  same  cross-section.  Pip¬ 
ing  through  over-burden  has 
reached  a  depth  of  48  feet. 

Hole  F-3  spotted  150  feet  east 
of  F-2  to  be  drilled  south;  the 
hole  has  been  piped  to  a  depth  of 
50  feet,  presumably  bedrock  level. 
This  hole  will  explore  the  forma¬ 
tions  on  the  east  contact  of  the 
diabase  dyke  in  an  effort  to  pick 
up  the  sulphi-de  zone  which  is  be¬ 
lieved  to  cross  the  entire  width  of 
the  Courageous  property. 


Limited 
tains  a 


both  in  Quebec.  It  r»- 


share  interest  in  Pascalis 
Gold  and  in  Opemiska  Copper 
Mines,  the  latter  in  Chibougamau 
area.  Claims  are  held  in  Western 
Ontario  and  in  Chibougamau. 


Western  Oil  News 

Completion  of  Princess  76-23-A  as  Gas  Well  Feature 
Of  Past  Week  —  Conrad  Prov.  17-30*B.  Rigging 
For  Early  Drilling 


SHAWKEY  MIXES 

Dewatering  of  the  old  shaft 
workings  at  Shawkey  (1946) 
Mines,  Limited,  will  require  two 
to  three  months.  The  power  line 
to  the  property  in  Dubuisson 
township,  is  aearly  completed.  A 
new  compressor  has  been  purchased 
and  installed  together  with  other 
equipment  for  conducting  under¬ 
ground  work. 

The  mine  is  developed  on  six 
levels  to  a  depth  of  72.5  ft.;  a  125- 
ton  mill  started  operations  in 
1936,  and  until  October,  1938,  pro¬ 
duced  a  total  of  approximately 
$8.59,090, 

The  company  has  option  on  an 
adjoining  group  of  about  290 
acres.  The  present  company  of 
3,000,000  shares  succeeded  Shaw¬ 
key  Gold  Mining  Co.,  Ltd  ,  last 
year  with  the  change  of  one  new 
for  three  old  shares. 


ORKAC  RED  LAKF, 

Toronto.  —  Orlac  Red  Lake 
Gold  Mines  is  sinking  the  first 
shaft  in  Red  Lake  since  lifting  of 
restrictions.  Its  property  adjoins 
Hasaga  on  the  north-east.  The 
property  responded  successfully  to 
diamond  drill  test  some  time  ago 
and  shaft  work  was  recommended 
by  J.  A.  Reid,  E.  K.  Fockler  and 
W.  P.  Mackle  mine  manager  of 
Cochenotir  Willans.  Mr.  Mackle 
has  become  general  manager  of 
Orlac. 

Prospects  for  extension  of  the 
Orlac  zone  to  depth  and  greater 
length  arc  considered  bright. 
There  is  also  a  west  zone  which 
returned  interesting  values.  Of  I'g 
drill  holes;  10  returned  commer¬ 
cial  intersections. 


M/ICE  (SOLD 

Toronto.  —  Mace  Gold  (former 
VIpond)  under  agreement  with 
Hollinger  Consolidated  was  en¬ 
countered  underground  levels 
from  1.700  to  3,950  ft.  depth. 
Work  stopped  just  three  years  ago 
and  is  \  now  expected  to  resume 
with  labor  supply  improving. 

PROSPECrtOR  AIRWAYS 

Toronto  —  Prospector  Airways, 
Limited,  originally  formed  aa  a 
pioneer  in  adapting  the  plane  to 
prospecting,  continues  to  partici¬ 
pate  in  various  ventures,  states  the 
management.  The  company  cash 
position  and  assets  approximate 
$400,000  and  it  is  prepra^  to  fully 
renew  its  search  for  new  bets. 

It  has  a  small  interest  in  East 
Am  phi  Gold,  and  has  taken  an  in¬ 
terest  in  TlblSmont  Gold  Fields, 


UNION  mining  corp. 

Diamond  drilling  on  the  former 
Nnmaque  property  of  Union  Min¬ 
ing  Corp.  has  disclosed  gold  values 
across  narrow  widths.  Hole  No. 
80,  put  down  on  a  SO-degree  dip 
at  a  point  70  ft.  east  of  Hole  9. 
intersected  values  of  $13.67  pw 
ton  across  a  core  length  of  1.4  ft. 
Hole  No.  81  did  not  reach  bedrock 
and  was  abandoned.  Hole  No.  82, 
located  20  ft.  west  of  Hole  No.  9, 
intersected  $3.13  across  4  ft.  at  a 
depth  of  124  ft.;  $225.75  (with 
gold  visible  included  in  the  assay) 
across  12  inches,  and  $14.70  (after 
removing  visible  gold)  across  18 
inches. 

These  intersections,  which  occur 
within  a  71 -foot  zone,  appear  to 
line  up  with  those  values  secured 
in  the  earlier  drilling.  In  Hole  No. 
9,  spotted  approximately  1,800  ft. 
east  of  the  Sigma  boundary,  form¬ 
er  drilling  returned  values  of  $7.36 
across  10  inches  and  $88.12  across 
38  inches.  The  purpose  of  the 
work  now  in  progress  is  to  secure 
further  information  on  currences 
located  by  the  previous  drilling,  in 
addition  to  testing  parts  of  the 
property  hitherto  unexplored. 


Alberta's  oil  production  during 
October  showed  an  increase  over 
the  previous  month  according  to 
monthly  returns  released  by  the 
Conservation  Board. 

October  total  for  all  fields  In 
the  province  amounted  to  652,159 
bbls.,  or  at  the  rale  of  21,o37  bbls. 
&  day.  This  compares  to  the  pre¬ 
vious  month’s  total  of  625,615 
bbls.,  at  the  rate  of  20,821  bbls. 
daily. 

Turner  Valley  figures  give 
689,136  bbls.  in  Oct.,  compared 
with  568,414  bbls.  in  Sept.,  in¬ 
cluding  natural  gasoline  In  both 
cases. 

Outside  fields  contributed  the 
balance,  63,023  bbls.  in  Oct., 
against  56,201  bbls.  in  the  previous 
month. 

Total  wells  operated  in  the 
month  reached  385,  from  367  in 
Sept.,  and  349  in  Oct.  1944. 

Conservation  comment  of  devel¬ 
opments  during  the  month  give 
this  information:  "No  new  oil 

discoveries  w^ere  made  during  Oct- 
oljer.” 

Of  special  interest  was  the  com¬ 
pletion  of  California  Standard’s 
Patricia  C.P.R.  No.  1  well  in  ’the 
south  Princess  area  as  a  potential 
gas  producer,  from  the  Sunburst 
sand.  This  well  is  situated  approx¬ 
imately  3  miles  from  the  nearest 
gas  producer,  giving  further  data 
on  the  large  reserves  of  the  dis¬ 
trict. 

Exploratory  drilling  during  Oct¬ 
ober  resulted  in  a  total  of  about 
85,364  ft.  of  hole  drilled.  An  addi¬ 
tional  21.494  ft.  of  hole  was  drill¬ 
ed  for  the  exploitation  of  previous 
ly  discovered  oil  and  gas  fields. 


ROrnv  MERGER  GOLD 
The  three-compartment  shaft  of 
Rouyn  Merger  Gold  Mines,  Rouyn 
and  Jeannes  Twps..  Northwestern 
Quebec,  has  reached  the  100-foot 
mark,  according  to  President  T.  H. 
Rea,  who  has  just  returned  from 
the  property. 


HARD  ROC7K  MINES 

Hard  Rock  Mines  has  lifted  its 
milling  rate  past  40  tons  daily, 
treating  low  grade  rock  while  the 
mill  runs-in  after  its  close.  The 
Little  Long  Lac  area  reports  good 
miners  steadily  returning. 


Latest  reported  depths  from 
California  Standard  wells  were  as 
follows:  Burdett-Province  No.  3 
which  spudded  Dec.  6.  recorded 
2618  feet;  Conrad  17-30B  spudded 
at  the  end  of  Nov.,  was  drilling 
at  3023;  Foremost  No.  4  was  down 
to  29S5  ft.;  Princess  3S-31B  was 
below  the  Sunburst,  drilling  at 
32S0;  Princess  76-23.\  which  got 
a  negative  test  in  Devoni.m  has 
been  plugged  hack  to  Punburst  for 
a  gas  test  at  3984:  Millicent  No. 
1,  after  testing  In  Devonian,  has 
been  abandoned  at  4277. 


Continental  No.  1  in  Turner  Val¬ 
ley,  reported  the  Coal  sand  mark¬ 
er  in  U.  Blm.  at  4140  ft.,  with 
latest  depth  at  4485. 


With  the  No.  1  test  by  Imperial 
at  Lethbridge  drilling  at  4272  ft., 
their  No.  2,  spudded  on  Dec.  5, 
was  at  934  gt.  at  latest  report. 


Latest  report  from  Imperial- 
.Vnglo  Can.  well  at  Crossfield, 
showed  depth  at  7248  feet. 


A  new  Foothills  location  fea¬ 
tured  the  Imperial  Oil  report,  with 
Foothills  No.  24  spotting  a  well 
in  L.S.D.5  of  4-2 1-3 w5  well  over 
the  east  flank.  It  will  probably 
await  rig  from  Foothills  No.  23 
now  in  Upper  Blairmore  at  8,099 
ft. 

Royalite  No.  85  reported  mak¬ 
ing  hole  at  8,153  ft.  and  still  in 
the  Kootenay.  Royalite  Lowery 
No.  4  was  in  Upper  Blairmore  at 
7,624  ft.  with  the  No.  5  drilling 
at  3,167  ft.  In  B.R. 

Still  showing  Lower  Blairmore 
in  recent  samples.  Shell  Brazeau 


Crude  Oil  Production 


UNITED  STATES 

(Supplied  by  Parkinson,  Joncas  it  Co.  Ltd.) 


Week  Ending: 

Total  Dally  Aver.  IT.S. 
Same  Week  Last  Year 


Dec.  1 
Crude  Oil 
4,439,600  Bbls. 
4,710,300  Bbls. 


Nov.  24 
Crude  Oil 


Daily  Aver. 
Decrease 


4,470,500  Bbls.  30,900  Bbls. 


Dec.  from  Last  Year  270,700  Bbls. 

Total  Production  January  1 — December  Ist,  1945  1,569,625,625  Bbls. 
Same  Period  Last  Year  . .  1,531,527,700  Bbls. 


Increase  Over  Last  Year 


38,097.925  Bbls. 


Crude  Oil  Stocks  November  24,  1945 
Crude  Oil  Stocks  November  17,  1945 


Decrease  for  Week  . 

Crude  Oil  Stocks  One  Year  Ago 


Gasoline  Stocks  November  24,  1945 
Gasoline  Stoeks  November  17,  1945 


Increase  for  Week  . . 

Gasoline  Stocks  One  Year  Ago 


219,363,000  Bbls. 
220,515,000  Bbls. 

1,152,000  Bbls. 

221,591,000  Bbls. 

83,184,000  Bbls. 
80,954,000  Bbls. 

2,230,000  Bbls. 


CANADA 

Wsek  Ending  Noveraber  26,  1945  . 

Week  Ending  November  19,  1946  . 

Increase  fer  Week  . 

Daily  Average  Prodvetion  San^  Week  Lest  Yeir 


79,711,000  Bbls. 


Daily  Average 
Crude  Oil 
21,674  Bbls. 
21,426  Bbls. 


248  Bbls. 


24,550  Bbls. 


was  reported  making  hole  at  16.- 
561  ft. 


Storms  which  swept  the  Prairies 
recently  have  delayed  operations  of 
California  Standard.  The  latest 
report  showed:  Foremost  Provlnc* 
No.  4  drilling  at  3,089  ft.;  Conrad 
Province  17-30  coring  against  at 
3,201  ft.;  Burdett  3  coring  *13,044 
ft.;  Princess  C.P.R.  drilling  at 
3,546  ft. 

Communications  have  been  im- 
pcssible  with  the  Del  Bonita  test 
01  McLeod  held  up  with  a  fishing 
job.  It  has  been  proposed  to  pnll 
casing  above  the  fish  and  si.de 
track  and  case  off  the  lost  bit. 


GOLDVUE  MINES 
NOTES  PROGRESS 

Wide  Exploration  Includa*  Dr31« 
ing  11  Holes  to  Cat  Veins  ia 
Carbonates 


loronto.  —  Samuel  Clglen, 
president  of  Goldvue  Mines,  Lim¬ 
ited,  has  Issued  a  progees  report 
covering  operations  on  the  com¬ 
pany’s  properties  in  Duverny 
township  from  October  15  to  De¬ 
cember  15. 

The  report  states  that  during 
the  period  under  review  a  total  of 
1 1  diamond  drill  holee  have  been 
completed  on  a  comparatively  small 
section  of  the  entire  carbonate 
zone  and  partially  investigated  aa 
area  abous  300  feet  In  length  by 
300  feet  in  width  to  the  vertical 
depth  of  about  350  feet. 

Of  the  11  holes  drilled  in  this 
area,  7,  namely  Nos.  3,  4,  5,  7,  9, 
10  and  13  were  put  down  at  closely 
spaced  intervals  in  a  northeasterly 
direction,  and  cut  across  the  strike 
of  both  the  vertical  and  horisental 
veins  in  the  carbonates.  The  other 
four,  Nos.  6.  8,  11  and  13  were 
drilled  in  a  direction  slightly  east 
of  north  to  cut  across  the  carbonate 
zone  and  to  determine  its  northern 
limit. 

The  report  shows  gold  assay*  in 
eleven  drill  holes  and  adds  tl)at  two 
drills  are  still  in  operation  at  the 
property  with  holes  14  and  15  pre¬ 
sent  drilling. 


Toburn  To  Drill  . 

Federal  Kirkland 

Toronto  —  In  a  report  covering 
the  23  months  ending  fitk  Novem¬ 
ber  30,  1945,  Federal  Kirklaod 
Mining  Co.,  Ltd.,  gays  little  pfo- 
gross  was  mad©  by  Toburn  in  th* 
search  for  ore  on  the  Federal  pro¬ 
perty.  However,  Toburn  has  ad¬ 
vised  officials  of  Federal  Kirkland 
of  iU  intention  to  drill  as  soon  ns 
possible  the  area  north  of  the  work 
on  the  1,245-foot  level.  ’Toburn  to 
date  has  expended  about  $160,000. 

Federal’s  finsneial  position  a*  ot 
November  30  shows  some  chaaga 
from  that  of  December  31,  1943. 
Holdings  of  Denite  have  bMn  re¬ 
duced  from  68,000  toO  44,59 
shares,  and  25,000  of  Queenstoa 
were  acquired  at  70c.  Other  aasata 
include  cash  and  bonds  worth  924.- 
600,  466,000  shares  of  Brock  car¬ 
ries  at  cost  of  $54,000,  5,000  shares 
Upper  Canada  at  coet  of  97,015, 
and  100,000  Winchester  Larder,  at 
$10,000.  Current  liabilities  wart 
$502. 


Presfon  East  Dome 

Opening  New  Levels 

Toronto.  —  .\n  official  of  Pres¬ 
ton  East  Dome  Mines  reports  that 
the  situation  Is  looking  very  in¬ 
teresting  has  the  mine  has  been 
opening  a  series  of  five  new  levels. 

The  18th  level,  the  deepest.  Is 
said  well  advanced  and  should  ho 
the  first  of  the  new  horizons  reach¬ 
ing  the  west  porphyry  ore  struc¬ 
ture. 

The  mine  has  continued  to  most 
a  growing  labor  supply  ang  the 
underground  crews  are  sntataa- 
tially  improved. 


New  Ore  Zones  Hit 

At  East  Malartic 

Last  Malartic  Mines  has  found 
a  new  ore  zone  to  the  south  of  t’oe 
new  main  shaft.  Diamond  drill 
boles  on  the  3(i0,  400  and  609-foot 
levels  have  cut  it  and  a  croM- 
cut  has  reached  it.  In  both  grttl 
holes  and  crosscut,  values  are  erra¬ 
tic  and  it  is  difficult  yet  to  de¬ 
termine  importance  of  the  aew 
development,  but  there  is  confi¬ 
dence  that  it  has  distinct  promiso 
of  making  orebodies. 

In  recent  weeks  there  has  been 
a  marked  improvement  in  Cast 
Malartic  operations,  wlt)i  adgi- 
tidnal  working  crew  coming  1$. 


V 
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SmiLDDIG  IN  .-r  Tuc  ir^rki^Xi  iT 

B.C.  smi  AaiVE  at  the  lookout 


Town  Planner 


But  Operations  Heee  Been 
G^tljr  CurteBed  bf  War's 
Ending 

(SfVcUI  Correspondence) 
yANCdUVRR  —  AlthouRh  ter¬ 
mination  of  the  war  brought  can- 
celtetion  of  contracts,  curtailment 
of  operation  and  extensive  layoffs 
of.  labor.  British  Columbia's  steel 
ahipbuildin.g.  industry  is  still  ac¬ 
tive  and  plans  to  continue  in  pro¬ 
duction  ‘  indefinitely. 

There  is  no  doubt,  however,  that 
the  general  class  pf  work  to  he 
done  fh  tb®  steel  shipyards  will 
he  soracwh'at  different  to  what  it 
was.  during  the  war  ye.nrs  when 
emphasis  was  on  standard  design 
and  m,ass  production. 

Owing  to,  .the  congebted  nature 
of  the  British  shipyards,  it  is  ex¬ 
pected  that  order.s  for  Can.sdian 
Tessels  will  he  shared  by  British 
Columhia.  shipbuilding  plants.  Ca 
radian  Pacific  Steamships,  Cana¬ 
dian  National  and  Tnion  team''hips 
ere  three  companies  operating  in 
the  coastwise  shipping  business 
wnich  mgy  place  orders  on  the 
west  coast  for  some  of  (he  smaller 
▼eesels  refiulred. 

Already.  •  Union  Steamships  has 
acquired  several  corvettes  from 
IVar  Assets  Corporation  and  these 
wiill  be  converted  as  passenger  and 
freight  vessels  'or  coastal  service. 
The  conversion  >oh  will  be  handled 
by  British  Columbia  yards.  Other 
eompanies  are  xindert.il{ing  the 
crtwvarsion  of  naval  craft  for  com- 
riieri'ial  -  purposes,  and  this  has 
au.gmented  the  program  for  niants 
extending  well  into  the  first  six 
months  of  1946. 


(Continued  from  Page  1) 

no  doubt  be  ready  to  agree  with  |  amounted  to  1  .vS.JOT.iloil  bushels 
Mr.  Gordon  that,  in  this  war-  •**  compared  with  ?.27.4'J2,549,  and 
,  .  .  ,,..1  ,  ,  in  United  States  positions,  32,358,- 

crealed  inflationary  atmosphere.  ,  .  ,  ' _ j  41 

046  bushels  as  compared  with  44,- 
Canada  has  fared  better  than  in  753,086. 

the  previous  war  and  post-war  era.  Deliveries  of  wheat  from  farms 
and  belter  than  other  countries,  in  the  Prairie  Provinces  during  the 
nolablv  the  United  Slates,  facing  ended  December  20  amount- 

j  to  2.344.374  bushels  as  corn- 

comparable  conditions  and  prob-  ,  c--  4ic 

o  »  M  with  .1,5  <0,1 18  111  th»  pre- 


ItediiiK  week.  During  (h^  niapsed 

To  Develop  Plans  1  '’7’.'*""  Tf'' 

j  vhich  commenced  August  i,  den- 
For  Trilatoral  Trade  I  veiies  from  farms  totalled  166,. 

.iViiother  important  announce-'  ‘ bu.shels  as  compared  with' 
,  .  .  I  2  i4  099.144  in  the  similar  period 

ment.  bearing  on  the  highly  essen-i  ,  ,, 


of  the  preceding  crop  year. 


tial  maintenance  of  trade,  came!  -  i 

from  Finance  .Minister  Ilsley,  who '  Smdler  Grain  Movement  ^  vice  n.-e -Ment 

mid-week  reported  the  formation  of*  «  ■  ^  t  j*  *  t  ^ if ^‘P* p>*dent 

.  .  i  Reduces  Cer  Loadings  .1.  .T.  Gibbons  Limited,  recently  ap- 

a  committee  of  departmental  offi,|  ranadian  rail-  Town  Planning 

cials  to  conduct  negotiations  for,  ended  Dccein-  ^’iiy  of  Toronto  and 

trilateral  trade  arrangements  be-ljjg,.'  o,  rterlined  to  64,662  cars  fe-elected  presi.lenl  for  the  12th 
tween  Canada,  the  I'nited  King-!  front  69.R73  cars  for  the  prered-  t.4)iiseciitive  year  of  (he  Canadian 
dom  and  the  United  States.  This  '”4^  week,  but  advanced  from  the  ‘  iuo 


has  to  do  with  the  establishment  of  i 


1  94  4  total  of  6  2.913  cars.  In  the  ‘if 

. . . .  . . .  V,  division,  loadings  increas-  Parks  .ks.sociation  of  Can- 

credits  by  Washington  and  Ottawa  pd  from  39,104  cais  iu  1944  to 
to  Great  Britain,  and  the  settle-  41,139  cars,  and  in  the  western 
meats,  through  the  machinery  of  divismn^ihe  total  fell  from  23,S09  ' 

exchange,  which  will  permit  Can-  j’jdings  of  grain  declined  P  D  D  HFAIl 

ada  to  employ  the  proceeds  of  ex-  fmm  6,954  cars  in  1  944  to  5,858  |j,  f ,  |\,  ULnU 

ports  to  Britain  in  the  adjustment  cars,  livestock  from  2,799  to  2.342 

of  our  extensive  purchases  in  the  and  aiitomohiles.  trucks  and  (Coiiliuued  irom  Page  1) 

....  .parts  from  1.431  to  873  car.s.  Coal  '  - - 

I  nited  btates  purchase.s  much  inn-eased  from  5.857  to  6,293  cars.  oceans  with  a  minimum  o.f 

greater  than  sales  in  that  market,  sand,  stone,  elc..  from  1,316  to  delay. 

The  committee  being  formed  by  2.428  cars,  pulpwood  from  1.949  “in  Hie  years  ahead,  so  long  as 


C.  P.  fi.  HEAD 


( Colli luued  iroiii  Page  1) 


WEST  AGAIN  L 


.(Continued  from  page  1) 

wa.v’it  is  no  differertt  frem  any 
other  paper  in  Saskatchewan,  in 
that.it  expounds  its  'own'  political 
theories,  too.  The  government  and 
'The  Commonwealth’  are  fairly 
closely  linked,  so  when  the  adult 
education  department  in  Regina 
has  got  through  with  the  editor 
of  that  paper  by  virtue  of  Radio 
college  and  The  Front  Page,  he 
itiay  ,find  Just  a  teeny,  weeny  bit 
of  good  in  some  other  political 
philosophy  than  what  his  paper 
espouses. 

"We  hope  this  will  be  construed 
aa  constructive  criticism,  not  mere 
editorial '  bias  w'hlch  Mr.  Watson 
Thomson  and  his  Radio  college  is 
trying  to  have  the  public  learn  to 
appraise.  After  all  there  are  a  lot 
of  unwashed  Liberals  and  P.-C.’s 
who  contribute  to  the  provincial 
treasury,  and  wTto  remember  the 
fiery  platform  accusations  prior  to 
the  last  election  about  how  the 
government  of  that  day  had  pad¬ 
ded  public  payrolls  and  simply 
threw  money  to  the  four  winds.” 

All  Reactionaries? 

The  Rouleau  Sun  takes  a  similar 
view  of  the  recent  avalanche  of 
publicity  originating  in  the  govern¬ 
ment  buildings  in  Regina.  It  de¬ 
clares: 

"The  Front  Page,  presented  by 
Radio  college,  published  by  the 
adult  education  division,  depart- 1 
merrt  of  education,  government  of; 
Saskatchewan,  comes  to  every  pub- 1 
lisher's-desk,  once  a  week,  it  is  a 
well  printed  sheet.  Its  main  objec¬ 
tive  ig  to  fight  ‘reactionaries’  in 
♦he  province, , and  possibly  outside 
the  province.  It  calls  itself  a  livng 
newspaper,  and,  so  far,  all  its  edi¬ 
torial  comment  and  Its  lead  stories 
are  non-camouflaged  debunking  of 
everything  that  is  not  socialism. 
The  press  of  the  world  is  bracket¬ 
ed  ae  the  mouthpiece  of  everything 
that  may  be  called  business  or 
managenteat.  According  to  The 
Front  Page,  all-  newspapers  have 
a  slant.  They  are  non-objective. 
They  do  not  tell  the  truth,  hut  re¬ 
flect  the  views  of  the  puhlishera. 
Of  course,  the  publishers’  vfews 
•re  all  wrong,  unless  they  are  in 
line  with  the  truth,  as  reflected  in 
the  views  of  The  Front  Page. 

"The  last  ropy  on  Front  Page 
carries  two  lead  stories,  both  of 
them  sponsoring  the  Russia  angle, 
the  Russia  story  in  the  world  mess. 
Ts  our  department  of  education 
taking  on  a  special  missic-n.  the 
vindication  of  Russia’s  world  at¬ 
titude  against  all  who  do  not  see 
eye  t«  eye  with  the  Kremlin? 

.  "Are  we  all  reactionaries?’’ 

Thug  the  new  year  dawns  on 
the  prairies,  with  the  west  showing 
signs  of  being  pretty  much  of  its 
old"  self — hopeful,  incurably  opti¬ 
mistic. and  ambitious  for  the  ex¬ 
tending  of  its  frontiers.  To  the 
free  and  easy  generous-hearted 
westerner  the  best  is  always  yet 
TO  come.  That  it  the  spirit  in  which 
be  ib  entering  194  6. 


UNLISTED  MINES 

ky  e.  I.  LEStlE  *  CO. 

Bid  Ask  I  Bid  Ask 

nakls  tl  1,1  i.*ssle  B.I..  .VI 
inv  n.  41  44  1,.  Expanse  12  It  | 


The  committee  being  formed  by  2.428  care,  pulpwood  from  1.949  “in  Hie  years  ahead,  so  long  as 

Mr  llslev  will  hear  renresentafionsM'’  --975  cars,  and  wood  nulp  and  ^ counsels  prevail  in  all 
Mr.  llsley  w  ill  hea.  i  epie^entations  ^  ^  branches  of  Caiiadion  lliinking. 

fiom  Canadian  business  and  in-l  _ _ _  _ fruitful  conditions  may  be  expected 

dusiry.  Thus,  there  is  good  ground  _ _  ^9  result. 

for  hope  that,  through  the  co-op-  laiaat-a- .  ■■■aif-  o  prepare  for  these  fruitful 

erailoD  of  practical  industrialis.s  NnDFAQFIl  M  Np  mai'tftained  its' physical  eVsVts  at^a 

and  the  Government's  trade  offl.  IMUliLriULU  illlML  high  stale  of  efficiency  and  relia- 

cials.  arrangfements  can  be  effect-  Papa  ii  biliiy,  while  devoting  every  effort 

.  -  .  ,,  .  ,  (Continued  from  Pago  1)  ,ke  successful  prosecution  of  the 

ed  which  will  assure  the  niainten- _ _ 

ance  of  such  a  volume  of  trade  aSj  tnoie  than  2900  men  in  1  946,  with  ".An  idea  of  the  iniineiisity  of  I'hat 
to  ensure  a  goodly  measure  of  na-  a  good  prospe.ct  of  actually  hiring  effort  may  be  gained  from  ilie  fact 

lional  prosperity  and  continuation  i more  altogether.  !*’**' 

»  1-  Sto'-k  market  aciiviiv  has  stim-  194.i.  inclusive,  5.i.2-0.9.il 

*  '' '  I  ulaled  interest  in  mining,  and  a  revenue  Ions  and  18.189.765  pass- 

Dealing  more  extensively  with  jef,,.  of  notable  expansion  is  in  engera  were  carried  by  the  railway. 


(Continued  from  Page  1) 


the  arrangement  to  deal  with  rep-  sight. 

resentations  from  business  and  in-  earnings  from  railway 

dustry,  Mr.  Ilsley  slated  that  it  had  opeiation  were,  .Vovember,  1944  to 

been  impossible  in  recent  years  for  AODCCTflO  00011  October,  1945,  iiicin.sive,  *318,984,- 

mlnisters  to  hear  extended  repre-  AOutO  I UO  uUKl.  ”'’’Dividend  pavine.ns  it.  194.5  lot- 

senialions  on  trade  and  tariff  mat-  ^  sUed  *21.792,782.00.  of  whioh  *16.- 

ters.  However,  in  the  present  cir-  (Continued  from  Page  1)  750,000  was  on  Ordinary  and  *.5.- 

cunistances,  interest  extends  be-  '  ’  9^2,782  on  Preference  Slock  of  the 

yond  the  question  of  tariffs  as  such  ,  ,  u  ■  v  tcun 

irend  of  rompaiiy  s  business  \ictoi>  J^odti  subsiiiptions  by 

and  touches  particularly  the  tariff  dji-jng  past  year  is  suggested  by  (Jompany  and  its  employees  total- 
and  trade  regulations  treatment  latest  figures  on  production  of  *60.130.100  in  the  past  year, 
of  our  exports,  bv  other  countries  asbestos  in  Canada  which  show  Individual  investments  in  future 
I  r  .  ‘hat  for  first  9  months  of  1945,  security  in  this  form  by  the  em- 

I.ooking  farthei  into  the  futuie.  increased  by  over  45,000  Pl<>.''ees  amounted  t.o  *24,695.100. 

there  is  the  proposed  conference  of  tons  as  compared  with  correspond-  b-’ever  during  the  war  years  did  the 
fourteen  nations  called  by  the  Unit-  ing  period  of  1944  at  .357.863  tons  I’anadian  Pacific  or  its  employees 

ed  States,  when  the  reduction  ofl^'^  compared  with  312,735  ions,  xj!: 

(  orporation  had  no  very  serious  Mnance  Committee, 

barriers  in  the  field  of  interna-  during  war  yea-s  in  the  Despite  the  heavy  personal  demands 

ilAMQ)  vill  Ua  AevMoi#!  _ _  x  _ •  •  •  .....  linnn  all  mtueAk:  Hnrinfr  tho  eiY  v<sa  fc 


Financial  HiKliliKht.s 


(Continued  from  Page  1) 


tional  trade  will  be  considered. 


Wheat  in  Store  Now 
48.8%  Lee#  Then  Year  Ago 


decrease  of  48. S  per  cent.  Visible 
stocks  In  Canadian  positions 


matter  of  labor  supply  but  labor  ‘ipon  all  pur.ses  during  the  six  years 
— : _  costs  increased  widely,  which,  in  "«>■•  investments  in  Victory 

WkMt  in  Rtnr*  Nnw  ceiling  on  selling  price  of  x',"”  ?138^ 

Wheat  in  Store  Now  company's  products,  had  the  effect  342.009  from  ‘he  Company  and 

48.8%  Lom  Then  Year  Ago  j  of  cutting  into  profit  ntargin;  100  from 

,  ,  ,  hence  the  reduction  in  net  earn- 

Slocks  of  Canadian  wheat  in  in.gs  to  *  1 .0 7  a  shai e  on  slock  for  loi'Se  '"'al  of  *.04,269,1  00. 

.store  01  in  transit  in  North  Ainer-  1  944  from  *1.53  a  share  for  1942.  Piiiiire  Up  To  Citizen, 

ica  at  midni.ght  on  December  20  Possibility  i.s  seen  of  some  adjust-  ,  a  r  ■ 

totalled  190,565.555  bushels  as  ment  in  price  ceiUngs  during  cui-  x 

compared  with  372,176.535  on  the  rent  vear  particularly  on  '  basic  i  'u'’  Pacific— for  tne 

corresponding  date  of  last  year,  a  materials;  a  developmo„r  which 

X -  .  ,  ,  i  "  uevKiu|>iii..iu  «'ui(  II  jjj  jPp  hands  of 


riNA.NCIAL— O.B.8. 

Banks  Dfbits  It  mnnths  . 

Ghartered  Banks — (Jet.  31: 

Demand  Deposits  . . . 

Savings  Deposits  . 

Current  Loans  . . . 

DOMINION  riNANCB— 

Total  Revenues  . .  mo. 

Drdinary  Expenditures  .. 

•tVar  Expenditures  . !  g  mo.' 

*  Including  mutual  aid. 

BtaiMCSS  CONDITIONS— O.B.C. 

Gaatral  Brsasaiic  Bitaatisn — 

Index  of  Pb/ilcal  Volume  of  Business 

9  months  .  1933-9  equal  100 

Index  ol  luduatrlal  Producliui. 

9  months  .  1933-9  equal  100 

Pradnetian  and  Ganaral  Baainasa — 

Mineral  Production — 

9  months  .  1933-9  equal  100 

tfOld — 9  months  . .  Fine  Oes. 

Coal — 9  months  . Tons 

Mfg.  Pruductiuo — 

9  months  . .  193i-9  equal  100 

F'lour  PruducUun — lU  niootlis . BbIs. 

•  dltle  Slaughtering — 9  months. ....  .No. 

Hog  Slaughtering— 9  mouths .  ,Vo. 

Cigarettes  released — 9  iiiuntbs . No. 

Cigars  released — 9  months  . . No. 

I.ealher  Boots  and  Shoes — 8  mos . Prs. 

Baw  Cotton  Consumption — 9  mos.... lbs. 

-Newsprint  PriKluctioii  —  1 1  iiios . l  oiis 

Steel  Ingot  Product. — 10  mos. .Long  Tons 
Pig  Iron  Product. — 10  nio.s.. .  .Long  ‘I'oiis 

Contracts  ,Awarded — 9  months . * 

Bldg.  Permits,  58  Munic. — 9  mos. .  $ 

Elec.  Power  Output— 1«  mos . kwh. 

INtKKNAL  TBAOE— U.B.S. 

Wholesale  Sales— 8  months.  .193.3-9  equal  100 
Retail  Sales— 8  months . 1933-9  equal  100 

PBICBS— D.B.B. 

Whole.sale  Price— Sept..  . 1936  equal  loo 

Cost  of  Living- Sept . 19.3.)-9  equal  100 

Inde.x  Cora.  Stocks— Sept.. .  .1935-9  equal  100 
Index  Bond  Vields— Sept.. .  .1933-9  equal  100 

6BAIN  STATISTICS— BBalitls—O.B.B. 

Wheat  in  store,  Dec.  20  . . 


I  fonsiderahle  benefit  |,he  ('aimdian  people.  With  sound 

positions  I  to  corporation.  j Goveriinient,  the  wise  expeiidinire 

— ■  ■■  '  "  1.. .  I  -  .1  . 1  Inf  public,  corpovale  and  piivale 

^  funds;  with  real  friendship  and  hon- 

i  AMAdplwA'M  Hw  vekv  .J  _ _  'esi  co-operation  between  indusiry, 

VuPClllctOlctri  dismiss  lUClCX  |  labor,  primary  producers  and  cun- 

_  isuniers,  1  946  and  , the  succeeding 

**  '•  '  ■  '  "'ll.  '  j  post-war  years  can  become  itie 

1943  1944  Change  most  prosperous  et'fl  this  great  Do- 

_ _ •  •  %  minion  has  ever  experienced. 

.  62„300,(itM).ooo  35,611,(0)0,000  .  12.0  ■•Canada,  with  the  rest  of  the 

. 2.296,%7.ooo  2,1(4.433,000  -i-  7.1  world,  lias  been  set  back  by  six 

.  2,991.624,000  2,488,931,000  20.2  years  dedicated  to  war.  In  dedica- 

.  9/8,6x2,000  953,601,000  -t-  2.6  ting  (he  years  1o  come  to  the  main¬ 
tenance  of  peace,  ihe  aim  of  each 

. 8  mos.  I,7H,6.19,780  L8oo„'>is,:i34  --  4.8  of  US  must  be  directed  by  the  same 

. 8  nos.  7()fl.2:«.W9  4.39.267.061  .34.3  uuselfishiies.s  that  characterized  our 

.  2,-33.611.8.-12  -  23.3  ^ar  efforts." 


1943 

* 

62,300,000,000 

2.296,;)67.000 
2,991.624  000 
978,632,000 


1, 7  H, 6.19,780 
700.228.889 
2,093,222,759 


1944 

35,614,(0)0,000 

2,1 14.435,000 
2.488, 931. 0))0 
953,601,000 


I,80»,5IS,:i34 
4.39.267.061 
2,733.61  l,8;i2 


Bid  Ask  Bid 

Ahenakis  11  13  i,assle  B.I..  .31 

.Albanv  R.  41  44  c.  Expanse  12 

Am.  O.AM.  a#  30  F.asalle  24 

.Am«L  Kirk.  1*  22  Ijisidnn  .1.1 

.A.na.  lAr.  2.35  2.4.3  L.  Rnwan  7 

■Alta  10  I,avalie  9 

.kimdmaque  S  10  Lingside  14 

Barber  lAcder  Major  9 

new  6  9  McCuaig  10 

Benxac  2.1  Martin  Bird  LS 

Bburlam.  10  19  Serren  31 

Brock  G.  17  19  Nat.  Mai.  .17 

Ca.runI  2.30  2.70  \.  Aiigrrita  21 

Cad.  (ieldf.  20  23  New  Mai.  10 


EMPLOTMENT— D.B.S.— I  miM. 

Sapl.  avaraga  aasgiaatag— 

(ieneral  Index . 1926  equal  100 

Manufacturing  . 

Lugging  . . 

.Mining  . . 

C.unstructiun  . 

Trade  . 

TBAN8PUBTATION— O.B.B. 

Ballwag  Car  Laadlaat 


T.hemlnls 

Chibinac 


N'orbeau  1.00 
ObalskI  .10 


Cpnt.  Chib.  85  37  Op.  Copper  23 


Comet 

Courtonnt 

Dorbaska 

De  Sgiitls 

nupiioo 

rWmrgrid 

Eteetra 

fi«ldv|ie  .  , 

Fonuna 

fi#fdnlce 

(irtad  Behd. 

^fl9ncona 

GiAlTet 
Harder* 
Moyfe  , 

Inacor  . 


17  Obavka  L.  41 

’  30  Orpit  12 

a  7  Pam  I'.an. 

12  14  Pascallts  44 

10  13  Pav.>re  13 

0  It  I'ers.  Man.  70 

17  20  Preador  8 

86  9.1  Privateer  66 

19  n  Band  Mai.  19 

rt  22  Hainvllle  23 

8  Ronfort  12 

14  16  Uuggid  B.L.  ;'.4 

24  Secp/ilb  Mai. 

9  10  Scott  Chib.  8 

24  20  Sovf  rctgn  27 

78  81  Starlight  10 


Hu^;  P*m  17.  .  19  Wcmlftl 
K^wy  50  .54  M’lngalt 

81  as  V.  Dave 


RAILWAY  EARNINGS— 
C.N.R.— .November 
Operating  Revenues 
Operating  Expenses 

Net  Revenues  . 

Eleven  Menthe — 

Opei'aling  Resenues 
Operating  Expenses 

Net  Reieiiues 
C.  P.  R .—  Nov  em  be  r 

Gross  eaming.s  . 

Working  expenses 

Net  earnings  . 

Eleven  Menthx— 

Gross  earnings 
Working  expenses  , . 


Net  earnings 


213.1 

239.2 

—  8.4 

237.3 

270.3 

—  12.0 

1b7,7 

236.1 

—  2‘Ln 

(,863,9(7 

2,189,490 

—  14.fi 

11,928.371 

12,330,330 

-  3.3 

liofl.D 

294.8 

—  12.0 

22,347,3(8 

-i-  1.4 

1,7'J6,.114 

1,436,830 

-r  2.7.0 

4,241,888 

6,361,282 

—  :r).4 

13,280,363,33:1 

8,373,080,'J83 

+  12.0 

l.'>2,603,342 

111,733,041 

19,:(73,388 

19,872,91.1 

—  2.5 

116,637, 91(') 

120,739,767 

—  1.4 

2.7lt),XI2 

♦?-  8.6 

2,434,061 

2,.3 17,003 

—  2.0 

1,308, 082 

1,306,301 

—  3.7 

308,820,900 

231, 401, 200 

-1-  .11.7 

93,483,873 

72jl44,6,32 

-r  31.1 

(3.371,312,000 

nn.boOjiisojMMi 

—  0.3 

IDR.H 

182.2 

-  10.9 

172.5 

139.1 

t  8.4 

ion.  2 

I02.fi 

-t-  O.fi 

1 13.3 

119.0 

-r  0.3 

96.86  83.0 

16.6 

95.6 

97.2 

—  1.6 

I00,j#>5j35r) 

172,176,3.15 

—  48.8 

176.3 

182.6 

—  3.1 

200.  i 

22.7.  i 

—  7.J 

2;(9.9 

207..> 

-r  13.6 

147.1 

135.9 

—  .1.6 

1M... 

102.U 

4-  2.3 

171.9 

161.6 

■+  6.4 

r  Dec.  22 

Week  ago 

Yepi  HRo 

64.662 

69,875 

62,913 

on  Dfr.  22 

Vr.  ago  2 

yparx  aM‘> 

.572, 047 

3.61.1,74.1 

1,108,888 

1911 

Change 

9 

* 

« 

.‘U.aob.fMMi 

36.979,000  . 

-2,673.000 

28.972,000 

;i!,  104,000  - 

-2,432.000 

3,:i34,000 

j,j7:),000  - 

-  211.000 

:w8,2:)7.oom 

<o2,fi2;).ooo 

1,366,000 

.123,12(,000 

3,30,fi65.0mi  • 

-  5,211,000 

72, 8;;:!, 000 

71,958,000 

875,0110 

2A,76o.r).T8 

27,16.5,196 

1.101.6.18 

22,4.19,410 

2Li:i.5,118 

;  1.304,322 

3  .121,1(8 

6,030,078  - 

-  2,70.-., %0 

29i,n'o>,irvi 

293,278.868  - 

-2.183,707 

258J.51,m 

254,869,1.19  -r3,38l,049 

32,836,373 

38,409,729  - 

—5,572,756 

ICigarefte  Releases  In 
'  October  At  New  Peak 

j  An  al!-limfi  record  high  for  cig- 
I  arets  released  for  consumption  was 
I  set  in  October  1  945,  arcoi'd- 
j  ing  to  the  Dominion  Bureau  of  Sta- 
I  listic.s  The  total  for  the  month  was 
j  1,394. 000. 000,  compared  with  1.- 
12,1.000.000  the  pi’evioiis  month, 
and  1,018.000,000  in  October,  1944. 
The  pievions  record  high  for  any 
month  was  1,182. 000. 00  in  .Inne 
19  4.5, 

I  The  average  daily  releases  foi’ 
i  October.  Iiased  on  a  straight  count 
wiili  no  allowance  for  Sundays  or 
holidays,  were  45.000,000,  as  com¬ 
pared  with-37.400,000  in  Septem¬ 
ber  and  89,400,000  in  June,  the 
previous  all-time  recoi'd. 

Ueleases  for  Ibo  ten-monib  per¬ 
iod  aggiegated  11,594,000,000  in 
1  945  as  against  9,592,000,000  for 
the  same  period  in  1  944,  an  in¬ 
crease  of  2.9  per  cent.  Daily  av¬ 
erage  releases  for  the  ten-month 
period  of  1945  were  38, 100, 000  as 
compare,  dto  31.400.000  in  1944 
F'or  the  whole  year  of  1944  the  av¬ 
erage  daily  releases  were  31,900,- 
000. 

October  cigar  releases  from  bond 
were  19.416,000,  an  increase  both 
from  the  previous  month’s  total  of 
16.372.000  and  from  October  1944’6 
total  of  18,133,000. 

Ottawa  Says  Shipments 
Wheat  To  France  Heavy 

Ottawa. — A  spokesman  for  the 
governinent  heie  termed  as  “unfor- 
tunate”  a  despatch  from  Paris  say¬ 
ing  that  Canadian  wheat  exports  to 
Fi'ance  wei’e  not  up  to  expectations. 
The  Dominion,  he  pointed  out,  had 
shipped  about  35.000,000  bushels 
or  approximately  953,678  tons  of 
wheat  to  France  in  the  last  year. 

"That  is  about  nine  times  the 
pre-war  Canadian  wheat  export  vol¬ 
ume  to  France,"  he  said. 

He  declined  comment  on  what 
future  Canadian  wheat  exports 
might  be  to  France  where  a  .short 
crop  has  necessitated  a  return  to 
bread  rationing  January  1. 


DELNITE  MINES 
IN  NEW  OREBODY 


Two  Veins  Show  at  2,500*ft. 
Level  With  Varied  Yields; 
Milling  Rate  Gains 

TORONTO — Delnite  Mines  has 
got  into  its  new  north  urebody 
on  the  2.600-foot  level.  Two  veins 
showed  at  the  last  report,  the  lirst 
cari-ying  low  grade  over  two  feet 
and  the  second  fairly  high  assays. 
It  is  believed  that  the  second  vein 
will  make  ore. 

This  find  Is  in  the  main  ore 
zone  of  the  Aunor-Delnite  section 
and.  while  it  has  not  been  proved 
to  be  directly  connected  with  the 
Aunor  orebodies,  appears  to  be  in 
the  same  fracture.  The  Aunor  zone 
is  known  to  be  rating  west  oulte 
flat  and  it  would  seem  part  of  it 
should  be  in  Delnite  around  .3,000 
ft.  The  Delnite  shaft  is  being 
sli-wly  deepened  and  Is  now  at 
2,900  ft. 

Diamond  drill  holes  through  the 
new  orebody  gave  best  results  at 
around  2.200  ft.  | 

I’roduclion  Is  increasing  and 
mil'ing  rata  is  up  to  300  tons  a 
day  with  hopes  that  it  can  be 
brought  to  500  tons  in  the  next 
two  or  three  months.  Manpower 
is  steadily  improving. 

Anglin-Norcross  To 

Pay  Common  Dividend 

Directors  of  Anglin-Norcross 
Corporation  Limite,!  declared  dur¬ 
ing  past  week  an  initial  dividend 
of  *1,50  per  share  on  the  common 
stock  of  company  payable  February 
1  to  shareholders  of  record  at  the 
close  of  business  on  December  31, 
1945. 

This  action  is  understood  to  re¬ 
flect  the  improved  position  which 
followed  redemption  of  the  pre¬ 
ferred  stock,  the.  last  of  the  oper- 
Elions  in  this  re.vpect  having  been 
completed  within  the  fiscal  year 
tr.ded  December  31,  1944. 

Pulp,  Paper  Pioneer 

Of  Manitoba  Pastes 

Winnipeg  —  \fhnitoba’8  piclui’- 
esqiie  pulp  and  paper  town.  Pine 
Falls,  inrned  out  virtually  en 
masse  to  attend  the  funeral  of 
Charles  C.  Irvine,  manager  of  the 
Manitoba  Paper  Company,  the 
town's  only  industry,  who  died  in 
the  Winnipeg  General  Hospital  last 
week.  Mr.  Irvine  was  Identified 
with  (he  Pine  Falls  project  from 
its  inception  and  be-iame  the 
manager  as  soon  as  production  got 
under  way.  ' 

Born  and  educated  in  Stralford, 
Ont.,  he  came  west  in  1.S98,  taking 
a  secretarial  position  with  the 
Ci'eat  Northern  railway.  From 
190(1  until  1910  he  was  with  the 
firm  of  McKenzie  and  Mann,  on 
construction  of  the  Canadian 
Northern  railway. 

In  191S  he  left  railroading  for 
the  pulp  indusiry  and  started  with 
the  Spanish  River  Pulp  and  Paper 
Company  at  Sault  Sre.  Marie,  Ont., 
as  secretary  to  Col.  C.  H.  L.  Jones. 
He  worked  on  the  Pine  Falls 
pro.iect  organized  by  (he  late  J.  D. 
.Mac.Arthiir  in  1925  and  moied  to 
Pine  Falls  to  live  in  September 
1926. 

_ 

Aufomobilc  Financing 

Higher  For  November 

_  I 

Ottawa. — New  and  used  vehicles 
financed  in  Canada  duriug  Novem¬ 
ber  totalled  2,264  units  with  a 
financed  value  of  *1,202,277  com¬ 
pared  with  2,3(l4  units  and  *1,056,- 
042  in  November,  1944,  the  Domin- 1 
ion  Bureau  of  Statistics  reported. 
Total:?  last  month  included  342 
new  vehicles  financed  for  *441,651. 

U.sed  vehicle  financing  declined 
seven  per  cent,  in  number  and  three 
per  cent.  In  amount  of  financing. 
There  were  1.922  units  financed  for 
$760,626  in  November  1945,  and  2,- 
076  transactions  involving  *787,- 
456  in  the  same  month  of  last  year. 
Results  for  individual  sections  of 
the  country  varied  widely.  Declines 
ol  33  per  cent,  in  British  Columbia 
and  1 1  per  cent  in  Ontario  con¬ 
trasted  with  gains  reported  for 
other  regions. 

The  number  of  new  vehicles  fin¬ 
anced  in  the  first  11  moniibs  of  the 
present  year  was  3,365  whereas  only 
2,152  new  vehicles  were  financed 
in  the  similar  period  of  last  year. 
The  cumulative  totals  for  used  ve¬ 
hicle  financing  were  22,8-35  ibis 
year  and  29,229  in  1944. 

Demand  For  Honey  In 

Excess  Of  The  Supply 

Ottawa,  —  Demand  for  honey 
far  exceeds  current  supply,  despite 
rationing,  it  was  shown  In  an  agri¬ 
culture  department  report  to  the 
Dominion-Provincial  Agriculture 
Conference. 

Due  to  unfavorable  weather  con¬ 
ditions,  the  1945  crop  fell  short 
of  expectations  by  10,000,000 
pounds,  with  all-Canada  production 
estimated  at  26,035,000  pounds 
against  (he  1940-44  average  of 
32,789,000.  No  estimate  was  avail¬ 
able  of  the  number  of  producing 
colonies  in  194  5  but  indications 
were  that  some  increase  occurred 
over  the  1944  figure  of  508,500 
colonies. 

Maple  sugar  production  also  was 
hit  by  adverse  weather  conditions 
and  the  crop  was  one  of  the  poor¬ 
est  on  record  at.  1,530,000  gallons 
against  a  1940-4  1  average  of  2;- 
802,692.  Quality  of  the  crop  also 
war  poor. 

T.D.A,  APPOINTME.NT 

Joseph  W.  G.  Clark  has  been  ap¬ 
pointed  as  executive  assistant  to 
the  president  of  the  Investment 
Dealers  Association  of  Canada.  Mr. 
Clark  won  the  D.F.C.  in  the  first 
Great  War  as  a  member  of  the 
R.F.C.  bomber  squadron.  In  Aug¬ 
ust,  1942,  he  was  appointed  dlrec- 
tor-in-chief  with  the  responsibility 
of  generally  directing,  supervising 
and  co-ordinating  the  public  rela¬ 
tions  services  of  the  armed  forces. 
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Premier  King  Is 
Going  Strong  To 
Establish  Record 

(Continued  from  Page  1) 
sides  augustly  as  minister,  made 
a  mess  of  things  to  end  the  year. 
No  less  than  two  newspapermen 
phoned  up  to  bawl  out  External 
Affairs  after  the  New  Year. 
Actuall.v. .General  Ike  Eisenhow¬ 
er  had  been  invited  to  come  to 
Ottawa,  and  had  accepted.  An 
aggressive  Ottawa  newspaper¬ 
man  got  hold  of  the  story,  in 
parts.  He  did  get  the  basic  fact 
right,  but  he  had  the  day  wrong, 
and  the  details  were  not  entirely 
correct.  The  fact  that  an  ag¬ 
gressive  reporter  had  to  dig  it 
up,  on  his  own,  and  that  tho 
elaborate  machinery  of  External 
Affairs  broke  down  completely, 
didn’t  make  the  picture  any 
prettier.  Those  things  are  sup¬ 
posed  to  be  given  out  formally 
and  properly.  If  External  Affairs 
is  to  be  covered  like  city  hall, 
then  it  will  be  the  victim  of  every 
wild  rumor,  and  fifty  scribes 
will  fine-comb  it  every  day.  It 
is  likely  that  (here'll  he  some 
hard  words  spoken  by  somebody 
to  somebody  before  it  is  all  over. 

Actually  External  Affairs  now 
has  a  mouthpiece,  but  its  outlet 
compared  with  the  news  it  has. 
and  the  size  it  has  grown  to.  is 
almost  absurd.  Again,  the  left 
hand  doesn’t  always  know  what 
the  right  hand  is  doing.  They 
are  all  wonderful  fellows,  hut 
they  seem  terrified  about  a  scold¬ 
ing  fi'om  Mr.  King.  It  is  time 
perhaps  that  the  department  had 
a  separate  minister,  and  a  press 
section  that  operates  in  high 
gear.  This  is  no  criticism  of  the 
Department  as  such;  it  is  a  criti¬ 
cism  of  the  heads  of  it  for  with¬ 
holding  the  Eisenhower  story,  or 
failing  to  bottle  it  up  completely. 
Bad  staff  work,  they  call  it  in  the 
arm.v. 

¥  46  V 

To  be  chosen  sooner  or  later 
are  some  parliamentary  assist¬ 
ants.  Premier  King  has  to  get 
them  from  all  across  Canada. 
Paul  Emile  Cote.  Verdun;  and 
Raymond  Eudes,  Hochelaga,  are 
said  to  be  in  the  running.  Mau¬ 
rice  Gingues.  Sherbrooke,  is  an¬ 
other  man  the  PM's  bound  to 
consider,  while  not' to  be  written 
off  either  are  Sarto  Fournier, 
Rosemoiint-.Maisoneuve;  and  Col. 
Halle,  of  Breme-Missiquoi. 

As  for  cabinet  ministers,  this 
writer  hears  that  Louis  Philippe 
Picard.  Bellechasse,  and  Hugues 
Lapointe.  Lotbiniere.  are  likely 
to  get  the  next  privy  council 
vacancies  from  Quebec.  Both  are 
gpod  men,  good  bets. 

Latest  word  from  our  real  in¬ 
side  man  is  that  we  are  giving 
away  trucks  in  Canada  to  save 
the  market  for  our  automotive 
companies.  Here  is  hew  It  seems 
to  he,  according  to  our  under¬ 
cover  agent.  When  the  war  stop¬ 
ped,  we,  had  about  800,000  trucks 
and  similar  conveyances  around, 
inclnding  jeeps,  which  we  tfidn’t 
need.  Munitions  and  Supply  took 
delivery  of  them,  and  did  not 
pass  them  on  to  the  services,  be¬ 
cause  they  then  had  no  need  for 
them.  Instead,  the  equipment 
was  turned  over  to  War  Assets 
Corporation  to  sell.  But  this 
raised  an  awful  howl  from  Wind¬ 
sor  and  Oshawa,  because  if  these 
800,000  trucks  and  jeeps  were 
dumped  on  the  markets  at 
slaughter  prices,  it  would,  said 
the  big  motor  companies,  paVa- 
lyse  the  market  for  years. 

Nobody  seemed  to  think  about 
the  harassed  taxpayer,  and  so 
the  trucks  went  to  UNRRA.  My 
information  from  the  source 
mentioned  is  that  UNRRA  is 
giving  them  away.  Whether 
UNRRA  actually  bought  these 
pieces  from  Canada,  or  whether 
Canada  gave  away  the  trucks  to 
UNRRA  as  part  of  the  Domin¬ 
ion’s  contribution  to  that,  outfit 
I  didn’t  learn. 

It  gets  funnier.  They  aay  that 
a  Soviet  emissary,  in  the  offices 
of  Munitions  and  Supply,  last 
fall,  complained  about  th«  qual¬ 
ity  cf  the  equipment  Rus)3ia  was 
getting  for  free. 

"Listen,"  said  the  irate  Ottawa 
M  &  S  man,  "If  you  don’t  like 
what  you  are  getting,  and  getting 
free,  you  don't  have  to  take  it.” 

The  Russian  is  supposed  to 
have  piped  down,  at  this  out¬ 
burst. 

Now  all  this  may  he  a  grossly 
exaggerated  tale,  and  there  may 
also  be  a  more  than  a  modicum 
of  truth  in  it.  .\11  I  wiould  ask 
is  that  some  enterprising  Pro¬ 
gressive  Conservative  like  Jim 
.Macdonnell  get  his  teeth  into 
this.  He’ll  find  uot  what  was 
doing  fast.  Then  he  could  team 
up  with  Art  Smith  and  John  Die- 
fenbaker,  and  give  th»  govern¬ 
ment  what’s  coming  to  it,  if  it 
put  over  such  a  deal. 

»  M  » 

We  had  "The  Htnging  of 
Charlie  Bishop"  in  the  Press 
Callery  during  the  h)jliday  sea¬ 
son.  The  Honorable  Senator 
Bishop  was  elevated  to  the  Up¬ 
per  House  last  April,  after  al¬ 
most  a  half  century  in  the  press 
Gallery.  He  was  in  Ottawa  when 
the  Cabinet  of  All  Talents, 
Laurier’s  first  and  liast  cabinet, 
was  in  its  youthful  prime.  Char¬ 
lie  Bishop  saw  LatiiHer  through 
four  terms,  he*  was  on  the  job 
when  Borden  arrivcit,  he  scrib¬ 
bled  his  way,  long  hiRnd,  through 
the  furious  days  of  Union  Gov- 
vernment.  Impertiurably  he 
wrote  his  slanting  strip  through 
King’s  three  ter«ns>  and  com¬ 
mented  with  hrilliaait  prescience 
of  things  (o  come  duriug  the 
turbulent  1925-192(3  session.  .He 
was  on  the  Hill  wAien  Bennett 
arrived,  he  was  still  there  when 
he  left.  He  sniiliRgly  greeted 
Mackenzie  King  wlten  he  began 
playing  his  second  firing  of  re¬ 
turn  engagements  In  1935,  a^d 
he  look  the  1940  campaign  in 
stride. 

But  it  was  apparent  this  year, 
that  Charlie  was  enr-marked  for 
(he  slippered  ease  of  retirement, 
even  though  actiMl  retirement 
was  and  Is  about  the  last  thing 
Charlie  fancied.  An  indefa- 
iiguable  writer,  he  had  very 
little  conception  of  leisure.  So 


it  was  all  solved  for  him  when 
Mr.  King  appointed  him  to  the 
Senate. 

With  that  move,  there  was 
stilled  the  most  powerful  pen 
ever  to  operate  from  Parliament 
Hill.  There  have  been  more 
brilliant  writers,  more  amusing 
writers,  more  trenchant' writers, 
and  more  turbulent  writers.  But 
there  never  has  been  a  more  ef¬ 
fective  writer  than  Bishop.  Often 
.vou  read  him,  and  didn’t  know 
.vou  were  doing  so.  Ifnder  an 
Ottawa  date  line,  you  might 
read  him  in  a  Tory  organ  like 
(he  Toronto  Telegram,  and  you 
found  him  in  a  relatively  liberal 
Soiitham  page.  He  was  to  be 
discerned  in  English  publica¬ 
tions.  You  often  read  Bishop, 
i  and  did  not  realize  he  w-as  in¬ 
fluencing  you.  For  influence  you 
he  did,  by  his  quiet  unobtruEive 
comments.  For  50  years  now, 
(hree  generations  of  Canadians 
have  read  this  veteran  parlla- 
I  .nentarian's  comments,  and  scar¬ 
cely  were  aware  at  times  as  to 
the  identity  of  the  anonymous 
writer.  For  the  Special  Corres¬ 
pondent,  and  as  such  he  often 
remained  anonymous,  often  fore¬ 
told  important  events,  depicted 
.great  political  strategy,  and 
chronicled  the  big  news  of  the 
times.  But  the  cumulative  effect, 
of  his  writings  can  hardly  be 
over-estimated. 

Yet  day  after  day,  this  mod¬ 
est,  quiet  man.  with  the  drawling 
speech,  the  delicious  sense  of 
humor,  and  the  eternal  boy  scout 
complex  to  do  a  good  deed  to  a 
fellow  reporter  sat  imperturabl.v 
at  his  desk.  He  would  look  out 
!  his  window  at  Nepean  Point,  or 
over  into  the  Blue  Laurentians, 
far  deep  into  which  he  had  his 
summer  retreat.  SO  miles  away. 
Then  he  would  glance  at  tho 
paper,  and  start  writing  his  un¬ 
usual  long  hand  about  the  day's 
events.  Never  hustling,  never 
hurrying,  he  worked  with  amaz¬ 
ing  speed.  His  story  was  on  tho 
wire  while  his  rival  was  sweat¬ 
ing  furiously  at  the  opening 
lead. 

Charlie  Bishop  saved  himself 
an  enormous  amount  of  energy 
by  his  own  uncanny  knowledge. 

I  used  to  say  he  got  his  stories 
by  osmosis.  It  seemed  he  often 
.got  them  before  they  happened, 
hut  happen  they  always  did.  Ho 
hart  a  nose  for  news  second  t(» 
nobody’s  in  Canada. 

His  second  interesting  piece 
of  technique  was  to  interview 
himself.  Few  have  realized  that 
I  this  was  the  secret  of  his  suc¬ 
cess.  In  other  words,  he  knew  so 
well  what  anybody's  views  on  any 
particular  subject  would  be,  that, 
he  would  just  envisage  their 
position  then  write  it.  The  times 
I  he  was  wrong  you  could  count 
cn  a  hen's  molars. 

The  Press  Gallery  the  other 
flay  got  his  picture  hung  in  tho 
Gallery  lounge  room,  hence  thq 
haii.ging  of  Charlie  Bishop. 
There  was  a  lot  of  laughter  on 
the  surface,  and  a  lot  of  senti¬ 
ment  underneath,  when  Charlie, 
left  arm  akimbo,  moved  quietly 
into  a  clever  litde  speech.  The 
dramatic  moment  came  when. 
Senator  Bishop  looked  over  to 
I  -Mr.  King  and  said,  that  his  be¬ 
ing  in  the  Senate  reminded  him 
of  the  old  song:  “You  made  mo 
what  I  am  today.” 

So  with  the  han.ging  of  Cha)- 
lie  Bishop,  we  come  to  the  end 
I  of  an  Piioch.  It  affects  the  read¬ 
er  in  Montreal  as  much  as  tho 
writer  in  Ottawa.  The  last  of  the 
long  hand  reporters,  he  never 
i  mastered  a  typewriter.  He  moved 
outo  the  Hill  when  press  gallery 
j  I'eijorters  wore  frock  coats,  af- 
I  fected  whiskers,  used  notes  in- 
;  stead  of  telephones,  and  whipped 
( ff  their  copy  under  gas  light. 

It  was  the  age  of  Tupper,  of 
Cartright.  of  Laurier,  of  the 
giants  who  came  only  a  few 
years  after  Confederation.  Lau¬ 
rier’s  gone,  Borden’s  gone,  Pep- 
nett’s  gone,  they’re  nearly  all 
goue,  all  but  Charlie  Bishop. 
This  is  the  area  of  syndicatits. 
of  columnists,  of  bj^-lines,  cf 
everything  but  reporters.  Per¬ 
haps  Charlie  Bishop  is  just  a* 
pleased  he's  moved  on. 

Flour  Outpuf  Gain 

For  Canadian  Mills 

Production  of  wheat  flour  la 
Canadian  mills  for  October  totalled 
2.227,182  barrels,  as  against  2.- 
048,503  for  the  correeponding 
j  month  of  last  year.  October’s  total 
I  was  the  highest  monthly  output  for 
the  cuiTent  crop  year,  according  to 
the  Dominion  Bureau  of  Statistics, 
and  is  the  best  month  on  record 
I  since  Nov.,  1944,  and  the  best  Oc- 
I  tober  since  1926. 

I  Flour  output  in  the  first  quarter 
of  present  crop  year  totalled  6.- 
293,879  barrels,  as  compared  with 
6,036,995  barrels  for  like  period 
In  1944  crop  year.  During  first 
ten  months  of  current  calendar 
year  flour  production  totalled  20.- 
605,283  barrels,  which  Is  649.374 
barrels  over  the  aggregate  of  19,- 
955,909  for  the  similar  period  last 
year. 

H.4I1PFR.S  MYLARTIC 

.Yssays  have  not  been  received 
from  the  new  diamond  drilling 
program  at  Harpers  Malartlc  Gold 
Mines,  Ltd.,  J.  P.  Arnott,  secretary- 
treasurer,  advises.  Hole  1  to  460 
ft.  cut  several  mineralized  sec¬ 
tions:  the  best  being  around  300 
ft.  Holes  2  and  3  are  now  under 
way.  The  drilling  Is  concentrated 
elong  the  Blake  River  contact  zone 
which  is  about  a  mile  and  a  half 
from  the  main  workings  of  Malar- 
tic  Gold  Fields  and  is  designed  to 
locate  the  extension  of  that  com¬ 
pany’s  vein  structure. 

SHERBROOKE  BlHLDl.NG 

Sherbrooke.  —  .5n  increase  of 
more  than  .$1,000,000  in  construc¬ 
tion  work  in  Sherbrooke  for  the 
first  eleven  months  of  the  year 
over  the  194  4  period  is  shown  In 
the  report  of  J.  O.  Chartier,  city 
building  superintendent.  Permits 
amounted  to  $2,230,605  against 
$1,186,050  for  the  same  period  of  ' 
last  year.  November  was  the  husi- 
ejt  month  of  the  year  with  a  total 
of  *825,000,  as  against  *136,000 
in  November  1944.  » 
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}"2 

Dom 

Ql 

Can.  . 

J  J 

Ja. 

1.  &8-5II 

loi.'^- 

0!l% 

Dum 

ol 

Can.  . 

.3 

J  1) 

In. 

1.  Ii;-C>)l 

Id" 

Dom 

of 

Can.  . 

4C^ 

M  N 

N*% 

1,  41)-5» 

103% 

1"2% 

Don; 

ot 

(.an.  . 

.1  1) 

Ju. 

1,  SH-M 

:)8% 

D«>m 

ol 

Can.  . 

3 

.M  SI3 

i’.rp.tiial 

lOl's 

Dum 

ol 

Can.  . 

:i 

1-  A 

Fi*. 

1.  tlMi8 

i"l 

It  >m 

(  t 

(an. 

8 

M  N 

Apr. 

1,  IM.! 

l""% 

;»"% 

1  turn. 

U| 

1  ati.  . 

1  •* 

M  N 

Nov. 

t.  I9.'.0 

'"1 

0"  % 

Dum. 

uf 

(.au.  . 

M  S 

Sep. 

I,  *1  fifi 

Bid 

10014 
100^ 
m‘A 
19!  V* 
1M«^ 
lAi^ 
1941, 
193!, 
I94U 
193)^ 
194<, 
103ii 
I93>, 
192’, 
I0» 
I0J<% 

.  JOT 

19*1* 

1 92 

191 S 

199 

10.1 '4 

191 14 
I9|l, 

wii- 

mi 


RAILWAY  AND  NAVIGATION  BONOS 


Int . 


III. 


(  an.  \\>sl.  Nal.  (.as  I,.  H.  A 


On 


r.' 


n.t-^ 


Cen  Iron  rr>n 
prrf 

O.T.  Not.  rpvvxi 
C^o.  Parirrr^.  "A  *. 


Do  . 


TV 


Cen  bS.  ,  . 

Dr...  Pf^-f 

On  V''TrfrrqM>.  “A’ 

.  J>>.. 

l>3  .  prrf  . 

'  Cen.  . 

I>n,.  ijrcl :  . 

Can  Br-wrries  . . 

Dm.,  prrf  . 

Ce.T'  Drnnyr 

D''  .  prrf  . 

Cen.  Cannrrs  . . 

'On  tr-t  prrf 
!>>..  2rTi  pr*‘f  ..... 
C«n  C«r  Fonn'tr.v,.  . 
0'».;  pref.  iirv/».  .  .  . 
l>),.  pref.  old'  r...;  .  . 
Cer  ■  ....... 

Co.  ri«bt«  . 

O  prrf  .... 

D'‘  .  nirf. .  new  i. . 

C?o.  ConvrrtrrC 
Can.  C'ntthns,  rooi.  n^w 
.  prrl.  nrw:,  . 

Cp“»  Uredr:^  ff.  Dock 
Ce«^  Faj'rbrtHks,  pre! 
Ceo'ln  Foofi-prnd.  nrw 
Do..  “A  ;  nrw 
Can.  Forricn  Invest  . 

Do  .  pref’ 

Can  Grn.  Eire. 

Cm  -Ind.  Alcohol.  “A”. 

•  Do..  “B- 

Can.  Locomotive  new 

Can  Oil  Co  . 

Do  nexvi  : . 

Do.,  prrf  ,  .  ...  . 
Do.^prel.  nrwj. , 
Can.  Pac.  Bly  .  .  . 

C*'/’  Shipbldg.  “B'-' 

Can  Wallpaper,  "A*' .  . 

Do  , ‘'B" 

Can.  W-inencs 
Can.  \V,  B  BoTes,  “A". 
Carnation  Co..  l»t  prrf. 
Cock^hntt  Plow: 

•  Cons  Baker*'**' 

Cont.  Min.  r*  Smelt  .  . 
Coniumrr*  Gas' 
CoABumer*  Gia**  ,  .  i , 
Co5.  Imperial  Mill*  .  . . . 
Crown  Cork  &  Seal .  .  .  , 

Crow*  Nest  Coal . 

,  Dairy  Corp . 

Do.,  prrf  .  .  .  . 

ITavi-j  Leather, '‘A*’ . 

Do.  p  . 

DmCllcrS'SeaBram* .  ... 

r>o.,  prrf  . 

Doin.  An»lo  . 

Do. .  pref  . . 

Dominion  Bridge . . 

sDom.  Coal.  pref.  , . . , . . . 

Dom.  Dairies  . . . 

Do.,  pref  - . 

Dorn.  Foundries . 

Do, ,  pref  . 

Dorn.  Glass 

Do.,  pref  '. . .  . 

Dom  Magnesium  .  .  .  .  . 

Dom  Malting . 

Do.,  pref  . 

‘Dom.  SrotJish 


I  1  ‘-s 

1 .1 1 '  i 

in»» 


77' 
•  21 
10'> 


2V^ 


l.U  58 
112 
.510 

'M.Vi 


53 
2.1 
1 50 


.51  •? 
58 1^ 


Do.,  pre" 

40  '  People*’  Crrftit 
Int.  '  Pjioto  Engr.nver* 

I  .5f>  ;  Porto  Rir.i  Power,  pref. 
80  I  Powell  River 
Power  Corp 
Pressed  Metal* 

Sft  no  pr:ce  Bros 
«2  .50  Do  .  pref 

i’rov.ncial  Transport 
■-  5  00  p  jrity  Flo-ir 

5.5  00  Do.,  com  nrw 

:1  .50  D^..  prrc 

Do  .  pref  nrw 
'  O  I  *he.*  Powrr 
^0  Ke^rnt  Knitting 
fiO  •  Do.,  pref 

Riverside  Silk.  -7 
Roll.and  Paprr 
'1  00  Do.,  pref 

52  50  IHisiell  Indostrirs 

54  00  '  Do.,  prrf 

Int.  Saquenav  Power,  prrl 
>f>  50  St.  I.awrcncc  Corp 
Do.,  pr-f 

85  00  3t.  Lawrence  Flour  Mill* 
80  Do. .  prrf 

53  40  I  5>t.I.,avvren  'C  Paprr.  pref 

81  .50  :  Shaw.  Water  h.  Powrr 

55  on  Sherwin  Williams. 

. 80  Do. .  pref 

51  on  Sicks'  Brr-.vencs 

60'  Do..  V.T  . 

Tdvrrw.,od  D.^irv . 

82  in  Do  .  pr-f 

8?  10  Do,.  W.  D  prrf  . 

I  iO  h  .;,mon  ^  Sons 


.t0>4 

lAl* 


•110  ' 

.Ml’4 


00  b  r,.i 


Do 


pref 


new 


;tu 

12t7 


53’ 3 
28 

120ij 


4 1 1!  .5 
8.545 
100 


20(5 


20 
22 
ft' ^ 


17%  1/ 


42%  40 14  -  2% 


llft%  118 


.11 

1.1% 
10.5 
118%. 
*52 
*85 
42<i 
ie>% 
15  %» 
.42 

31%  ,32%.  .52% 


22%  14% 


Do.,  pref  »  . 

44 

141-j 

Dom.  Steel  Ss  Coal,  *’D' 

13% 

14 

Dom.  Stores  .  . . 

■21  'r 

22 

24'-, 

Dom .  T  ar  . 

24 

2,5 

Do.,  prel  . 

112 

Dom.  Textile . . 

91 

91 

90  — 

L>o.,-  pref  : . . . . 

K>5 

U’l 

13',  — 

Dom.  Woojlcns  . 

13 'a 

Dryrlcn  Paper 

M’V 

15 

D'a 

East  Kootenay  Power. 
Eastern  Steel  Prod 
Easv  Washing  Machine 
ElectroliU*  Corp 
Enamel  Heat.  Prod 
English  Electric,  “A” 

Do  .  ••B  ' 

Equitable  Life  ..... 
Famous  Player* 

Fanny  Farmer  Shops  . 

■Federal. Grain  * . 

Do.,  prc(  .  .  .  V  •  • 

Fleury  Bissell .  .  . 

Do.,  pref  . 

Ford.  Class  “A”  . 

Do..  Class  *‘B” 
Foundation  Co.  of  Can. 
Gatineau  Power 

Do^  pr.ef,,,-v>M’ :? . 

Do.,  prrf.  5  C.f % . 

Gen.  Products . 

Do.,  pret  .  .  .  > , , . 
Gen.  Steel  Wares. . . . 
Do  .  pref  . 

Goodyear  T*ire  . 

Do.,  pref.  newi . 

G.  L.  Paper.  V.  T . 

Do.,  pref.  V.T ...... 

G.  L.  Paper,  Sc .  ,  ,  .  .  , 
Do.,  pref 

Great  West  Sa<ldlery. .  . 

Do.,  pref  . . 

Greening  Wire  . . 

Gurd,  Charles.  .' . 

Do  ,  pref  .....  i 

Gvpsuni  . . 

Ham.  Bridge  .  .... 

Hamilton  Cottons  .... 

Do.,  pref  . 

Ham.  United  Theatres 
Do.,  pref 
Harding  Carpel* 

Hinde  &•  Dauch  Pat>ei 

Holt  Renfrew  Co\': . 

Do.,  pref  . 

Hnvvar*!  Smith  . 

Do;,  pref  .  .  .  . 

Honts  Candies,  “A”.  ,  . 

.no..“B'  . 

Imperial  Oil  .  .  . , . 

Imperial  Tobacco. . .  4 . . . 

Do.,  pref  . . 

Imperin!  Varnish . 

Do.,  pref 
Inii  Acceptance, 

Do.,  pref 
Inglis,  .tohn 

Int.  Bronze  Powder*  .  . 

Do  ,  prrf  . 

Intercolonial  Coal . 

Do.,  prof  . 

Int.  Coal  fir.  Coke 
Inter.  Meta!  Ind.,  “A" 
Do.,  pref 
Do..  “A ■■  pref 
Inter.  Milling,  4%  pref. 
Inter.  Nickel 

Do.,  pref  .... 

Int,'  Pulp  fli.  Paper . 

Do.,  pref  . 

Int..  Pete  . 

Inter.  Power . 

Do.,  pre  . 

Int’er.  Utilities 
Jamaica  Pub.  Service. 

Do, ,  prrf  . 

Kenvinator  . 

Lnbatt's  ....... 

Lake  of  Woods . 

Do  ,  pref . 

Lang  f&  Sons . 

Laura  Secord . 

Legare,  pref  . 

Lmdsay.  C  W . 

Do.,  pref  . 

Loblaw,  “A” . 

Do..“B 

Loews  Theatres,  pref.  , 
MacKinnon  Steel 

Dp  .  pref . 

Maple  Leaf  Gardens  , 
Do.,  pref  .... 

Maple  Leaf  Milling 
Do.,  pref 

Do.,  rights  . 

Massey  Harris  'new)..  . 

Do.,  pref.  (new ' . 

MrOolLFr-ontenac. , 

Do.,  pref. ...  V.,. ... . 


15% 

104'-;/ 

1 00 ' 4 


14%' 

20 


5i,  5% 


.50  20% 

15  14% 

105%  104’.^ 


15%  14% 


12851 
.500 
5430  . 


225 

4h5 

105 

354 

100 

2ftft5 


125 

,540 

100 


4428 
385 
1 1  50 


12% 

ft'-;^ 


10%  8(4 


15% 

105'-. 

108% 


’‘Tm.r^B  n-.v 
n-i  .  preC  4  *  -2% 

$1  ?0  So  ithom  Co 
51  20  Southern  Can.  Pow 
Int.  1  Stan  lard  Chemical 
8ft  00  *  Do. pref 

Standard  Paving 
Do.,  pref  ... 

8?  00  ‘  Stednian  Bros 
'58  00  Steel  of  Canada  .  . 

>8  no  \  Dr). ,  pref  . 

InC  Sl-rho')  Coal 

Int.  rnniblvn  Ltd  . 

Do.,' pref 

Nl  0f%  Tip  Tc>;»  Tailors 

Tookes  Bros,  newi,  .  . 
58  no  Toronto  Elevators 
Do.,  pref 

Int.  Traders'  Finance,  “A  ” 
Do.,  "B” 

81  00  Tucketts  Tobacco,  pref 

81  00  Twin  City 
Ini.  Do.,  pref 

51  .50  Union  Gas  Co  .  . 

84  no  United  Corp  .  “A”  ... 

.50  Do,.  ••B”  .... 

80  United  Steel  . 

1  00  b  ,  Viau  Lt<l  . 

>8  00  D.O.,  prrf 

82  00  Wabasso  Cottr' 

<1  20  Walker  Hiram 
82  00  Do.,  pref 
8.5  00  Western  Grocer 

Do.,  pref 

82 . 25  I  West .  Kootenay,  pref 

i  Westrcl  J  . 

.Wrstorv’s 
82  22  Do.  pref 

85  00'  Do  .  pref.  mew 

Int.  ,  Wilsil  Ltil 

85  00  *  Winnipeg  Electric,  “A 
si  20  Do.,  pref 

Int.  VJood,  Alex,  fit  J.,  pref. 
Woods  Mfg  Co.,  com 
81  75  Do.,  pref 

$1  40  ,  Wool  Combing 
8ft  00  York  Knitting  Mills 
85  00  Zellers 
87  00  Do..  h%>  pref 

Do.,  pref . 

80  RANKS 

.  j  C.-^nadieiine  Nat . 

I  Commerce . 

•Si  on  Dimiinion  . 

.  Imperial  . 

Int.  1  Montreal  . 

Nova  Scotia . 

85  50  i  Royal  . 

85  00  Toronto 
87  00 ‘LOANS  and  TRUSTS 
50  '  Can.  Permanent 
Central  Can.  Loan 
Cltartercd  Trust 
81  ‘>0  Econ.  Invest 
Int.  Huron  &  Erie 
Int.  '  Do..  2()  p.'*.  paid  .  . 
Nat.  Trust 
Ont.  Loan 
Real  Estate  L->nn 
15  Toronto  Gen.  Trust 
Toronto  Mortgage 


24%  23% 

1»3%  1 02 
10  (  , 


mo 

ft 


715 

100 

125 

.4025 


22  81  40  b 

.22 '5  $l  on 


Int.  [ 

82  00  .  *  *  .  • 

j,0  (..'HI.  Wr*'',  .Sjit.  (»a.s  L.  IL 

8.S  00  i  A  I*.  Mid . 

I  (.an.  Wesliiighotjve  Fractions 

85  00.  I.HM.  W’c.vtin^lioiise  . 

$3  on  '  ( .npMal  Triisl  .  . 

8ft  (.>0  (.np.ijni  Win*  i.hun  (.on;.,... 

-  (  npital  Whe  C.lolh  Pfd.  ... 

on.  Wire  A  Cnhir  Mfd.  ... 

l\  00  i  •  Mdv  Mfd . 

A,  \\ .  (.hnsa  l*ld.  Monu*  ... 

Irit.  j  *  *»l'Oiial  Mlly.  I.oin . 

Int.l  t-oloiiiai  Mr  unship 

85  50  Coinnirrcial  I'iiiance  Coin.  .. 

40  ;  CuniMicivial  l.lfi*  . . 

'  I  .Oiil  rdri-n  1 1, Ml  I ..  fr  30' ..  Md. 
<  .out iiiriitnl  l.ilc  1*0'.  IM, 

(  rrs.riil  (.tr.imrry  Mfd.  ... 
(  icnm:  l.lfr  I  iill>  Md.  .... 

(.lOVMl  Tiiist  . 

It.  Ii.  ,v  See.  Mid . 

It'di.Mt  lut.r.  iJiidgr  _ 

Dniii.  linvfl.  iWest.l  Com.  . 
8ft  no  U'un.  oi  <  .m,  (,ri*.  hi«.. 

M  20  IhoniuiiMi  Life  . 

$7  00  huM-r  InduNtiirs 

85  .50  iMinlop  Tire  .’»%  Mfd.  Mar  *2.5 

I;.•l^tcm  .Mi  l  l  Mfd . .  . . 

81  do  Ldiiiontuii  .St»H*k  \ds.  I’nils 

81  40  lHl^t  . 

nn  '■'"I’.'.’  l  ili'  r.'-  IM . 

'  go  I  ill'  4ir„  IM . 

.  I cdcini  Found  New  (  oni.  . 
87  no  I  Mown-  Mfd.  .  ..... 

(M  Ihiss  Cum . 

idriich  Flrvolor  . 

■amir  (  lul*  . 

ic.it  Lakes  Mn>\er  pfil.  ... 


I  104^ 

.00  i  IH 

Its 

;.oo  !  128 

.25  '  CTM-i 

'.(to  .59.00:  101% 


l5-d7  M 
60 


Canada  Str.inislutis  .  3%  .MS  15  Mar. 

•  t.anadian  Mac  Hallway  ....  3.4«  LA  15  Feb. 

•  (.anadiali  l*uc  Hallway  .••.  4%  Jj  C  July 

.  (.Jin.  Mac.  lUy  4  Meip 

•  C.Hii.  Nat.  Hl>  (Doni  Giuir.)  4Cj  .MSC.NL  Sept.  5t 

Can.  .Sal.  Hl>.  lUuni.  (.fuar.i  I '4  J IHil  CN L  Junt  5A 

Can.  .Nat.  Hly.  (Ihun.  (tiiar.l  3  .M)L1  C  Dec.  i5*.50 

....  Can.  Nat.  Hly.  (Duiu  imar.)  'c;*  J.I5  AD  (,NL  Oct.  t *69 
1%  .  ..  Can.  Not.  Hly.  (Dotu  Guar.)  3  JJ15  C  Jan.  54*50 

*  19)4  (i(iolatloii&. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

rh«  following  guot.lion. 


193%, 

113 

U» 

i»9l, 

lNi4 

1J7’. 

191 H 


I9ai>* 

1N% 

1«1=* 

101 

1921.4 

191(4 

in« 

194’4 

t»5 
I^ 
193  lA 
,  IM'I. 
1941a 
1SSU 
19S',. 
1I3U 
197\ 
193 
l»2». 
I*«»» 
IMW 

92  U 
liis 
1*1  \ 
1«9<4 
isr. 


199 

IHH 


itia 

112). 


(urni.hoil  by  The  Invc.lmont  Po.ltrp’  AltPri9tl.li 
of  Canada 
FKO\  INC  I A  I, 


S2  .SO  ^ 

<,1  no ' 

Int.  I 
81  fto : 
$2  00 


75.00 

tOi.MM 
2N.OO 
8.(01 
I.SO.OM 
ISO. 00 
10.00 

23.(10 


rjil  WrsI 


.Iff 


27%  15' 

7\'  J  10' 
103%  100 


.  <  iuai  atite(»  (  o.  uf  N..\.  ... 

$7  00  ( ,11,1 1 1|  hill  Hr.illx  Mill. 

I  liiirlph  A  Dnl.  Inv.  Mar  *50 

CA  en  '  *  *  UilUfJ  I  \  Mffl.  .  . 

,  Halifax  Insiirnnce  . 

i  Ihirl  li.tHeiy  (.fitii . 

Highland  Dairy  }*ief . 

IhoncwiMxl  Saiijtariuin  .... 

Imperial  Life  ...  .  . . . 

Industrial  Mlge.  A  Trust 

Ingram  A  Hell  Mfd.  . 

Ini.  nililirs  :i.5»  Mfd . 

I.amhlfoi  ft‘df  . 

I  ainhlrMi  l.iMii  . . 

I.cgarc  Mfd . . 

l.uhlaw  Inr.  Com.  ,  ..... 


230.00 

•  lO.Ofl 

52.00 

2. NO 

15.75 

7.0O 


$1  25 


ftO  h 
83  no 
*3  00 


82  50 
30 


Int . 


T. 


ruulu  C«MM. 
West.  Trust 


.1085 
100 
84  5 
20130 


ftiW.  lOft  117  104% 


$2  ft2’ 


Int. 

81  50 


85  00  I 
84  00  , 
84  00  : 
81  00 ; 
S3  00  ‘ 
87  00 
$7  no 


105  w 
105 
22% 


22% 

14% 


lft% 

18% 


010 

23707 

145 


19% 

ft 

f>8  '"J 


2n‘^  10% 


25 '-J  2ft  %  23' 


172 
120 
.39' J 


Londuii 
M.-iiinIa 

.Maiilimr  l.ifr  .  . 

:  Maritime  I  el.  ,V:  I  id.  Cfun.  . 
87  00  [  Maiilhne  Tel.  A  |>|.  Mfd.  . 
M  (ll.aml  lyUTin  Naxings 
Mlniirsutji  i5:  Diil,  Mapn  Com 

'Miifs  l.imilril  Mid . 

M^uiarcli  Mtge.  Criits . 

MfHjarcIi  Life  20%.  Md . 

-Monlrml  UI.  Mower  Pfil . 

M'»  lire jil  I’rnsl 

Mori'ison  Hiass  . 

Nfurrow  Si'rew  Com . 

Mhl . 

Mount  R«»>al  Hotel  (Ami . 

National  !>riig  Com . 

N-itlonal  Hosiery  (.0111 . 

National  Hi»\iery  Mfd.  ,'.,,'5, 

National  Life  . 

eilsfMi.  Will.,  i,«»m . 

[  I  NeiNiMi  Wni.  Mfd.  .  ,  ... 

Nexv  Hriinsxviek  Tel . . 

$.5  00  Nrw*  MrliuMi  l.aiindry  Mfd.  . 
87  00  Niagara  l  ower  .\rc(|  Hridge 

$2  00*  Nurlhrrn  'ielrt>h<>ne  . 

I  .Nf>va  Scotia  Trust  . 

81  00  '  \»»xa  .Scfiliji  L.  A  M.  (.‘om.  .. 
40;  nffiif  Sfirciaitv  ( Ojii. 

Dnl.  Ifih.’icco  Mlant.  Inils 

I*acifie  Coast  Term . . 

Maramoiint  Kitchener  ITuts  . 
Maramoiint  Dshawa  Mfd.  .. 

Mrov.  Hank  of  t^an.  . . 

Mrovincial  Maper  7''e  Mfd.  .. 

I'rmlenlia!  Trust  . . 

Heliance  (iraiu  (.f>m.  . 

Ihdiance  (iraiu  ri'a^  Mfd.  , 

Hosedale  (lojf  . 

H.p.xal  Trust  . 

'  Ruddy  K.  L.  Pfd . 

$8  00-  Sji  w  er  M  ass<*y  Com.  . 

«A  rtn  Neilirrliii'.*  Rnidirr  Com.  ... 

^  I  t  I  Trust  . 

$4  Ofi  I  McNaughlon  t.oin. 

j  Sovereign  Life  25'r  Md . 

89  00'  Slamlard  Fuel  Cfun . 

85  00 1  Mamlard  Fuel  Mfd.  . 


85  00 
$4  50, 
81  UO  ' 


81  50 
SI  25, 


$l  00, 

ftO 

$1  00  I 


.305,00 
43.00 
07.50 

57.50 
200.00 

51.00 
20.00 

15. 25 
KO.lMI 
76.00 

27". (Ml  2S.*..('o 

23.25  27.(Mi 
I  l>.5o 

15.00 

I7.0(t  17.75 

00. "(1 
.3.50 
1)0.00 
42.00 

1.00  .5.00 

17.50 

loo.im  107. 0" 

10.50  1 2.00 

5.00  5..50 

.3.75 

4.50 
.36,00 

l.’i.OII 

l0i.(Ml 

T.3.00  1,5.50 

9.S.0O 
40.00 
1.25 
152.00 

S'l.OO  I»L00 

10. 00 
13.00 
,54.50 

1  con 

ios.50  110.00 


1 

Mrovince—  Kate 

Mstiirity 

Bid 

Agktd 

1  MJC"" 

Aibciia  . 

"',(7 

1 

•Ma  rch 

l’44/ 

IZ4.W 

lyO.O'i 

i;i7."" 

8.S.""  1 

.Mbi'itH  . 

•>  'o 

1 

OcT. 

IST-lV) 

ii*.eo 

• 

izM.:.-, 

lOl.OO 

Mirilish  (.oluinliia  . 

tM  V 

]b 

in,. 

1947 

lOV.a'l 

tOC-jO 

l-.IH. 

IKS.IPO  « 

Hi  iti.Nh  (.oluntbia  . 

1% 

1 

ltd. 

133.1 

120.7.5 

iB4.;» 

ll.'i.OU 

110.00 

Hrttisli  (>>iumh)a  . 

•  >  o 

1 

Sc)>l. 

13B.3 

111.60 

113,00 

1  MIN.O" 

M'7.(»" 

.MaiiituL"  . 

6  17 

1 

\pnl 

I»4; 

iiiz.nit 

io«.(io 

1  i2".no 

IIJ.O"  t 

Maiiituha  . . 

4'j 

J 

Oct. 

1051 

ii*.i>« 

ia».»o 

ll.'ltMi 

tOcS.UO 

New  Hriiii.sw'ick  . 

.I'-J 

15 

.Mav 

1W..II 

1 08.03 

112.00 

1 

1IS.04  A 

*x<‘\v  Hi  niis>x  ick  . 

■D-i 

Is 

A|il  ll 

.10M 

IJ8.30 

UJ.i" 

ILS.o" 

11 3.0"  A 

. 

4  ^ 

lu 

Sept. 

1332 

1 1 4.00 

111.90 

1 

M*2.75 

Dutanu  . . . 

5 '  J 

1 

1  el) 

M.I47 

102.7.5 

194.73 

26.2.5 

too."" 

107.00 

Diitariu . . 

6 

1 

.lune 

1^5" 

I0<.33 

IH.39 

‘  !;i".uo 

120.00  /. 

Ontario  . 

4  o 

1 

June 

1071 

1*7.00 

1*1.09 

M7.T.2:. 

1 !«."((  / 

Otitaiiu  H.\dro-|-,lfc.  Muwer 

io 

1 

.VkK. 

iw;  7 

I3a8.00 

127,00 

1  120 

12.M("i 

OntMiio  H.r ilro-KIrc.  Power 

i'* 

•Ian. 

107" 

IJA.dO 

l»j" 

•  102.0" 

!I8.0" 

Mdiua  Lilwaid  Inland 

;m,o 

1 

\lis 

10.56 

96.56 

101.30 

‘  111."" 

!(♦7.0" 

(Jiichec  . 

4% 

! 

\  ug. 

10.5K 

1 10.56 

114.30 

).(>(» 

00.(1" 

,  im;..-." 

!U."" 

.SaskHlchcwan  . 

Sa.skalchcw  aji  . . 

45  k 
ti'*:- 

1.) 

1.5 

Aug. 

MauTi 

1 9.5:1 

10.52 

39.00 

I0R..S0 

i«a.oo 

IlOjO 

1  i"i..'.(( 

SO."" 

Saskalrhewaii  . . . 

67o 

1 

Aoj;. 

I93K 

164.50 

IM  39 

17.(1"  ■ 

Ml  .MCIP 

Al. 

116."" 

HLt.OO 

00. "0 

Cliai  loHt'tow II  . . . . . 

•I'.a 

1 

.1(1  tv 

10.52 

100.00 

IM.iO 

1  1 17.1111 

1  t0.((" 

Halilax  . 

5'‘f. 

I 

.liilv 

1052 

110.00 

11S.03 

I  1  ll.((" 

MIS  50 

Hull  . . . 

5 '  i 

1 

Ma> 

10.52 

100,00 

114,(»0 

liix..*," 

OS."" 

Levis  . 

.>'■*• 

1 

March 

1054 

io*,,o 

113.39 

‘  11.5.00 

1 1"."" 

. . 

5  “5 

2 

lolv 

19..4 

111.00 

110.90 

l"L0" 

07.0" 

.Montrr^ni  . . . 

5% 

1 

.'larch 

104.5 

99.56 

107.33 

16.0" 

1  II0..50 

‘  h»l;>" 

1"5.(MI 
MCI. 75 

Ottawa  . 

(Jurbec  . 

4’-i 

D  . 

1 

•liilv 

Oct. 

1040 

1950 

I"4.6" 

110.33 

107.00 

4.UU 

127.(10 

1I6.UU  \ 

Saint  .luliu  . . .  .  . 

D  . 

i;» 

\|>nl 

1071 

I26.*i0 

1.31.30 

1U8.UU 

1  .SX.5" 

S".5" 

St.  Boniface .  3.  3%. 

4% 

fi 

I  t*^*. 

1977 

*8  5" 

9S.30 

|"0."0 

to:m"" 

Three  Hivers  . 

1 

.Nov. 

MF*" 

103. M» 

107. j3 

i  i.ii.itn 

110.""  A 

Vancou  v<T  . 

1 

■hi  ne 

1060 

1.31  "r 

I  lllli.lMI 

M'l  "" 

Westmoiint  . 

4'’; 

1 

Ma  v 

1934 

10.8.30 

108.90 

1  06.00 

8.T.50 

W'indsoi  . 

3', 

i.i 

1  )ec. 

137.3 

96. '^6 

1  1.10.00 

121.0(1  \ 

Wiunijieg  . 

1 

\  tint 

1%! 

ir>  "0 

134.9" 

X  — 

M".> able  Canada  ami  New  5ork.  z— 1 

'a>  able  (. 

aiiada. 

New  V' 

'trk  3Tid  1 

lyondnn 

1 

CORPORATION 

1  BONOS 

9".  no 

1  (Tilily- 

- 

Hid  Asked 

Bid 

Aikcd 

Mgnma  (.rut.  Rh. 

!  \ss.-r.  TrI.  \  • 

I  Waluii  I  rl.  1 1 
I  Hell  Teleph  .iir 

!  Hell  'Telrpluitir 
i  R.( ..  I  ’u\\  r?‘  4  %  .  1  ''!i0 
H.(  .  Telrph'Uic  I'j.  MM 
,  Calgafv  i’ower  .5,  MOiii 
Calgary  Muwrr  5.  Mini 
(iatliie.Mu  Mower  3'n  * 


105S 


MKiO 


Du 


TV 


lul.  H>«lru  I'.lecC 


1011 


InC  Mf 


lO.’, 


102' 

120' 


MMM 

KM 


Ml  Ci» 
t*ulp 
Intel 


5.  1050 

(  Map»  r 
Paper  A. 
Inv.  ,5, 

6,  10.52 

s  (I.  MM7 


1051 

10.1 


lAA  - 
iOlU 


i"*% 

|02% 


m 


IM% 


81  50  1 


81  .00 

81  on 

81  40 


*1944  Om^tations. 


Record  of  the  Curb  Markets 


08.00 


76.00 

.30.00 


Week  ending  Deermbri  31.  194.5 


A  ndian  NaCl 


Piev.  High  Low 
Close 


Price 

Change 


1%  Uin 


1.35  •  165  130  102', 


Atlfls  Steels  . 

6T2 

80 

Bathurst.  “B“  . 

7 

7 

>  00 

BcbIIi  Co  .  "A . 

22% 

50 

Belding-Cri  Mcelli . 

105 

i  50 

Do.,  pref  .... 

15.4 

Bright,  T.  G  .... 

12'-, 

00 

B.C.  Packer,  . 

.16 

.46 

B.C.  Pulp  &  Paper  ... 

59 

on 

Do. ,  pref 

1  70 

Brown  Co  .  . 

ft 

7'r 

00 

Do.,  pref 

77% 

8.4 

60 

Calgary  Pow’er,  pref 

110 

Can.  fr.  Dom.  Sugar.  , 

25 

2.3  \ 

Canada  Malting 

5ft 

Can.  Nor.  Power,  pref 

109 

Can.  Starch  .  . 

11 

lU, 

90 

Do.,  prel  . 

120 

121 

Can.  Vinegnis 

15 

Can.  Food  Prod 

75 

00 

Can.  Gen.  Investment. 

15% 

1.8*. 

20 

Can.  Industries,  "B  '. 

165 

165 

00 

Do.,  pref  . 

175 

Can.  Ingersoll 

62 

4’, 

Can.  Int.  Invest.  Trust 

3% 

Do.,  pret 

99 

77% 
24  'i, 


5% 


•A’’. 


27 

32 

29'v 

Int. 

IS'a 

15% 

15% 

_ *  ’  % 

16030  .. 

Ift*^* 

13Va 

.50 

13'-? 

I4 

1.3% 

-f  % 

1680  .% 

14^ 

12 

40  h  * . 

7% 

7% 

150  .. 

7 

ft'yi 

15% 

15% 

H 

50  * 

29% 

*40 

28% 

SI  50 

42 ‘4 

43 

32% 

-j-  .  % 

190 

•  35  'a 

24% 

105 '2 

...  105 

105 'j 

101 

55 . no , 

9 

10 

8 

18 

!!!  '  17 

17“ 

<  18% 

1ft 

’  80  i 

.12 

....  32'* 

44 

40 

51  50 

44 

....  35 

40 

45 

40 

120 

...  125 

125 

>8  00  , 

45 

- 

,35 

1 

41 

31 

.10% 

920 

47% 

22'v 

Int.  ! 

10(t% 

lOft''  » 

104% 

>6.00 

1 04  % 

•  .  .  A .  .  ,  r 

10ft 

104'.; 

56  Oft  . 

114 

114 

112 

$4  00  1 

40 ' 

41*4 

10' 2 

3494  '  *' 

44 

4 1  '  2 

152 

ISO 

152 

57  00  1 

$7% 

.54' 2 

48'; 

-•  'ft’s 

12439  . 

.54'-. 

21  C. 

1 

120 

131 '2 

1  24 ' 2 

i  11% 

190 

1 44  ’ ... 

"5 

.$5  00  1 

22'  . 

23% 

22 

lllfto 

24 

20% 

$1  00  i 

57 

57 

55 

:  \  * 

550  .  . 

57 

27 

104  % 

1  "4 ' 2 

1 04  % 

d  % 

552 

115 

104'* 

57.00  j 

24%  25'^  24’ 


IQ'..  10%  19'2 


—  %.. 

+  1% 


1C1 

ll'M 

H'v 

ns 

14% 

27  U 

90 

H’i 

1.3 

14% 

28  V.^ 

29 'i 

28».i 

Ih', 

16 's 

16 

150 

15^4 

15% 


10% 
10  . 
It 


no  Can.  Light  .  . 

“It.  I  Canadian  Marconi  ,  . 
Cand’n  National 
Can  P.  fi*  P.  Invest  . 
Do  ,  pref  .  . 

Can.  Vickers . 

Do.,  pref  . 

C.  W.  Lumber  . 

!  Can.  Westinghouse 
issidy's  Ltd  .  .  ,  . 

Do..  I’ref  . ; 

80  i  Catclh  Footl  Prod  ... 

pref . 

j  Celtic  Knitting 
>8  00  i  City  Gas  &  Electric.  . 
Claude  Neon  .  ...... 

Do.,  pref  . . 

Com.  Alcohol . 

Do.,  pref  . 

Con.  Div.  Sec . 

Do.,  pref . 

87  00  I  Consol  Paper  Corp  . 

Consol.  Press  Ltd 
.85  no  I  Cons  Sand  fi*  Gr..  pref 
$1  00  i  Con  .  Paper  Box.  pref 
Do.,  com 
Cub  Aircraft 
David  fit  Frere,  “A" 
ft8  i  Do..  “B*’ 

87  00  1  De  Haviilanf!  Aircraft. 
....  1  Do.,  pref 
Disher  Steel 

81  20! 


12%  13  12 

98  98%  98 


64% 
ft'  ,! 

7% 


6%  6% 


150 

J20 


100 

920 

1367 


10592 

232 

27hO 


Bid 

Ask 

High 

Low 

20  ‘  i/ 

18 

61% 

52 

7 

3 

26% 

8% 

117 

105 

95 

155 

142 

141 

1 1  % 

14 

14 

37 

2Pli 

58 

63 

35 

164 

185 

168 

130 

7% 

2% 

83 

45 

106 

110 

104 

26% 

22''g 

5ft 

37%' 

57 

48 

lOR 

JOQ 

99 

IP; 

11 

121 

115 

14 

17 

15% 

913 

109% 

75 

49'^ 

1ft 

1.3% 

168 

159 

1  74  % 

177 

175 

1.59 

58 

62 

63 

5% 

2 

08 

100 

85 

12% 

15 

10 

6% 

19% 

1  90 

30 

13% 

7 

13% 

3% 

101 

45 

3  15 

1  85 

.58% 

59% 

60 

50 

12 

6% 

J24I4 

128 

2ft 

111 

16 

17 

14 

11 

15% 

16 

1ft 

14% 

7 

7% 

4 

82  00  ■  Sterlin.?  'I  riists 
84  00!  Sf.  John  Drxfhwk  Mfd. 

85,00  j  Sim  l.ife  Assce . . 

'Thirrl  (  ;in.  (len.  InvesL, 
j  Turonlu  Carpet  (>mi.  ... 

Toronin  I  arpet  Mfil . 

Toronto  Onrral  Ins.  ... 

'Trusts  (iiiaiantee  . 

l  u.  SIk.  5(ls.  Sask.  f.oin. 

I  Mil.  Stk.  Yds.  Sask.  8%  Pfd.  105.00 
Current  ’  I  Cit^'d  I'armers  Cu-Di>.  ....  3..'," 

Div.  ;  T’nltrd  Steel  “A**  pfrl,  . 

VltT(»rla  Trusts  A  Sav. 

Wa  fell  on  Mauufai'tu  ring 

Waterloo  Trust  . 

3\onlworth  Radio  . 

West,  .\ssie.  Com . 

West,  .\ssee.  Mfd . 

Western  Ciiaiu  (.’om.  . 

Western  (irjiiii  I>fd.  .. 

York  'frading  . 


I.S.00 

101.50 

105.00 

80  on 
142.00 
1 .50 
T..’.n 
133.00 
2.40 
30.00 

1.50  .3.00 

O.S.OO  102.00 
8.3.:, 0  _ 


InC  Mower  i:*.57  .. 

Int.  Mnwer  0%,  1057  .... 
MjuT.arni  Mnw<  r  4,  1!».5T 
i  ;  Mariliine  T.  T.  4,  M.»67  . 

j  .Mont.  Island  i‘wi.  5%,  105 
,  I  Montreal  T'l  a  in.  ’  I M'.55' 
.l*MoiitreaI  Tram.  5,  1' 

I  Montreal  I  ram.  .5.  ‘TM*.  I 
Montreal  Mf»wer,  .3'  »,  |!'.5( 

!  Mil.  L.  H.  M.,  3C(,  ir*63 
MH.  I..  II.  A  M,  3'  ..  M17.3 
.\fld.  A  1%  D',.  MK.O 

Nfhl.  A  I*.  5,  M.».5(i  . 

N.S.C.  A  M.  C  MM.7  . 

Dtlawji  Mower  I.  M.l.,?  ... 

Dttava  V.M.  L  1061 
Dtlawii  V.M.  5,  M>51» 

Mower  (,«up.,  4'j’s.  1050 
(Jiiehec  Mower  4's.  I!'62  ... 
bagnrn.’iv  Mower  4%.  MJl)(» 

Du..  .Seiies  “X**  . 

Shawinigan  4.  1061 
Shnwinigan.  3%..  107"  ... 

.St.  Maurice  Mower.  M 

St.  (  alh.  Sfanle>  3-:m...  I- 
ITiited  Srciirtlles,  3,  1052 
Wiunipfg  ITcc.  'V*  6.  M' 
Winnipef,  IJec.  TM,  5,  Mi5j 
I  ndiisl  riea — 

.Miitihi  6.  105'{.  C.D.D .  117 

.Vhitilii  6.  1053  JIT 

Alberta  Pjiclfic  C.ialii  6.  MUA  lOf, 
.Vlgoma  Sleel  lOjS  .  .  ..  102 

Hi'Jimlrain  Jleiulerson  (i.  MM5  1"2 


107 
102'  . 
MM% 

in 
I"n< , 
102 


ln3‘i 

KfiM  . 


K»;K  , 

10.3 

K»2 


lOP,- 


105% 
102  I 


Dom.  i:oal  4'8,  19,52  ...... 

191 

le* 

’  Ikun.  Ihiiiis  »i.  1957  . 

Hit  1, 

19*  k* 

I  1  ftiiiinKfUia  Mnper  10.58  . 

197', 

Dnm.  Steel  A  (.nal  ft'*,  1955  . 

109', 

111k, 

lu  yrtcii  P;,(>er  6,  in  111 . 

IWiVk 

I  nmmis  ■  Min  veva  i  4 ' 1951 

Kir, 

1"4*4 

T'nreiKU  M.M.  Se«.s..  6,  1949  .. 

741, 

(iient  Lakes  Paper  5,  1955.. 

til 

(iViiMiin  1.  10,8  ,. 

100 

111 

’  Int.  (  ilv  M.nk(*rs.  5U,'|948  . 

100> 

1  Inter.  1'.  A-  P.  Pfil.  I»fi« 

ll»’t 

M.  .loliii  r.AP.  1961 

19JU 

!«<'/, 

1  ;il,r  M.  .li.lin  P.A  P.  1961 

192’, 

lOH;, 

Mif..>ll  l  ioiit,  Oil  1',,  1949 

102»:4 

104% 

M;il)Ii!  I.cal  n\,  196.2  . 

99 

tk 

Mnssev  Harris  4'-.,  1954  .... 

109 

.Mniis  Mil..  6,  19:..1 . 

100 

\loiil.  It.  1).  i:  llil.i  . ,  . . . 

Hm».. 

.N.S.  Sll.  t;.,,.!  9'  ..  1969  , 

iSvi 

llr.„.  .S.  19.', 7 . 

19* 

196 

Rnll.'irid  I'aper  4s,  1905  . 

lOO’i 

SimpsMii’s  1  td.  4'.j,  MM*0  ... 

|(M»% 

toil. 

Unit,  .\iiinsrments 
Wester  M  (iiains  5, 


4.  1965 
1068.  . 


166% 

96% 


102" 


I  Heal  Estate^ 

Alex.  HIdg.  6.  M»47  .  67 

Aeadia  \pls.  L  1958  .  93% 

Dominiiui  Ni|uare  4.  1953  .  .  96 

(lodlrex  Rcaltv  4.  1952  .  .92 

l.fUil  Nelson  Hotel.  4.  1947  .  84 

Montreal  .\pt.  1st  4.  1954  ...  98% 

Mgilvx  Rrall.>  5%..  1951  _  96% 

(Jurhec  .\pt.  5,  1960  . 

(JiieeiMs  Hotel  5,  1953 .  99 

ni.x.  r.Mh.  Hlflg.  2';:  3.  1959  8-4% 

Sherbr*>f*ke  Sf.  3»y.  1952  .  .  66% 

St.  (  Hth.  Slaulev  3  3‘4,,  4-  *.57  88 

Windsor,  4'.^,  195.3  ..  .  100% 


Rate 


84  00 
$7.00 


$ft  00 

82  00 
87  00 
Int. 
$7  00 


REALTY  BONDS 

I  Furnished  by  A.  J.  Pattlton  Jr.  A  Co.) 


•ar  a 

TDKONTD  .ST(>(  K  EXCHAN*. E'— 

.Ian.  2  . .  . 

W  eek  ago  .  .  . . 

5  ear  ago  . 

NEW  YORK  STO(  K  E.XCHANTiF 

.Ian. 


137.56 

107.62 


M etals 
94.87 
88.9.3 
72.61 


W.Olls 
61  .»3 
61.65 
27.63 


Moljlie 

T'oronlf 


82  50* 


7% 


15%  17  15% 


8590 

2185 

4429 


I  50  ftS 
isri  8 
.30%  21' 

1 6 ' 2  9 

108  JOS 


Do.,  pref 

17% 

Dom.  Engineering 

44% 

46 

44% 

-f  I '  4 

Dom.  Oilcloth . 

40*4 

Dom.  Square 

18% 

Donnacona  Paper 

i7»j 

17% 

17'-4 

East  Kootenay,  pref 

20 

Fairchild  Aircraft  . 

4 

Si, 

4% 

t  1% 

Fleet  Aircraft  . . 

-5% 

6 

.I’f. 

For.  Power  Sec . 

45 

75 

.,50 

f  05 

Do.,  pref  . 

15 

Fraser  Coy’s . 

.S2>, 

56 

54 

-t-  2  4 

Freiman  Ltd . 

12 

Freiman's  Ltd.,  $>ref  . 

102 

102 

88 

—  14 

Godfrev  Realty 

25  . 

Hdlcrest  Collieries 

51 

Hotel  De  La  Salle 

ft 

Humberstone  Shoe 

20*4 

Hydro-Elrctrir  Sfc  .  . 

6*4 

Intercity  Baking . 

.  72', 

74 

■1-  % 

I  Int.  Paints  . . 

KSU 

-  ifi’i 

•t-  '  M 

1  Do.,  pref.., 

.  32 

311i 

-  >1 

5785 

1100 

800 


130 
3  00 
17% 


18'^ 
21 
5  % 


\eaflia  Apts.  4*s  ’.59  . 
Adelaide  Sheppard  7*s 

\  I  bel  t  Ray  5*s  ’50  . 

\le\amlra  Apts.  3‘s  '.5 
■  i  .\nrn»ft  Mince  4*s  *.56  . 
t;  no  !  Annandale  Court  .Apis, 
i  Halfonr  HIdg.  3*s  *45  . 
.  .  Hloor  SI.  (ieorge  7*s  ’41 
...  1  Clarendon  Apt.  7*s  *46 

$l  04  }  Inv.  Foundation . 

....  Do.,  pref .  5 

(  Journal  Puh.  Co  .  .  1 

; ; ;  .  iLakc  St.  Jolm  p.  fc  P 
.  .  .  j  Lambert,  Alf  .  .... 

....  Langley  Ltd.,  pref.  .... 

j  Do.,  com . 

82  00  Lowney’s 

.  .  MacLaren  P.  &  P  ,  . 

$7 . 00  I  Maritime  Tel.  &  Tel  ... 

I  Do.,  pref . 

.75  Melchcrs  . 

....  Do.,  pref  . 

....  I  Mercury  Mills 

.  *  Minn.  &  Ont.  Paper 
Arr.  Montreal  Island  Power.. 

,  ;  Mt.  Royal  Hotel  ... 

.40  Noorduyn  Air  . 

!  Nova  Scotia  Light  . 

.  75  I  Do  ,  pref . 

Ont.  Silknit . 

Do.,  pref . 

Paton  Mfg  . 

Do.,  pref  . 

Power  Corp.,  pref . 

Do.,  2nd  pref  .  .  . 

$1  00  '  One-  Pulp  tH  Paper,  pref. 

,  .  ,  Quebec  Telephone . 

Reliance  Grain . 

Int.  Do.,  pref  . 

i  Sangamo  .... 

Arr.  I  Sarnia  Bridge  mewi .... 

30  .  ;  So.  Can.  Power,  pref 

35%$l  ftO'b)  j  Southmount  .  . 

5  .  '  Standard  Clay . 

9*4  .  .  Stand.  Radio . 

Stop  fis  Shop  . 

I  Stowell  Screw,  “A” 


Rid  Asked 

92.50 

15.0" 

84.5" 

KO.O" 

.56.00 

6.5.00 

62.00 

72.00 

45.00  48.00 

9.%  .  r  ^4 


I  St.M-k  I 
Sfmk  IK 
rk  StJM’k 


Tiangr  .  . 
I'AiTiangc 


K.Sl  1.00" 

5.3:50, 000 


la'ls  rtilities  Combi^ied 

47.7  51.1  75.6 

47.2  50.6  74.4 

48.9  .52..S  77.1 

T viuus  —TOTAL  TO  PATI— 
W>^k  1945  1944 

183.823  .5L2.'M5..548  18.192, M’ 

4.098.000  . . 

3,320.’o(H»  3r8..579.600  36.9.,3>7.066 


CJiUTiulou  Mrnp.  7's  *17  ... 
Connaught  Hutrl  Cs  *52  .. 

Horn.  S(juarc  4’s  %9  . 

(irnciiil  HruiT^^Hujrl  iMs  *51.. 

fllenraglr^  .5*s^’50  . 

jiMvIfrey  Hcallx  Cs  ‘.’.2  W  .S. 
I  Insurniice  Exchange  4*s  *.51  . 


61%  64.%  61%  T  ,3 


1.5.011  IS.O"  .  Kj'cfer  r.enity  .5*s  *5.S  ...... 

.SI. 7.5  I  l.umhaid  iKalty  2'-»*s  *.5I  . 

97.5"  I.omtoii  Realty  T»%‘i  50  . 

7:5.11"  7li.""  :  l.'Mil  Llgiu  lM>lel  .... 

7.5.00  j  I  nrd  Nelson  *47  . 

'M  1UI  I  Ma.'ur  Hhlg.  .5'.j’s  *42  .  ... 

90.no  i  A|rlM)|)o)l|;*M  HIdg.  4',...5*X  %Pr. 

_ _  !  (hilario  HIdg.  6'  .%  %.3  . 

3  ’ '  "  I  MriiK  c  Tkiward  Hotel  4‘x  ’47 

49%  83  00  Hiclimond  HIdg.  7’s  *47  ... 

13%  Mu>al  Wimls)ir  .\ptx . 

22  St.  Calh.  Sian.  RItx-.  4*s  *57 

ft%  I  i  iniD  HIdg.  I’s  *52  W.S.  .  . 


1  00 
13% 
33% 
17% 
17% 
7% 

14'^ 

18 

16% 

25 

10% 

10% 


1,3% 


17% 

17% 


19% 

10% 


13% 

33% 


7% 

14% 


1% 


1% 

'2% 


1605 

1052 

70 


114 


Int. 
Int.  ‘ 
$7  00 


3% 


1.30' 4 
109%  108 


102 '-i 


10ft  % 

43 

39'^ 


13% 

2 

3% 

.10 


27%  29 


5%'  6% 


124,3 

5 


16% 

32 


4.% 

22 


Do..  'B 
...  I  Supertest  Petroleum 

j  Thayeri,  com  . 

81  40  I  Do.,  pref . 

I  Thrift  Stores . 

86  00  J  Do.,  pref 
.  .  '1  Unit.  Amusements,  *\ 
....  Do..  “B"  ,  . 

United  Distillet  s 
Int.  !  United  Fuel,  “A"  ,  .  . 

I  Do.,  “B" 

83,00  1  United  Sec 

1  Windsor  Hotel 


26(3 


.35  1  00  25 


109 

5'2 

75 

75 

130 'i 
109% 
46*3 
50 
7% 
20 

102'5 


26%  27  27 


3ft% 

7% 
16  : 


61.09 

36.00 

100.69 

95.119 

81.09 

8,5..59 

84.09 

•54.56 

.>0.09 

28.99 

.37.69 

84.06 

18.06 

7.«« 

72.09 

76.60 


Oi'ill  liole  No.  9  on  thp  propct'tfr 
of  Habitant  Hold  Minps,  adjoining 
Kldpi-  H<ild  in  Bpanohasisl  Twp., 
is  (lowii  7S,y  ft.  and  has  cut  import¬ 
ant  spctions  of  niinpraliaai  ion.  off¬ 
icials  report.  Hole  No.  S  drilled  in 
rcvpi'so  to  .\o.  4  to  intPi'sPct  the 
r.onn  at  depih,  is  down  2T«  ft.  after 
(iiitiiiK  favorablo  .structure. 


21.  ,4 

$.2  0" 

Muile*!  Hotel  Notes  . 

WcllillwK.lt  ItMii  fii./4  ,.r. 

22%. 

16% 

$1  0" 
70 

Windsor  Int  .A|)t.  9'5  ’’i*  W.S. 

17'i 

II.\I5IT.A.\T  HOLD 

9 

Int. 

-  -  - 

Arr. 
Sh  SO 
$1 .00 


SCl.I.IVAN  MINK.S 


$0  00 , 


+  H 


Int.  I 


Int.—  Interim  dividend. 


S 

lO’i 


134 


ini^  in 


10’,  .. 

•1944  Quotation*. 


5.^1 


(b;  plu«  Bonn,. 


11V 

(At  a  c  of  I 


Hast  Stillivau  Mine.s  ropnrta  thlt 
liolo  No.  n2-W  readied  th^  orebody 
'after  passing  liirough  225  feet  of 
30  feldspar  porpliyry.  The  ensuinK 

■  I  I  no  feet  of  coiitinuous  core  aeaay- 
;  ed  *2.!)5  g:n1d  and  silver,  1  per 

'*  ‘’*’1  cent,  copper  and  17.10  per  rent. 
An.  I  zinc,  w  ith  a  Kross  value  of  1111.97 
•  ,  per  ton.  .\ssa.vs  from  225  to  ,S3S 

■  I  have  iKft  been  reeeived  but  are  dee- 

•  ■  j  crihed  as  lower  in  (trade.  From  935 

^.iO  feet,  the  core  averax^d 
.01  cold  and  silver  and  9.95  per 
*  cent,  copper  or  a  Rrosa  of  $24. Ti 


$3  00 


Int. 


per  ton. 


V 


-  12  THE  FINANCIAL  TIMES,  JANUARY  4,  1946. 

WIDE  GAINS  ON  ^  Heard  in  the  I 
STOCK  MARKETS  board  room 
CLOSE  OF  YEAR  ^^==— — =7 


New  Exchange  Member 


ClimaxinR  a  .vpar  of  RPnoral  ac- 
- - -  ''livity  and  Ripally  enhanced  price 

Distillery  and  Pulp  and  Paper 

,  V,.  _  ^  Montreal  Slock  Kxcliangp  saw  fni- 

Issucs  Oiye  Spectacular  Dis-  .,hp,.  gains  all  along  the  line, 
play  in  Short  Week  :^■oI^lIne  was  heller  than  in  the 

-  .  Ipieceding  week,  and  all  averages 

t  ncerry  iijl-nr-  r'r-iir  eXCPpI  tllililiCS  alld  KOld  SlOckS 

LOSSES  WERE  rE<V  'closed  the  year  at  new  highs,  the 

-  "paper”  index  showed  widest  gain. 

Ptnck  tn.'irkeis  closrfl  the  year  more  than  I  !l  points,  in  the  three 
with  a  hiiiFl  of  opt iniFia'-in  and.  days  of  trading,  thio  made  a  total 
op  relatively  heavy  volume  of  betterment  for  the  .'ear  of  moie 
Iraclinp.  gains  were  regiFiered  '  than  IHH  points.  Othei-  g.aiiis  foi 
throughoiii  fh’  !i.-t  dtiii’ig  lln'  at-.lMt.i  were:  hanks,  nearly  five 
teniiated  period  from  Wedpesd.iy.  '  points;  nlililies.  14:  indn.st i  ials. 
nc(<mlier  ^Oth  to  ''!ond:!>'.  Hecem-  S.T;  golds.  Itfi. 

be,-  :;|s|  with  m.trkeis  closed,  as  |  l;t  Toronto  loo  Christmas  Day  | 
usual,  on  Sntuiday.  (was  followed  by  a  splurge  <>f  bii'- 

Diiisianding  feainres  of  the  '  ing  enthusiasm,  which  in  the  open- 
period  were  tliFtillevy  stocks  which,  ing  session  boosted  induslri..'s  to 


EARNINGS  GAIN 
FOR  SEAGRAMS 


(le-Itiie  -nb  o  a  111  i.'»!  gains  of  rec.-iil 
reeks,  w.re  markcfl  iip  widely  on  gains  to  one  loss;  mine.s  showed  , .011110010(1  wilh  the  slock 

ll•,•l^y  d'lmiit.l  wiii  .'i  h.'d  its  oiigin  idns  signs  in  the  ascendant  by  |„,,i<,  e  firm  of  Kingsiiou  * 
in  M'c'ciatelar  \(  w  York  l.iiviivc.  ahoni  two  to  one.  Improvement  viackem'ie  sin.-.,  tbitd.-r  of  last 

f'i'-i  i!l-'rs-.'Se;igraiiis  war  nnsbed  no  continued  itiroughoiil  Ine  foilo,-  i,i<.  reiiremeiil  from  the 

IS'.  poiiiK  on  the  week:  Ilirani  ing  (sessions:  t  u  mover  was  not  a  bly  j  V  p. 

V.  alkor  gain  I  ' :  "  bile  .\l,  ,.hol  hotter.  Indnstrial.s  gained  six  - 

added  .,nd  the  "F!”  rto.k  points:  golds  five;  ha-so  'Pel  ala  ,  „  wjj  jj  p  n  I  jl  'y  If  f  I  I 

wa-  mailed  n;.  t'r.  Ilrewers  w  T  LAA  ffl  1 L  L 

rdMillers  refb...t.  .l  I'o.  --trengili  in  SoinPwh.il  in  eonliasi  totm  m  m  | 

,1,..  distilleries  .tlihongh  opera-  ""  f'«P"<i'Pn  i  orn  i  nmn  Ar|rin  1  m|»T^ 

tions  are  now  largely  rot, fined  10  decreased  von,  me.  show-  V  I  A  1/  I  V  II  Wkl/  A  111^  I 

br  wnig  sito.ving  a  g'in  f,,,-  ed  .some  ea.slnes,,  ,n  t he  wa n ing  o  U  1  1  U  VI  LliilTHll U 

period  of  Y  ,  i>„'  ,  and  p.Mier  .-ronn  '  1"^  Hesilnney  kept  -.ndnstnal  !  - 

showed  fit.  the,.  considerahle  =■'’)>'  '1"""  to  a  mere  twt.  no,, ,1s.  project  at  PortaRC  La  Prairie 

..  ^  i  r.,i  .,,x  -  wliilr  VHils  ilppluif'd  frHctiun.illy.  ^  ^ 

HiP  -  n-of  -...ined  •  whim  nlililies  were  a  shade  hotter.  First  ol  it*  Kind  in  West- 

ro,:.m'  O,  mtin.  d  C:'  llathin-s,  -.y”  Trading  in  London  was  of  minor  Canada 

reded  a  moiit:  Creai  |  ref.  I'loportions  .a.s  tirvesttoxs  attempted 

.  .  ,  ,  ,  ,  1  1,0  apioaise  piti.spei.ts  for  Mi:ltis  ry  s  -  - 

fm'':o,,!,no,,’’”Y;’’H!M;ard  ■soiiih  =;‘"-  (Speem,  . . . 

ga  n-  d  .1:  lute,  I,  nional  FV  k  P.  ''""'‘'"er.  averages  for  both  indns-  Winnipe.g  The  only  eompve- 

p..,  ,  I  ,,,,  ii'..  i'Mil  (  iimtnon  *''i“i'‘  rails  showed  fraeiional  bonsive  mill  fo;-  thi>  processing  of 

gained  fiY  Ptnvrll  nivfc  t.dd.  d  Filne  flax  in  (lie  (tcairie  lotivim.es 

i  I.  did  .s,  law|...m..'  Pa  ter  ¥  ♦  ¥  is  ,iow  in  prodinlion  in  Ptirltige 

pref  whilePri.  ..  Pros,  was  :na,kerl  '  /"elios  rema-ns  \-ryyxy\..  Krectl  hy  th-  Dom- 

„p  t  ,  On  Cnrb  Miike,  P.towf  ''  's  »oilh  noting  mat  m-  goveiiinieni  at  a  cost  of 

rnmmon  rained  ,  's  while  pro, erred  ''V'.' o'"'  ''m  ""I  ^■'  P' "  i" 

mo'.ed  tip  (-..nsolidated  added  "'  the  ligtu  ;  operated  by  the  Dominii'H  experi- 

a  non,,  l-ras-.r  re-istt.r-d  a  "ain  P'” j  mental  servi,.-  wbicb.  its  simnstos 

of  F.-tk  .  .^1.  dobn  gained  |  hope,  will  have  a  dislinel  bearing 


tlie  nine  of  appioximately  three  \j„„,  real  Slock 


firm  of  Fxingstioi,  K- 
sine..  t)eioli-r  of  las, 


„  a  as  ..s.™  ..,,.  ;«jfIBRE  flax  MILLii-HIrvE™,  =  HOWARD  SMITH 

SoMiPwhat  ill  roiurnsi  tt)  ill*'  rinn  |*  **i»*%*«  *  AfAAMM.  »  ^ 

]•  1  V'rxii-  Dll  SlIlllt'K  hi  W  V  M  V  T  V  M  W  V 

ri3’:“'rE::B;STARTS OPERATING GROWTH  REVIEW 

the  yp.ni.  Fdesilnney  kept  industrial  !  _  I  ‘ i-i.  .1  .  ft  .  r  D's-  - 

gain  ''"'V'  I  ^  at  PortaRc  La  Prairie  liHers  Corp.-s.-.i grams.  Ltd.,  an.-l  Seven-Year  Study  Discloses 


I  Net  for  First  Quarter  up  at  $3.41 
I  on  Common  From  $3.10 
Year  Before 

Dist  tilers  ('orpoi'iMion-Se'teram.s 
LFiniled.  in  cnnsolidated  slalentept 
for  file  Hire''  iiionllis  ended  Oe- 
toiler  HI,  1!IF5,  I’irsi  i|narler  of 
111,  company’s  'iirrenl  fiscal  year, 
shows  higher  net  profit  at  $ii.- 
1F;L!''J1,  till  iiit.rease  of  ?.540.127 
from  the  $.'i.fiO:t.o;i  F  net  earnings 
reporti'd  for  the  eorresponditig  ; 
period  of  1 1F  FI.  i 

j  Fmprovenii'iit  in  net  iirofi,  is  | 

sliown  ilespite  tow '-r  profit  after  | 
>.  jail  opeiatilig  cli.Tl'gi'S  as  ineoiiie  j 

E';..  .  M,.,—  V  ..  I  i'"<’  e.xi.ess  iirofits  taxes  deere.'ised 

I  to  .X .f; ,i  1  .4  4 fioin  .$  I  2 . F) V .k .!) .S 0  a  1 
I’’ I!  .\  .\(' IS  L.  Sll  .\i;r.  wlio  has  y,,.|,.  ago.  I’rofil  tifler  all  operat- 
►  11  e|e(.|,..l  a  inenilier  of  tFiej.,,-  ,  hargi's  for  :  lie  three  months  I 

unreal  Slock  Kychang".  has  I  Onober  HI.  1 '»  La  .11110111110,11 


DIVIDENDS  declared; 

And  Other  Official 
Notices 

THE  CANADUN  BANK 
OF  COMMERCE 

IHviflcnd  No. 

.Votice  is  hereby  given  that  s 


onneeietl  wiili  the  “I "'  k  ,  ,,,  .s  1  f  sn4 ,!» fi  I .  as  .iga in.',  11' 1  S .28 2,- 


"T  I  in  the  (.(iriesnoiidilig  period  (,.;w 
■  of  mil.  ]  .,1 

I  .Vet  earnings  for  ipiarler  gee 

I  iiiuivaleiit  ,0  .SH.4I  a  share  on  <. 0111- 
I  iiioii.  .its  ,.,>mp..|ied  wilh  ?.H.lu 
:j  siiare  on  eonim.on  in  the  ettr-  Ul 
lii'sponding  perioil  of  IH  It.  Iiotli  Hv 
!  basf  d  on  (nil  siandiiig  shnres  at 
the  end  of  the  ''"spe  ti'c  fiscal 
v,..)]..  .Fnlv  HI,  Ifll.'i  and  .Fuly  HI. 

I  mil. 


New  Exchen,.  Member 

II DIVIDENDS  declared! 

NOORDUYN  SETUP  And  Other  Official  j 

— — .  Notices 

Firm  Renamed,  New  Product* 

Authorized  — -  Former  Head  THE  CANADIAN  BANK 
To  Buy  Some  Assets  OF  COMMERCE 

lladical  changes  in 'the  setup  of  IHxnlcnd  No.  -.?« 

Noordtiyn  Aviation  Limited  were  ,  •>"‘"'6  is  hereby  given  that  s 
approved  at  a  special  general  meet-  F’-ividend  of  rifle, gn  cents  per  sh-ire. 
ing  of  shareholders  at  coinpan.v’.s  '«  Canadian  P'nnds,  on  the  paid-up 
.Montreal  head  office.  Two  new  ''aP'ial  stock  of  this  Bank  has 
bylaws  were  ratified,  and  a  motion  ''P‘='n  declared  for  the  qu.aiter 
passed  authorizing  sale  of  certain  ettfl'UK  .Hist  .laiiuary,  l94Fi.  and 
eonipany  jissets  to  FLB.fl.  Noor-  that  tire  s.ame  will  he  payaiile  at 
duyii.  Approximaielv  T.'i  per  cent.  '>"•  and  its  Branches  on  and 

of  Hie  shares  outstanding  were  -ftP'’  Friday,  Ist  February.  19  45. 
n-preseiiled  and  the  vote  was  nn-  ?h.areholder,s  of  record  at  the 

p'osp  of  business  on  Hist  Decem- 
In  view  of  changed  eondilious.  her.  1945.  The  Transfer  Books 
llie  (.oiiipaiiy  has  decided  to  cease  Pot  be  closed 

VTItlf'lx  .1  .Mif’VLI  xvlio  has  'uanufaeiiiie  of  aircraft  atid  air-  By  order  of  th’  Board, 

1  elected  a  member  onue  .Moiit-  '■‘‘’f  •K'cpssories  and  the  meeHng  S.  .M.  ’iVEDD. 

.‘^loek  Ext  lmiige.  i.s  .1  partner  ""'Pf*  Heneral  .Manager, 

tlip  slock  hroKeiagp  tiriii  of  J*-'  *  '•  ‘  s,\e_te  H.',,roiitn.  2tst  Tlecemher,  19  15. 

aid  Drink  w:, tec  since  the  veuc  I  1"'^  eonnpellOM  will,  the  eompaiiv - - - 

I.  and  lias  been  wiH,  them  ever  pffP<  '.i'  P  I>PPP'»t'Pf  «« _ _ 

_  the  bank  of  Toronto 

IWARD  SMITH  "'c'™  tv....  f 

the  change  in  the  ronipany’.s  name  .  Annual  Meeting  of  the 

TDAWTU  DrViriU  ">  Xuclear  Eut.trprises.'  Limited.  I  ■h^’-'^holders  will  lie  held  at  the 


i’ATFHf  K  J.  McfWLI,.  who  has 
heet,  electeil  a  iiiemlier  of  the  .Moilt- 
lea]  Slock  Kxeh.i tig,',  i.s  .1  partner 


192  1,  and  lias  !,c"n  wiHi  them  ever 
since. 


THE  BANK  OF  TORONTO 

ANM'AL  .NIHUTING 

The  Annual  NlecHug  of  the 
shareholders  will  lie  held  at  the 


while  rails  declined  fraetioii.illy ; 
iitililit's  were  n  slmde  better. 

Trading  in  London  was  of  minor 
pi  opoii  ions  a.s  iirvestors  attempted 
,0  appiaise  pro.spects  for  Mi;iu'  ry's 
fiiinre:  despite  the  lioli.lay  lull, 
however,  averages  for  both  indiis- 


First  of  it*  Kind  in  West¬ 
ern  Canada 

(Special  < 'oi'c'^pitiiilen, ) 

Wiiinipeg  Tlie  only  comp. 


tcials  and  rails  showed  fractional  1  ]i(.tisive  mill  fo:'  tht*  pr, ,c(»ssing  of 
iiiiinnvemenr.  fibip  flax  in  Hie  iicairie  iiroviiice- 

*  ^  ^  I  is  now  ill  pi'odiici ion  in  I’tn  i.'ige 

M'hiie  market  feeling  remains  ,  Kcecicd  liv  Hi-  Dom- 


ils  sitbsidinries  fo,'  tlie  pt'riod 
(iidfd  Dctolier  Hi.  19  15  ■and  1914, 
expressed  in  I'nilid  States  eurren- 
ey.  and  snhjeet  ,0  “lasi-jn-first- 
itivt  ntory  accounting  year- 
end  a,l  ius|  ments,  follows- 

Thr^M  Mop,, I,  Etniterl  Oct.  31 


Capital  Gain  203.9  p.c.;  Sur¬ 
plus  298.5  p.c.  Up 


On  preseni-ti.iy  :sioek  markets  | 

tii.'iiiv  conflicting  iihcnoniena  are  .u  . . . . . ....» 

.seen:  hut.  among  the  reiatiielv  few  »"P'"  '>'*  >  ;  COMPANY  OF  CANADA, 

31  logical  setinenees.  i,  is  worthy  of  setup,  rompnny  officials  satd  |  IMITPB 

note  that  prices  of  common  share.s  ''"'Y  no  sf.atement  to  make  .i,  LIMITED 

S  1st  1, 74  01  companies  showMng  ’grow, h’’  ;  'Pl’>  P«P''''''>‘PP";.''  /«^«7'kP'y  .  - . 

will  nlliinatelv  ri.se  to  levels  ap-  """  anyH'ini  d.dinlte  would  Fje  |  No, me  ,,s  herebv  given  that  a 
i,r.7.s.9,v.,  ..fosimaiing  such  expansion.  This  F'"''**'’  “'c  next,  share- ,  dividend  of  Fifteen  Ceut.s  fl5r) 

■-  r'^t'sH  is  pointed  out  in  a  reeeuHv-pub-  I'oMei’s;  meeting.  per  share  Ftas  heeu  declared  on  the 

.1.  . 1.1,1.  1  .simlv  bv  l-'airh.anks.  Kirtiy  After  rat ifieatie.u  of  the  .above  |  no  par  value  Ordinary  Stock  of 

Conipaiiy’.  of  llow'ard  '  Smith  the  meeting  was  ad.iourn- |  Hie  Coinpany,  p.nyaltle,  to  Share- 

IIIn  Patier  .Mills  i.iiiiiK'd.  which  gi\ps  a  *'d  but  late,-  reconvened  in  a  dosed  bolders  of  record  tbp  10th  day  of 

ViV  .seven-year  summary  of  o|>eraiions.  session,  from  which  the  press  was  .I.-iniiary,  194fi.  and  that  ehpf)ues 

mn.  logeth'or  with  salient  facts  show-l  pxc'tuded.  will  he  mailed  on  February  1, 


and  Hie  second  was  to  pc-rmt,  ^’^ad  Office  of  the  Bank.  King 
tiie  eomiiany  to  manufaeture  iv’o-  ""d  Bay  Streets,  Tni-onto.  on  'Wed- 
duets  other  than  aircraft  or  air-  i^i^ieenth  day  of  .Tan- 

craft  accessories,  from  metal,  wood  "‘•T’,  '.  chair  to  he  taken 

F*nd  plasties.  „  v  x 

•M,-.  Noord'iyn  later  declared  "•  '  ■A-X"  I'O.'L, 

Ilia,  it  was  his  intention  to  eon-  (lencal  Manager, 

tinue  the  manufactui'e  of  aircraft  I  ssasssssssasssssaBaEBassssssssssssssai 
in  the  Montreal  area  and  .i  state- i  TMP  CM  PR  Wl  KJ.WI  I  I  I A  AiC 


biilli.sh.  it  is  worth  noting  that  in-  i,iii,n  goveinnienl  at  a  cost  of 
vesiois  are  moip  inelinetl  to  SI  niH'i-  sinp  iMin.  ,h,.  enlerpiisr  will  Im 


fillip  flax  in  Hie  piaii-ie  lo'ovinc,  -  i  ,,||  note  'n.ii  iinei 

is  now  ill  prodiii  t ion  in  I’tu  i.'ige  cim  i-iiting  glurgcs  si  l.:■ill|.!trll  »,S,'.'S''.ii74  *^1  com panies 

la  I'l  iiii  ie,  Krecictl  liy  Hm  Doui-  b  "'"",';  and  •  xc-ss  ...  c-s  ,,v..  I  'illimatel, 

t  ..(  ..  r,f  I  I"’"', Is  i.ixfs  .  .  s  . 1,1. 1,. I  i.foxitiiaiing  s 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


Notice  i.s  Iierebv  given  tliat  a 


5,mlaieii  1  and  .M.  <k-  O.  I’.iper 

(I’lier  siroiig  r.'.iiures  f.ir  weed, 
r  ( re  \lgoma  .Sie'l  v.liidi  mu' ■  (i 
lie  I '2:  Caiieda  Forgings  "B  ” 
wiiid,  gtiiio'd  •’> ;  anil  linmieion 
,\ii|  aii(|t;,  II.  .''imon.  Walmsso 
f'otiiiii  and  Winnipeg  l-ilettiif 
"  \  .ill  of  wliii'li  I  .'gi I  fed  H-poii,i 
r.T',,-.  Doiiiiiijon  tli'iiige  added  ’J’g 
poiiif-:  I’ower  Corii.  gained  2  "s  : 
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.\.  F’lt'v  'f.  Dtimiiiiiii, 

T.ii . 

fee  tiieir  lioldings  in  th(>  light  of  .  ,jj„.,.;,t,jd 

fiituip  potentials:  tiieir  "l  titnde  |  , 

may  lie  termed  seieeiive  ratlier  j,,,.,,,  „ 

,  Ilian  blindly  opHiiiistic.  It  Is  in-  H,,, 
leresiing  therefore  to  note  wlial  ;,g,i,.,|it, 
.sonii'  of  the  market  sl a t isi  ieia ns  ' '  | 

and  advisers  have  ,n  say  on  the  Bn 

siilijeei,  R,  .Moat  *  Company,  in  j 
,  a  year-end  appraisal,  sums  up  .  ,,f  p,.pp,^ 
follows:  "tso  far  as  the  primary  ,  , 

treii,  IS  eoneerned.  It  is  onr  view 
. ,  ,  .  .  ,  i  it  les  s.  Ill 

llial  there  is  as  vet  no  sign  of:,  ,  , 

n  •  1*1  •  D^  I  llD  I 

change  or  impending  eliange.  in  '  ,,  , 

.tail  indiealions  are  very  definitely 
to  Hie  eoirlrary.  thus  einpha.sjs 
laid  on  the  fact  that,  under  1  tie  j  7' fi*' 
(•ircMnislancps  as  vi.snaiized.  in--  ^*f{'pe-^ 
vesiovs  should  remain  duite  fully'.  7'**^ 
invested  --  inciiiding  in  tiieir  port-  ,  '"’I  ’ 
folios  appropriate  and  ea refii liy  | 

I  liroport ions  of  eonimoi,  stocks  .  .  .  |'''e  jiiog 
However,  wc  cannot  avoid  the  con-  ‘ 
elusion  Hiat  whereas  tlie  pressii  re  ■ 
of  idle  funds  seeking  employnieni  9  S 


gitthdtnn,  tile  enlerpiisr  will  I,*';  Nc'  profit  . .  s  li.i  t;:..’,i|  s  .-,.,l,i;t,ttti  t 

operate, 1  by  the  Dominion  experi-]  - -  - - - 

mental  st'i  vico  wltieli,  its  soonsocs  1  I\^  VI?  A  D  1iI\D 

hope,  will  have  a  distinct  '’'■■•'’ii'c 7  J  j  £,^1/ I  I  LlAIV  f  ViV 
on  Hi,'  course  of  wf'slerii  (’ inadian  i 

^M  I  Tiiiliue.  snporiii,  ltd.  1,  of  I  JQHN  LABATT  LTD. 

IMP  Bliinnon  pxp('rimf‘nliil  furni.  j 

who  playpd  a  i'oIp  in  yoars  - - 

of  prep.iratioti  for  ilie  proiert.  de- !  fyjgt  Brewing  Company  Just 


elated  tliat  with  laboratory  faeil- i 
iiies  still  to  tie  install, d  tiiis  woultl  1 
be  tlip  ties,  e,|, lipped  flax  mill  in  | 
Canada.  Ex|ieiimpnl;il  work  was  j 


Under  Previous  Year’s  at 
$1.70  a  Share 


.seven-year  siinmiary  ot  o|>eralions. 
logetlier  with  salient  facts  show-  'Uded. 
in;;  com  pa  11.' 's  aotinisition  of  asset.s  ‘ 

and  expansion  of  existing  ones.  1946  Seen  Peak  Year 

Snell  "grow'ili”,  notes  the  review,  1  1  1* 

to  be  siieeessfui  iiiiisi  tip  predicated  Great  Lakes  Paper 

u|ion  (a)  forceful  and  dynamio  - 

nia nageiiieni  :uid  (Iti  payment  lor  Ctreatf'st  deliverv  of  wriod  ir 

such  new  assets;  Hiis  ca.-i  be  ar- 


complishoti  (*ithor  l)>  issuing  (nil]  is  expoctod  and  if  deliver- 


-  -  -  Ifi-tfi. 

?46  Seen  Peak  Year  nooks  not  closed. 

rz.xx.*  I  .Irxi.  p.nar  <^''lcr  of  the  Board. 

Great  Lakes  Paper  p  holli.voworth. 

Secretary-Treasurer. 

Greatest  delivery  of  wood  in 

4f,  for  Dreat  l.akes  Paper  ( o..  ,34- 


evpccied  to  lean  to  !,  fiilbr  and!  Annual  report  of  .lolin  T.abatt  ,V^  bv  '.•LrHPtrnV’^’riiT  antic  ipalmi.  the 

better  use  of  fib,  '  and  bv-p,  oducts  '  Ltd.  for  fiscal  year  ended  Septet,,-  moH.cs •  metb-  "’"'y  "'i'l  be  .able  ,0  pperute  at 


f'  om  flax  econ-^  i  ker  HOtli  494,5.  first  report  isstten  .  .  . . . ’  . 

T, . .  u.„nd  i.rp.v.ry 

iH)Th  in  tlip  ;uk1  on  ilio  i  o  ^  ffan izui ion  sin<-«‘  poition  of  iLs  r:,. 

iieres  of  laud  .snrrouiidiiig  it.  f,,,-  ,  capit til  stock  wa.>.  sold  ,0  t he  iMibl ic.  '  ^  •  j  j  ,-,07. 1(144 

ihe  nrogram  includes  eulDiral  ex- ^  skow.s  operating  protits  and  ne,  me  ,  iioa  1.  e,  1,  n  ruiKiii 

inc  Iiio^iam  iiitititi,-  (1111.11,11  ( .\  (  a.s.spis  ol  Howaril  Siiiilli  increased 

lipt'inienis.  rite  maeliinery  js 'earnings  foi  ik  1  lotl  we,!  in.iintain-  ,■  .5..  -.,n  .01  ,,  *(>  v4.>  ,,74. 


nded  Septeiii-  ‘"es  mills  will  Fie  abFe  ,0  operate  at  s  1  11  •  i  •  ••  1 

report  issued  bursemeuts  to  stoekliolder.s;  meth-  ^  y  throughout  the  year.  It:  AllfflO *  111110111311  111111(6(1 

,  _  ..  od  ol  paymenl  (leiieiuls  upon  vary-  .  .  ..  .  _ j  .  _ .-I  O  uiuii.vu 


In  Hie  jieriod  19H7-1944  rurreiit 
as.seis  ol  Howaril  Siiiiili  increased 
from  .«.’:.72H.122  to  J9.S42.U74; 


is  lielieved.  Tlie  wood  is  already 
cut  and  it  is  .iust  a  matter  of  mov¬ 
ing  it  to  the  mill. 

With  current  high  demand  for 
newsprint  and  puli,  expected  to 


tltVIDEND  NO.  17 

NdTIf.F  IS  lllinKRY  (,IVKN  that  ■ 
(li''id(*ti,l  of  'iVii  f,('it,s  tlfici  ppr  sharp, 
in  Lanatlitin  F, intis,  on  tbp  isstiPd  oapi- 


I'Mc'-l  ric 
fi.c.  ,iref. 


‘1’.'.  (iaiinoau 

Ma-scy  i,v(f.. 


leaciions  of  a  fietiueney  and  extent 

•  wliicii  might  be  normally  aiiti- 
•jCitta'ed.  we  have  never,  Fieles,s 

vejicbed  a  point  in  the  cycle  where 
'  I  greater  caution  and  seleclivii.v 

•  siioiild  for  tlie  moment  govern-." 

"  »  I* 


t  '"I'  111.11  tiimiy  ,  ,  ..v,  ,  cr  voop  from  .xH.i2H.122  to  J9.S42.U,4;  !  ,■  1  ,1  .  1  •■anailinn  Funds,  nn  the  issued  capi- 

desigtied  to  handle  the  nioie  com-  I  ud  as  compared  With  prect'diiig  >ear.  Imbilities  mse  from  '•"n""»u  in  I  he  next  .vea  r,  company  ,  ,„i  ^ock  of  the  t/.mpmiv  has  been 

monly  grow  11  sho,  t-fil,red  linseed  >-''>1  a  Her  a  11  charges  for  yea  r  under  •  foe  h,.i„oi„p  have  no  trniihle  in  disposing  '  ,l''pl.i,p(l  payal.lp  .l.aminry  .Hist,  laff-.  to 

•’lax  wpII  'is  thi*  f i '»> •>  'vas  Dqual  id  a  share  '  •*  ■  '  ’  its  output.  An  advantage  to  tlif'  Oiatfholdcis  of  rtroni  at  ihr  riosp  of 

;aHeHes  Sih  timh-  muS  iongm' , outstanding  stock  as  against  ^in  of  i *C  a  ton  in-  Fi:!!:;g:';^c,m;!rL 

straw.  The.se  latter  pro'i.le  !  8 1 .7H  a  .share  fo,  year  .0  beptem-  '"7,;  p;,',,:  7,  h\,  sanm  Hr^e  ! i"/''e  price  of  newsprint  .ml  Fk-ard. 

raw  niatPiu, I  for  the  textile  nidus-;  •  •  earned  surplus  rose  from  J  t  .79').-  ' -’b"''  - -  Sec  ,(:|  ,n-.v  rtP.n  surer. 

tries.  Straw  troii,  linse.d  ‘  b'lx  I  !  ^  ' 'f  '  ^  ti  77  to  $7. 1 2  5. 1 0 1 ,  a  „  increase  of  L  ,  ,  .  To, -onto,  twen, her  .-,1st,  191.'.. 

(grown  for  it«  oil,  can  lie  ;  7,'''  .,„a  ..f  mp  for  p-r  cent.  Average  earnings  Novembcr  Gsill  In  - - - 


I  s:’».MhS.  and  dDduclion  for 


for  <'i;2nrDttPP  aud  riirrpiicv  napor.  '  .  3  . 

!  1  1  »  ..  II  1  ‘  1  .  idirt'ftorR  oxprutivo  palai’ip.'<, 

I  upholstory  tow.  wall  Ixund.  j  i-  ?-  no 


Rnt.i,  .Mitchell,  and  Oiii.r-io  Ste-l  ..f  j:;),,,.,,.  IJniifed  for 

I'c.d  Bel,  Teieph  nie  ttiov.  tl  np  ,(.1.-;.  will  sh.iw  a  new  high  reachs 
as  rnd  Ftuilding  I'rodm-is.  Dit-twa  ,•„  „,,o,-a,jng  profits.  Cor  1944 
n-twer  and  Simpotn's  "B  ";  Do.,,-  ,,,,  ,o,„,mny  h.i.l  opera, ing  nrofits 

Inion  Stores.  Indns.  .'u-ceptaiice  „f  j-.,;.;,;  ,  ,:fi.  also  at  ,i  new  hioh 


Indications  are  Hta,  op,  ra lions  !  " 1"  '’' ‘-d  technitines  will  now  ; 
•Sicks’  Rceweries  bc  sought  at  Hie  Portage  iiiaiil.  ! 


.(r-  feert.  executive  salarie.s,  F"'’  «'mmon  share  over  Hie  seven 
fees,  and  adding  miseella-  fi'l'isive.  or  $2.14 


Power  aiifl  Si,ii|H')irs  "P,";  Dom- 
it'ion  Stores.  lutllis.  .'u-ceplallcc 
’  I.-tliitl’s  .111(1  .Moniri'iil  F’owei 

al]  tdded  ‘i  while  (’anadinn  it, •('".- 
(■- ir-s  and  Dosco  ‘  It  '  liotit  a-lded 


•Mr.  Tinline  said  fha,  the  |iliiiii  .  j.., 
would  also  evperinient  'vifh  water  i  ; 


the  comoanv  h.id  operating  nrofits  "f'  '’b''mical  •■r,'t l iiig."  Tieiting  ! 

of  82.;’7«i,I»:fi.  also  at  ,i  new  liioh  '  ^b''  pro.-es.s  tty  wiiieh  Hu'  outer 

.i,:<F  np  almo.st  from  i  "<■  "’u  f^tu'n  is  parliaily  de- ' 


legal  fees,  and  adiiuig  nii.seella- 
neoiis  income,  luofit  before  de¬ 
preciation  and  taxes  amoiinteil  to 
$,1,479,219.  as  ctimiiared  wilh  $•’>.- 
.HlS.lufi  for  tile  previou.s  year.  D,'- 


November  Gain  In 

M'tl  Stock  Values 


/  .1.  INl.HAM, 

SrrrPi»i\v  Tro.'isur'r. 
Toronlp,  'IKt, 


-.Mii  ngiiiii-M  f.M-  of  DNcoss  profits  tax. 

a,n,3.n,ed  to  "  l>''"i'f’d  out  t  hat  Since  ea,.i-  i  '  ■Yhp’  '7  liFF'Fugs  «>n  H'e  .Mont- 

iiuared  with  8H-  reorganization  of  eoiiipany  j,,  j  F’''3>  •‘'lock  Lxctiaiige  and  Hie  C'lirli  ^  1)1\II»ENU  NOTICE 

■,'vim?s  xeat  De-  J-’.’ik  a  total  of  $l.oo  per  .share  -No'cnilieri  _ 

29.241  wa.s  set  ''as  lieen  .lisiributed  t>y  -w  ay  of  di-  *’'-'’'"'  i"o - 1 ;  .Notice  is  liereby  given  that  the 

!V.5fil2  the  pre-  '''lent';  (iiiriiig  Hie  seven  year.s  regular  (luanerly  di'idend  of 

m  of  $”  u«.5  iMtO  "Oder  review  some  .Jifi.tiO  pp,.  7’F'ea!0'  ot  oier  billions.  Lain  |  r|.^,j.-iwo  and  one  -  half  cents 

n  is  refundable.  D’ansferred  to  earned  I per  share,  on  the  C-umtl- 

taxes  as  against  '"'"F'lus.  "Witit  the  prospect  of  a,*  t  '  V't-  '‘'.t  •'F-b  j  .4.. .  ..i.,t .  ^  I  3  4  I  ^  Redeeniahle  Preforenee 

!’»47  -161  refund-  'u'T-o  r  , livid,  iitl  next  year  and  in  Lveluding  the  indusi iial  and  gov-  741, ares  of  the  par  value  of  ?40 
n,.'  mtore  •' tbo  studv  SMO.C  ernnient  bonds  lalue  of  listings  at  !  . . 


Purity  Flour  Mills  Limited 


DIMDENU  NO’IIC'E 


Bit  i.tincti  -i  wniie  ,  an;, (linn  i.iew-  I'li.'i  1  cc'm|iosed  and  soi ,..|i(.d.  so  that  it 

e-  ir-s  and  Dosco  ’i;  ’  lioti,  addc.l  jp, „f  i„..,.pj,,pd  net  >  '''"'•'ly  '’euloved  by  “.sent- 

In  cliai  lcretl  bank  group.  ^  f,„.  ,.,4.  v(.„r- '’"I'b- 

Toronio  c:,mp  on,  np  F  'n  ,,oi,us  I  payment  of  .« I  'l  5  a  I I’ot  ta.ge  plant  is  s„f. 

Nova  Scotia  gaim-d  1  b  .  I.'-yil  '  f i-ieni  ,0  handl''  Ihe  product  of 

aooed  a  |ioint  and  .Montreal  move.!  |„p,|,  |P4_-  f,,  ^  p|,p,.p  i  l.uuu  acres  itf  fibre  flax  in  a 

"r/--  against  .4 1 .5 u'  paid"  In  1  9  4  4  a nd  i  ""r"’'’ ' 

r*n  ipp  (  ml)  in^TktMs.  cIphii  l?oin  jo-j:;.  Xp]  r*jirnin"s  f#»r  1044  '  oiipnma  ihi*  i>l‘rUil,  lion.  1^.  I^. 


.  •  .  •  M  L  $lHr).i)12  the  prD- 

tarl  of  Hie  stem  ,s  par, tally  ;„,d  sum  ot  $2.,'«.5.U00. 

composed  and  soltmicd  so  that  it  ;  $245,000  is  refundable, 

may  be  read, ly  removed  by  ."cut- :  pnivided  for  tax.'S.  as  against 

bets  in  Hie  mill.  lic'cii,  <’U  PO-  <1  p  ,,7  -  j, j.  \yjfp  $247,461  refund- 


(tn  the  ('mil  mark, 'Is,  ,,i'aii  from  ip.;;;  \p,  earnin-s  for  1  94  4  '  '’"'’'ling  tlie  plant,  Hon.  D.  1.. 

Hic  gains  in  Hie  pulp  and  Paper  am, united  to  *19:!  3,  aina ble  '  on,  '  '  ^""'ster  of  Agrieul,  m  e, 

.group,  riaude  .Ncoii  pn  !.  e.tmt  oii;  j,„.i„f,ing  the  refundable  the’  „p,  j  ">  ■’>  uumbfr  of  grow- 

iip  II  's:  Dorn.  Kngtn.criMg  .nid  eoui'alenl  to  $.’4.0.7  a  shave.  "alelied 


.group,  (’laude  .N'l-ou  pri-!'.  c.im,  011; 
up  I  1  •'«  :  Dom.  Kngin.  cring  .ind 
Mol,  hers  pref.  Iioth  added  1  'g:  I 
Fairt  hild  moveil  up  1  :  while  | 

r.ipada  Siaich  pref  .  Meichc'-s  i-i»r  ivew  v^onverrers  ling  it  from  straw  to  "line’’  fibre  j  Halaneo  .shent  shows  (ash  on  for  1945  are  cxpecie,]  to  approx- (  ^  ~~ 

eommoti,  .Vooirluyn.  l’ow.-,'r  Coip.  j  Share*  In  Mftnfreal  :  b"'"''"  iliand  as  of  Septenilmr  .Ho.  1  945.  iniale  those  for  1  94  4.  With  con-  Aubclle  MakcS  Good 

-ue.  pref..  and  S.  fan.  I’owcr  prei.  .  Top  grade  fibre  is  valued  alia,  $I.6H8.85H.  Doniinion  of  Canada  eltision  of  the  war  the  eompaiiv  n 

all  added  a_  point.  , liter.  Fkiinis;  -  ISl.imo  «  top.  Ihonds  $  1  ..-F 1  8.250.  aeconnis  re-  was  alile  to  devote  more  of  its  rrOgrCSS  With  Shaft 

n-’f-'cd  up  -K  while  gams  of  •’’t  j  <•  x''  and  elass  "B  "  1  - -  —  {eeivattle  $6:19, 140  and  in veirlories  facilities  to  production  of  washing  - 

w  etc  shown  by  Canada  I'eni.  j  ,,f  Th-'  (’nmadia'i  Convert-  HOLI.N  D.\  I  NLISTKD  I  $576,590.  giving  total  eurre.iil  uiacliiims  for  civilian  use.  and  out-  Aubelle  .Mines  Limited  in  an  iii- 

Pugnr.  \  ickers  pref..  ,in,l  Intercity  |  p,.^-  |^|„...  were  listed  on  Moiii-I  Dtie  ,0  the  fad  tlint  Holliiiger  j  assets  of  $4.472.8HH.  The  eui-reni  put  lopped  tlia,  of  preceding  year.  report  states  that  all  uiider- 

i  real  Siotk  Exchange  during  past  I  < ’onsol  idal  ed  Gold  .Mines  l-td.  had  ■  Baliilii  ies  consisted  of  $526,020  in  However,  operations  are  Ixdng  writings  and  options  on  the  Treas- 
Litsses  wp,,'  I  hi-oughoiii  llieiv.dk.  iddidctl  as  from  .Li'itiarv  ’Hid  1 9  tc.  '  "'‘'’"unts  pa.viihle.  $225,000  divi-  retarded  iiv  lark  of  materials,  and  '^bares  ot  tlie  company  have 

lid.  Inidiial’l  I’-twer  lost  2  poinis.i  i.isting  comprises  6'L.HtO  sliares'fo  make  a  chu-e  of  "'5  c.-ms  f„,- :  deiid  payaiile.  and  $456,051  provi-  production  of  peacetime  iirodiirls  been  exercised  and,  since  it  was 


Lisf  New  Converfers 

Shares  In  Monfreal 


I  ers  of  the  flax.  .Spectators  wtilclied  jpgs  were  it 
long  conveyor  belts  carry  tio-  flax!;,^  agaiiml 

I  from  one  unit  to  another,  com  eri -  |  ,.p(]  j„ j,  year.  b’i'"'.''  Wa.shing  .Machine  Co,,  Ltd..  I  _ _  a.  ji.  ijn.xto 

I  ing  it  from  straw  to  "line’’  fit, re  j  Halaiiee  .shent  shows  ,asli  on  for  1945  are  cxpecied  to  approx- |  ^  ~~  Toronio  llm  r' 

tor  export  to  Britain’s  le.xtil,  milk.jhand  as  of  Septpnilu'r  .Ho.  1  945.  iniale  those  for  1  94  4.  With  con- |  Aubelle  MakeS  Good  29Hi  Dd'emheV’  1 9  4  5 

Top  grade  fibre  is  valued  at|a,  $I.6H8.85H.  Doniiiiioii  of  Camida  elusion  of  the  war  the  eompaiiv  p  -  -  •  .  .  .. 

►  l.O'iO  a  lop.  ilionds  $1.H1  8.250.  nceonnis  re-  was  alile  to  devote  more  of  its  j  rTOgreSS  iVifh  Shaft  ,  B-sBSBssssssssgssacssssBsssa 

- — -  {eeivattle  $6H9,140  and  in  veirlories  facilities  to  production  of  washing  I  -  •  •  j  •/lift  n 

HOLI.N'  D.N  r.NLISTKD  j  $576,599.  giving  tola!  euri’eni  inaidiiiie,.s  for  civilian  use.  and  out-  Aubelle  .Mines  i..iiiuted  in  an  in-  LafuCr  U  rrcpai’CS 

Due  ,0  the  fact  tliat  Holliiiger  |  assets  of  $4.172.8HH.  The  riirreni  put  lopped  tlia,  of  preceding  year.  ’Y''.''?  rfDort  states  that  all  under-  C_  nrillina  Pi 

’onsolidaled  Gold  .Mines  F,t(i.  had  ■  Baliilii  ies  consisted  of  $526. OHU  in  However,  operations  are  h,..inv  and  options  on  the  Treas-  S* 


'''  ''jatile  for  Ihe  fiscal  year  1  944. 
ddui-i  of]  ypj  earnings  ('xcliiding  tlie  re- 
.IX  ill  a  liorlion.  anioitnled  to  $1.- 

{284.978  or  $1.4H  per  .siiare  eoni- 
iMi.  D.  L.  ^  py,.p,]  „.j|p  .$1.H96.526  or  $1.45  per 
''i,’’'l""'‘'>  I  siiare  iir  1  944.  Ineln.sive  of  refund- 
of  gr'i'v- ;  a),],,  poi  Hoii  of  e.p.  lax.  iii'l  earn- 
wale!i'‘<1  ipgs  were  indicated  at  $1,529,978 
'b'-fla\;as  agaiiml  $1,553,978  for  pre- I 


ut  iiytiiil  w-ts  set  b"-'*  been  ilisiributed  by  way  of  di-M’^*’”",  ♦7,09X..(..s,S(.o,  as  com- 

])1Dii<lTlOTl  hI  *i.  \\»IS  RftI  Ini^rpii  Willi  an  in- 

•  -irlu  •  -  ■  cainsi  t,'’5  612  the  lire-  '''•'■ni';  (Hiring  tile  seven  yea  r.s  f  ( .’'I'a.' i-'.t-i  1 .  ^'f 


Hie  Inture  ”  tile  study  sums  up,  "We  I bonds  lalue  of  lisHngs  at  !  ^.,^1,  „,j|) 

need  only  eoneluoe  that  at  29  ' be  i  '  ’  'f  cnrreiit  period  was  !  Kebruarv.  1  946.  to  sha reliolders 

1  .  .  .  ....  1  >.  l»  Kill  *1 4  Q  Ql»'4  r*;i  «*i»K  -  .  . 


stock  i.s  grossly  underpriced."  8'‘', 6 1  ('.949,999  compared  with 

_  ,  _  _ _  $6, 284, 608, 299  at  Hie  end  of  Ocio- 

_  ...  ,  her  and  .$5,95'',  1 24, .162  at  the  did 

easy  Washers  Have  of  iNovember.  1944.  Ht  the.  29 

Better  '45  Outnut  k'oups  listed  only  three  snow  a  ,ie- 
r*  dine  from  the  monti,  ago  fig'ires 
T.i,.nt  ,.,....1..  7  .•  (•  '’•‘maining  17  shov.etl  im- 

^  0-.  7,  ,,  ,  ."'’‘‘'‘I'"’*”'  "b  proxement. 


of  record  at  the  clo.se  of  tnisiiiess 
j  on  Ihe  4Hi.  day  of  January.  1  9  46. 
{  Tills  di'idend  cm  ers  tlie  period 
;  from  Isi.  November,  1945,  to  olsi. 
January.  194  6. 

BY  OHDEB  OF  THE  BOARD. 
A.  H.  DENOOX, 

.Secretary. 

Toronto.  Ontario 
2 9 Hi.  December.  1  94  5. 


.N’ew  class  “A’’  and  class  "B  "  i 
tales  of  Th-s  Cnn.idia'i  Converi- 


For  Drilling  Program 


Larder  ‘’F’’  Island 


^emr  (.  Im  e  coni  moil  mid  pi  > -I  ■  r  red.  stock  of  2"  pa  r  va  Ine.  |  e.-.cl'  s,,>c\-  ■•ert  ificate  issued  by  t*''),!  for  titxes.  a  total  of  $1,297.-  lias  by  no  mean.s  reached  e.'ipaeily.  pot  a  ted  on  .May  9,  1  944,  it  ha.s  j  Mines,  Limited,  aiino'inces  appoit,  t- 

^  3  4,67"  hares  of  class  "B"  ,  Hieir  tran-fer  agent,  "  liicli  pi  :ic-|b81.  leaving  net  working  caiiila!  of.  The  ax  ailalile  suiiply  of  materials  ((‘XJ^ned  from  the  sale  of  this  stock  ^  p  Coekslimi  well. 

'('St  lorn.  Icx'il-'  )-('(lcra|  (■ram  ^tod:  of  no  nar  v.ilne  oiii  of  an  'the  is  eonlrarv  to  Hi-'  excliange ’^'""’^^2  will  lie  a  factor  in  governinE;  out-  .  i _  _ .  , 


•  '  '  j  or  no  nar  v.alna  out  of  an  tiro  is  contrary  to  tli'^  cxcluiUAf*  oi 

nioi  ()ri;.v.-a  Klfcinr  all  ;  auMiorizcfl  (’anitril  of  1  25  000  I  l.Kt  ins  roonirfMr.pnis.  ^liaros  wore 

ed  0,1  II  iiomi  ;  llorii.  Dairies  pret  .  ,.[3.;.,  1  Oti.Oti  9  class  |  la  ken  from  the  ofridgl  lis,  on  '  —  - - - 

7 .  It,.,'."  :  lY' I  .i  'sT'e*  shares.  i.Vionireal  .'stock  Exdiange  Hie  close  ■  Wells  Outside  T.V. 

u  1  1  •  /X  *  I  •’‘lOO  vahip  sliarp<,or  l)nsino«?«,  .Vhoutav.  Doictnlipr  1 

ns  Sha.ded  market  y,,.  p,p,„„l'-  Iming  exchanger  on!. His,.  19  15.  .Stock  wa's  subsem.ent-  NoW  PaSf  100-Mark 

(  an.  intlii-ii  K'-s  I,  came  om  otf  ,,,p  ^  si,..,,.ps_  :  j,.  3,i,„i,,p,i  ira.Iir.g  on  unlisted  I  (’algary.  —  It  i.s  wortliy  of  spec- 

1, 01ms.  and  lower  (  ori,.  pref.  3,,, ,  ,  ,.,3^^  ^h.ire  for  each  section  of  .\ionireal  (’mi,  .Marke, .  {  "il  comim-nt  that  the  wells  in  Ai- 

’  '  ;  old  share.  I  -  —  -  -  — . .  ;  tierla  tirilling  outside  of  Turner 


liut  in  19  16, 


IN  THIS  ISSUE 


.  .  I  1  •  •  '  Tit  ker  n  hlirevial  ions  "  iii  1 

Monfreal  Listings  '(less  cv  Pr.  riass  “K’ 

Gain  in  November  ^  _ _ _ 

-  I _ 

.\t  Hie  ,.|i,l  (if  .’\o .  (-miier.  Hie 
'..'•liK  of  .ill  xio.-ks  lisleil  O'-,  th,  I  g\  U  X* 

.'Fonir,;,!  .s,o,  1.  Lx,  hang,  tml  Hie  0011103117  IflOCtlllSS 

^Tonirrnl  Ctiri,  .Market  iecoide('  .,  ” 

g.im  ef  7  559.  Total  o, 

.7.x.’’.;,x.;i7  .om.iiice.l  wiili  ss.-  Bf(ii<|iie  < ’.aiiadiiMiii,'  Natioiui 

1!'l  5  11.279  ill  ||,(.  etui  (O'  ii,..  .'.iimial  meeting  in  .Montreal 

pre'lt.iiv  ,9011,  It.  H’lie  curl  t  in  va-  Tuesii  iy,  January  8th.  at  noon. 

l9,-  ,  liows  an  ii9;iro,  .-mem  of  ovei- ,  - 

1  F  illioii  (loihir-.  w  lien  com'iaii'il!  Titc  ISo.'nl  Bank  of  (’ana, la,  : 


Company  Meetings 


l(i<ii<|iie  < ’.'(iiadiiMiii,'  Nalioiuile, 

.iimial  meeting  in  .Montreal  on 


Tlie  Bii.inl  Bank  of  (’aiiad;.-,  an 


I  -  —  --  -  — . .  ;  tierla  tirilling  outside  of  Turner  ^  f  <>(  Nova  Scotia  Most 

i  l,EG.\BE  .IBRE.XItS  I’.W.MEN’r  V.all('y  tia'e  itassed  Hte  century  Important  Potential  Re- 
I  H-  Q  1  (■  .1  I  (’  mark,  at  Hie  time  of  the  Oelober  sources  Dividend  iiedar- 

I.iniited.  have  declared  a  dividend  ''r'""-  ot  the  .Mberta  ConservaHou  '  •.  7,,,,(.  Kunif, hie 

of  $2  per  share  on  account  of  a r- i  ’  'V  beginning  ot  Novem- 

6  „7  ,2.:, . . . 

»'  ”■■■"“■  Co, T,-.,!,.  .llnl.,..r  H..  HUh  H,..,* 

r:;“, . . . . 


i  I  li  I  III-  tol  ,il 


$7. 95:!, 743. 95  I  mml  iiiei'tiiig  in  .Montreal  on  Thurs- 


icondiiioii  illv  ciimiil  iiive  ,-e,1eem-i',le  The  Vermilion  field  leads  With  a  Jsond  MarKef  .^ew8  . 

preferred'  Slock.  It 'will  he  pavahle  i  Co',r.ad  a  late  T'’ade  Minister  fl^as  High  Hopes 

Feltniarv  15  to  sliareholders  of  re-  h""’"''’-  second,  wiHi  15  wells  lor  Canadas  kntme  . 

'coni  iMinrirv  **5  i  coninlotod.  However.  Conrad  is  the  W'iH  Show  Increased 

This  i.s'simnVr  ,0  action  take,  ;  l''a'ling  pro, Indng  field,  with  Ver-  'Surplus  for  Past  Year . 

'  '(It  this  lime  a  vear  ago  when  diree-  ""bo"  "'  fceond  place.  Ihe  Lditona  Pa.g«  .......... 

"Itors  authorized  an  initial  pavment  f  onrads  production  was  22.473  |A  Page  ot  Hints  tor  liuiuinng 

jof  $2  on  arrears  account.  As  at  barreis  from  its  fifteen  wells,  while  j  Investors  . 

Seiiienilier  30.  1  944.  arrears  aiiioun-  Vermilion  produced  1  9,029  liarrels  Novemiier  Bank  Deliiis  Show 
■-  ted  to  $8  97  a  siiare.  from  49  wells.  16ff('Cis  of  \Mclory  i.oan  — 


At  N’ovember  30,  1945  the  com-  known  geologist,  to  take  charge  of 
pany  had:  Casli  in  banks  and  on  'be  drilling  on  the  comiiany’s  pro- 
r  deposit,  $245,573;  Dominion  of  imrly  located  southwest  of  Kerr 
Canada  Bonds,  $195,990;  and  ex-  -A'idison.  ,Mr.  Cockshutt  has  left 
ftenditures  on  exploration,  develop-  f"’’  (be  property  to  spot  the  first, 
ment  head  office,  buildings,  ina-  boles.  Previous  drilling  outlined 
“  cliiiiery,  and  camp  eijulpnient,  to-  important  structures  in  wiiich  gold 
tailed  $137,763  since  incorporation  values  were  obtained’ up  to  $9.80 
of  whicli  $76,568  was  spent  on  dia-  a  ("O- 

mond  drilling.  The  conittany  had  arranged  for  a 

2  The  shaft  is  more  Hian  half  way  program  of  deep  drilling  some 
to  its  objective.  The  opening  is  of  weeks  ago  and  the  drilling  was 
sliindard  3-compartment  size  and ;  scheduled  to  start  last  Novemher 

3  will  be'lowered  to  initial  objectiv,'.{  hut  owing  to  delays  in  securing  the 
of  599  feet.  Four  levels  will  be  {drill,  Hien  further  delays  hecau'te 

4  creaFed  at  125-rt.  intervals.  of  lack  of  ice  on  the  take,  the  pro- 

The  shaft  w'as  sited  for  econo- {  gram  has  been  delayed  until  now. 

mical  de' eloiiiiKtnt  and  extraction  j  Tlie  rotmia  ny  lias  ai  ailable  a  pprox- 
(5  of  .\o.  I  vein,  wltieli  exlends  across  (  imaiely  $40,900  to  finance  Hm  |,ro- 
the  property  for  approximately  2,- [gram  whicli  will  he  carried  on 
7  500  feet.  I  throughout  the  winter  moiitlis. 


fiM'  .\  (IV(  ,9  b<.|-  tif  I  1  I . 

Lxcl ii.ling  i  li  '  I ndli 'I  ria,  a 91I 
G,,V('i'99i‘'iit  l!o9(i>.  Hi*'  valMi  *  til 

tile  ('ml  of  tile  Citi-I-.'II!  peiio'l  "(re 
.( 6 .6  1  9.!i  to .!! ii'i  -i)mp:iie(l  w  iili 
$  i  .2.''  1 .69  X  .2  9'l  ;il  til,.  (1,(1  (,f  ,)(.. 

I'  hr  i  .  ;i9(l  .$5.9.59. 1  .56'.’  at  '.ll'' 

end  of  .N’ovc'nlier  l.i-t  vci'i'. 


'  1  I.  day.  January  19ih.  at  11  a.m. 

IndU'ii'ial  and  - 

tli*'  val9(  *  ill  <  enailiiin  (’ar  A-  Foiiiiilr.v  Co. 
■11!  period  wd-c  ••(d.,  annual  iiie->,inp  in  M’ind.«or 
imp:i,e(l  wiili  liolel,  .Moiurral.  on  Tuesday,  Jail-! 
lio  (  ltd  of  ')(■-,  nary  19th.  at  noon.  j 


Imperial  Tobacco  Appointments 


M A.-sSI’V  (  ()N\  I'iBSIDV 

Higi'ilravs  for  .Massey-H.iiris 
Companv.  I.imiK-d.  advise  that 
during  I'e, -ember  they  liad  , •alt¬ 
er  lied  2.5  tl  pft'ii-rred  sliares  of 
tbf  eoiiipany  tuiiied  j„  for  ,-oi|. 


I’roviiicial  Bank  of  (’.‘inada,  an- 1 

iiual  meeting  in  .Montreal  on  Tliiirs- 
day.  January  19tli. 

I'lic  Mi(ii,r('n|  Tt'Icgrapli  (’o., 

annuai  meetiii.g  in  .Montreal  on 
'I’hui.-day.  .lanuary  HUh.  at  noon. 


'er,Hou  into'  eomnioM  sbares.  and  ,  •»  "  i  I  d  i  n  R  Idmited, 

Ibal  Hiev  ii.-td  ;-"gisrei.>(I  .5.0  8  2  ""‘'’'''ig  of  bondholders  in 


ri'iniilon  shti-'-s.  le-irig  at  ,li“  rate 
of  two  eonimon  sii.-tres  foi  each 
share  of  iii-eferred. 


Orders  executed 
on  all 
Exchanges 

A.  J.  Paftison,  Jr.  tx  Co. 

Royal  Rank  Bldg.,  Toronio 


Royal  Trust  (’o.  offices.  .Montreal, 
on  Monday.  .laniiarv  14lh  at  FI 
a .  ni . 

Tlie  ItanI,  of  ’roroiilo,  annual  | 
netitinc  in  Toronto  on  Wodnesday,  j 
Januar.v  16 Hi,  at  11  a.m. 

Tile  Shai'iiiigan  \$';i,cr  St  Power 
((->..  annual  me*.ting  in  ,Ns--pniiily 
Koom,  Itoyal  Hank  Kl'lg..  .Mont¬ 
real.  or,  M’ed  nesriay,  February 
29Hi.  at  10.3(>  a.m. 


Kff('Cts  of  \Mclory  i.oan  — 
Canada  Press"d  to  Supply 
New  Markets  for  Wheat  8 

Success  of  Gamble  Indicated  by 
Hedley  Mascot  Find — -News 
of  Mines  and  Western  Oils  .  9 

(.aiiadian  Business  Index  ....  10 
Statistical  Review  of  the  Secur¬ 
ity  Markets  .  11 

Investors  and  Mining  Index 

.Vra'li-i  (.(till  ..  II  I  ll« iriraiia  .  7 

AnMlui>N«r(M'i>ss  .  J2  Marpei-s  Maj.  ... 
2\rrnisti«e  .  7  Hfiilcy  .\lH-scot  ^ 

Asti«*Nto^  .  I  I  ItniifriHl  Oil  ...  2-!* 

Asdown  Ol,  J.H.  3  |  Inter.  Puitits  ...  2 

Aubelle  M . 12  I  fnler,  pHper  ....  2 

.KurlHiulo  .  7  I  Inter.  Power  ...  2-3 

B..\.  nil  .  1  I  Inter,  rtilities  .  3 

[i.  ot  loronto  ...  o  i  Janiaira  1*.  S.  ..  5 

<.al.  .Stanil.  Oil  t*  !  Kelvinalor  .  3 

<.an.  I.ement  ....  7  l.abalt  .  12 

t.Hnada  Mailing  .  7  j  PanJer  ....  12 

l.an.  (.onverlers  ,  12  1  IJHie  LtiiiK  Lae  7 


N.  B .  •_*  [  Ma<'e  Hold  . 

O.  I*.  M .  1-5  Mexieo  'I  ihjiis.  . 

laH'heiionr  Will  .  tl  j  New  hidlaiiia'iue 

(  oinaneoiiN  O.  U  Nof>i'<lii\n  .^vi.  . 

Oelnile  Mines  ...  12  OyUu>  \\,  | . 

Detroit  (.an.  'Inn.  2  |  Osiko  Lake  . 

Distil.  1-  ;  Pveslon  F.  Onne 

K.  .Malarllr  .  •*  Prosp.  .S}rNNa>s  . 

Klder  (iold  .  7  prov'l  Dank  .  .. 

Kleeli’oluN  .  5  I  n,.j,jf.nor  (iolil  ... 

Feileral  Lrain  ..  7  j  poiivn  Mei{;er  .. 

I'oodutis  Oil  -  ;  PoNaiile  Oil  ... 

(■alinean  Pow.  ..  2  ,SliaN\kev  (sold  .. 

(bild  Crest  .  7  '  Shell  Oil  . 

(ioldviie  Mines  Sicks'  lll•e^^  .... 


THO.M.AS  im\l>I.KV 


.1.  A.  (  AliDKK 


j  -  l?n]tprial  Toli:u  v(»  (*omp*iny  of  i  J.  A.  Haidar  ns  comptrollf^r.  (hddvue  Mines  .  sicks'  iiieN\  ... 

Vo'dM'r  INiuor  roiiipHii.t,  annual  ('anada  fAnul*^d  antiouncrs  thf*  np-  .Mr.  Hr^dlny  fnrnipriy  j[*j*)*^  *7  T*r '"\*ir'V'ines 

in  (’Oy  on  poininif  iii  of  Thojna?  Bradlov  irollt-'r  and  Mi*.  Calder  j  ■  i»  j  r'rust  LoaM"('(». 

Jdaj,  February  26th,  at  10.30  a.m,  treaburer  of  the  company  and  of  •  comptroller.  Hard.  Rock  .Mines  y  1  t'uiou  Mining  .. 
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